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irougli Beirut; 
10 Feared Dead 


7T, AD*® 15 CTJPU. — seven Phalaagists whose arrest 
an guerrillas and right- had been demanded by the Pales- 
.- t-i j tn gfets battled through- tfaiiang *s a condition for <*nriing . 
ut today with mortars the fighting. 

■ -hine guns for the third The two were among those who 

- ive day as the govern- allegedly 1 attached a Palestinian 
.. itinued efforts to restore bus Sunday during Palestinian- 

P halang ist, fi ghting - in a Phalas- 
. were no official- casualty gist suburb. The attack on the 
today's fighting,- - but bus reportedly killed 27 Fales- 
an spokesmen- said- that tlhJ&ds. 

alesttnians and Dine Mr. GemayeL said he surrender- 
s were killed and damns ed the’ two “as an example" to 
cm both j ades. show that his party wanted 

r :rmg the estimated toll peace. However, there was no. 
. :ead and more t han .zoo immediate Indication from Pales*- 
over the last- three days, tinian leaders that they would 
..''■sr Rashid- Solh, met with , settle for the arrest of just two ' 
' ers of both warring sides persons; 

'■ newsmen after- a ca b i n et Mr Solh's government is ai- 

- that he- was optimistic ready without two cabinet mto- 
- >ase-fire could be achiev- jsters, who resigned yesterday to 

er tonight or tbmbr- protest what they called the gov- 
ernment's Inaction. A third min- * 
' 10 pm. heavy fight- later threatened to quit un- 
ioned throughout the ua- less Mr. Solh proved that he 
could cope with the crisis. 

;y before midnight. Mr. b^b Masts 'after dark 

nounced that Phalangist damaged buildings off Beirut's 
‘ierre Gemayd had sur- Hamra shopping district as. the 

- to authorities two of riolence moved to the area where 

most foreigners dve. A bomb 
1 a •_ wrecked a clothing stare a block 

Ole AWaitS . . away from the UJ5. Embassy’s 

_ , — . . .. cultural center and another the 

'til’s Decision, offices of a prominent right-wing 

. “ pciitiwun and former president, 

» Off Return- Camme Ch&ma ^ 

Telephone and water lines were 
ES BALAAM , April 15 cut in several parts of the city, 
s) . — Rhodesian nationalist Parts of Beirut were war *Am>K, 
Ndab an rngt Sithole has deserted of 'all - but groups of 
Ai remain abroad, until the armed men shooting at one an* 
y government gives him other. 

Judication whether he will a' thick black column of smoke 
rested. nose farm a bombed, gasoline 


’■ newsmen after- a cabinet 
"that he- was optimistic 
- suse-flre could be achiev- 
er tonight or tbmbr- 


inned - throughout the -ca- - 

,y before midnight. Mr. 
nounced that Phalaxigist 
‘ierre Gemeyel had sur- 
to authorities two of 


ole Awaits . 
th’s Decision, 
j Off Return 

ES SALAAM, April 15! 
0. — Rhodesian nationalist 
Ndabaningi Sithole has 


jndiRfttifm whether he will 
rested. 



\ 

*._.**. v v4 

United Press InuemaOonaL 

CUENGING TO HOPE — Refugees hanging from the back 
end of a giant Chinook helicopter that was taking off after 
bringing in supplies to Saigon forces near Xuan Loc. 


Sithole stayed hi Bar es fining station near the part area, 
yesterday when his col- Access to the area was blocked by 


: yesterday when his col- Access to the area was blocked by 
In Rhodesia's Africa n , internal security .forces on some 
d Council left for home streets and armed Phalangists 
.tending last week's Orga- on o there. • 
i of AMcanBhity meeting v . Worst in 2 Years 

SSTp^ie^ister Ian ' * nie .5*"* m 

released him from deten- two years since Palestinian guer- 


daya ago— under pressure ^ iS“£" 

le SuthAMcan *>verii- *? 

nd several afH ^on nmai- areas adjacent to the big Pal- 

^atodtii^A?nuwSg. 

affieial ex plan a ti on was SS-JSSS^JS rfrto? °° 

tar Mr. Sithole's dedrion tbe a^S cnrtsnrta. 

H h m w d i but sources -close °f -men. armed with 

^ANUsaid that he dwdded submachine guns and grenade 
i onsuUation with his col- others were running from 
: and President Julius comer to comer, firing their 


No Plans for Another Meeting 

Energy Conference in Paris 
Ends With Total Deadlock 

By James Goldsborough 


PARIS. April 15' CEBTK— The 
preparatory energy meeting 
between industrialized and devel- 
oping nations collapsed tonight, 


The delegations could not agree 
on whether the full conference 
should be expanded to include 
discussion of other raw materials. 


adjourning In total deadlock after including foodstuffs, as had been 


nine days. : 


urged by the seven developing 


,, The 10 delegations meeting here nations present. 

} nn«.Tifai«nn with his col- lsnnciia ^ were running from to try to work out an agreement During the day. Charles Rob- 
i and President Julius comer to corner, firing their betw^u qu producers and con- inson, U JS. under secretary of 

j- ; of Tanzania that it would weapons. -Several Je eptoada of sumers. broke up ovir the ques- state, returned to Washington 

t 'he councils best, interests, . heavily armed Palestinian .suer- tion of setting an agenda for when it became apparent the 


i. in the short term, for him riDas were aeen heading toward 

.J ■ TS_ •» £L\ 


sumers. broke up ovir the ques- state, returned to Washington 
tion of setting an agenda for when It became apparent the 


return. 


CConthmcd oa Page 2, CoL 6) 


a full conference, to have been 
held f-big summer. 
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r r - ; - ^Pnltad- Prow ImernanonoL 

jUor of the Exchequer Denis Healey with dispatch box leaving to present budget 

• ;• ‘ - Public Spending to Be Cut • 

Get Stiff New Tax Increase 


[By Richard Eder 


. April” 15 tHYT>.— 
- qnwn pift.. 
Abe. broadly -distributed : 
MS. today and prorois- 
spendfng cufes in a 
effort to curb- Britain’s 
and revive her pros- 

|ong his budget message to 
|ber.- Htmse ; of Commons, 
cHor of the Exchequer De- 
>aley presented the British 
'-with ft still. lecture and a 
jbUL. - • • - -- -- 
Stold his countrymen what 
Pjre more' used to . hearing 
foreigners. _ The; spend too 
; he .said, they work too Ut- 
rhey . dwnand "Unrealistic 
i- and they wUi . sink 
j into brutal poverty un- 
iey mend their ways;: 
.chancellor backed . his 
with action. Direct and 
A tax increases on the 
ner w£Q l taka nearly £12 
-.(almQerti $3 WlUon)— ftl- 
L5 per cent of the national 
from : the - pockets of 
A&ds of the nation's tax- 
la " Only the very poorest 
fcspared. 

mdffitioB.’ he aonounced, not 


only wfll the British people have 
less to spend In the coming year, 
but. In 1276, the g o v e rnment will 
spend -less - on ■' them. Public 
sending win be cut, perhaps by 
a baton* -,v 

Briulle Picture 

Mr. Healey presented a drastic 
picture of aArif-indulgent Britain 
lurching into -deepening excesses 
and - finnnrlng thpm hy Inflating 
and borrowing.- -He went back to 
the famous series ofaupravingE by . 
Hogarth depicting- a man wrecked ' 
by dtiJatuatary. 

"A rake's progress 'orthis na- 
ture could not last Cor long," -he 
said ^The patience - of enr-ered- - 
itocs would soon be exhausted. 
We would -then face tin appafflng - 
prospect of going down - in’ a' 
matter of weeks to the levels of 
public, sendees and .pe r son al liv- 
ing standards winch we would., 
finance - entirely . fro m what _Wo 
earned. I do not believe that oat 
political or social system could 
stand the strain. 

Mr. ' Hfialey % budget message 
was a major political. as well as 
economic, event: It was a full- 
scale attack by ..a labor, party 
rharmriinr on the .wage demands 


of the labor anions that are one 
of the party’s main bulwarks. 

He drew- a gloomy picture of 
the country’s current economic 
performance, noting that the na- 
tional product - had declined by 
4 per cedt,. that the balance of 
payments’ was so bad that 5 
pence out '.of every pound spent 
in Britain, had to come from for- 
eign loans, and that tnflatinn - 
was close to 20 per cent a year. 

He Identified wage rises— aver- 
aging nearly 30. per cent— as the 
main culprit. He acknowledged 
that bis budget message was a 
‘hard’' one, but said that the 
harshness was . needed to tackle 
inflation. 

“The situation would be very 
different if through improve- 
ments -in productivity and mod- 
eration in pay negotiations wo 
■could substantially reduce our in- 
nation- rate," he declared. "With 
.lcrwer '.wagr settlements and a 
consequential improvement, m 
tita 'balance of payments we 
could have the same standard of 
living - with lower prices, lower 
taxes and more Jobs." 

.He carried his challenge to 
the unions further by warning 

that hU decision to restrict de- 
C Continued on Page 2, CoL -4} 


deadlock could not be broken. 

"We came here for an energy 
conference," said the U.S. delega- 
tion spokesman, Robert Levine. 
"We are ready to talk about other 
products in other forums.’ 

* Developing Nations 

Iran, speaking for the develop- 
ing nations at the conference— 
the others were Saudi Arabia, 
Venezuela. Algeria. Brazil, Zaire 
and India — gave their point of 
view in a statement: 

“We cannot carry out any 
meaningful dialogue In the final 
conference unless it incl u des as 
one of the central Issues of dis- 
cussion rh«» question of protection 
of petroleum prices by li nld iig it 
to certain objective criteria, in- 
cluding the price of goods im- 
ported by oD-exporting countries." 

As the conference broke up. 
with members promising to con- 
tinue contacts with a view to- 
ward f being future meetings, it 
was apparent that a total* split 
h^d developed between the seven 
developing nations and the three 
industrialized delegations. Japan, 
the United States and the Eu- 
ropean Community, over the sub- 
ject of including other raw mate- 
rials in the future conference 
Hopes Ended 

The failure meant that all 
hopes for establishing ofl guaran- 
tees to prevent future price fluc- 
tuations or embargoes were end- 
ed for the present. This bad 
been the first meeting between 
oil producers and consumers 
since oil prices quadruDled fol- 
lowing the October, 19731 Middle 
East war, and hopes were strong 
for laying the groundwork for 
an ‘ ofl agreement. 

The developing nations show- 
ed little inclination to p pm pramis* * - 
on their demand that other raw 
materials be Included. "Other 
raw-material exporting coun- 
tries,” said the Iranian statement 
tonight, “Should be protected as 
regards the prices and earnings 
of their experts." 

Among the developing coun- 
tries. Algeria, In particular, had . 
thrown a scare Into the other 
delegations from /the opening 
meeting last Monday, by using 
the meeting to launch an attack 
on the industrialized world. 

"You thfair yon are the navel 
of the world,” the Algerian dele- 
gation. chief. Aft Challel. re- 
marked at the conference during 
the weekend, referring to the 
mdustrialized nations. 

The developing nations insisted 
today that they were not re- 
sponsible for the rupture. They 
introduced a seven-point agenda 
(Couiumed oa Pass 2, CoL 4) 


Rebels Within V/2 Miles 
Of Phnom Penh’s Edge 


Red Artillery 
Shells Base 
Near Saigon 

SAIGON. April 15 fNYTJ.— 
Communist gunners shelled South 
Vietnam's largest fighter air base 
with long-range artillery today 
and there were indications that 
the North Vietnamese are moving 
three more divisions into the 
battle for Saigon. 

Western officials said the use 
of heavy artillery rather than 
rockets or mortars to shell the 
air base at flien Hoa, 15 miles 
from Saigon, was an ominous 
development, far it indicated that 
the North Vietnamese felt con- 
fident enough to move their 
heavy artillery close to the capital 
despite the high risk of detection. 

It was believed to be the first 
time Bien Hoa, a city of 300,000. 
had been hit by artillery. 

Twenty-nine persons were 
wounded at the air base early to- 
day when an ammunition dump 
exploded. Military sources said it 
was unclear whether the explo- 
sion, which was felt in Saigon, 
had been caused by the shelling 
or by Communist wwimflndmi. 

Drive Seems Blunted 

Western intelligence analysts 
said the South Vietnamese ap- 
peared to have blunted, at least 
temporarily, the Communist drive 
for Saigon. But as a consequence 
of the government's successful 
defense over the last week at 
Xuan Loc, 36 miles northeast of 
Saigon, and 'along Route 4 south 
of the capital, the North Viet- 
namese were bringing up rein- 
forcements. 

According, to Intelligence re- 
ports, pans of the 325th North 
Vietnamese Division have begun 
to reach the battle around Xuan 
Loc, joining three other North 
Vietna m ese divisions there. 

Other reports suggested that 
the Communists were also mov- 
ing the 10th and the 320th North 
Vietnamese Divisions down from 
areas in the northern part of 
the country that they seized 
in the last five weeks. 

The introduction of the three 
divisions would give the Com- 
munists a clear numerical edge 
in the battle for Saigon, analysts 
believe. If they were an to con- 
centrate at Xuan Loc, lor 
example, the government cur- 
rently has only an infan try 
division and a brigade? of para- 
troopers to oppose them. 

Last reports tonight indicated 
that the Xuan Loc battle was a 
standoff, xuan Loc is the first 
significant place government 
troops have shown willingness to 
fight after riving up the north- 
ern three-fourths of the country 

without a fight. 

Banners praising the stand of 
government forces at Xuan Iac 
and in Mekong Delta regions 
fluttered in the wind in edgy 
Saigon. 
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Associated Ptess. 


Communist-led insurgents were attacking city yesterday. 

New Premier His Ally 

Thieu Picks ‘Unity’ Cabinet; 
Opposition Is Unrepresented 

By Fox Butterfield 


saigon, Aprn 15 firm. — 
President Nguyen Van Thieu an- 
nounced a new cabinet yesterday, 
but there was mounting evidence 
that his government was vir- 
tually paralysed. 

Mr. Thieu described the new 
Cabinet as a "war government of 
unity.” But it does not include 
any members of the now broad 
opposition to Mr. Thieu, and 
newly appointed Premier Nguyen 
Ba Can has been distinguished 
chiefly for his loyalty to Presi- 
dent Thieu. 

The most important result of 
the cabinet reshuffle seemed to 
be that. Mr. Thieu succeeded In 
ousting the former premier, Gen. 
Tran Thieu Khiem, the only 
man In the government who was 
a real rival to the President, 

Mr. Can, the new Premier, is 
a civilian associated with the Viet- 
namese labor movement and is 
considered a bland, powerless 
man. Several knowledgeable 
Vietnamese officials expressed 
pessimism that he could revive 


Focus on 
West Germany 

Today begins a three-pert 
special report called Focus on 
West Germany. 1975. Other 
parts will appear tomorrow 
and Friday. The supplement 
will consider the political, 
business and financial situa- 
tion in the Federal Republic. 
The final part will concen- 
trate on West Germany's 
present and future energy 
programs. 


morale in the Saigon administra- 
tion, which has been thrown into 
confusion by the Communist 
take-over ol the northern two- 
thirds of the country in the last 
five weeks. 

Some government offices have 
virtually stopped working, the 
officials reported, while others 
have proceeded as if there were, 
no crisis. 

Business as Usual 

An officer who works with the 
deputy premier for . economic 
development said lie had .been 
ordered to spend his time pro- 
cessing plans to build a new duty- 
free shop at Tan Son Nhut Air- 
port. 

Another said he had been told 
to mail letters chastising officials 
in Danang who had left their 
posts when the city was aban- 
doned to the Communists with- 
out a fight on March 30. Out of 
bureau era tic habit, the official 
said, the letters have been simply 
posted to Danang. 

"it is hopeless, no one is doing 
anything, and they don't realize 
how critical the situation is." a 
young American-trained econo- 
mist said. 

“I suggested we have general 
mobilization,” he continued, “and 
draft all the young men who sit 
around Saigon's coffee shops, and 
force the rich to contribute 
money so we can buy more am- 
munition and guns from the 
United States. But everyone in 
the office was shocked. They 
waned me that the rich people 
would hire someone to kill me 
If I tried that.” 

The American. . French and 
Canadian Embassies here have 
been jammed for two weeks with 
rich Vietnamese trying to obtain 
(Condoned on Page 2. CoL 21 


Government 
Abandons 
Outer Posts 

By Sydney H. Schanberg 

PHNOM PENH. April 15 
< NTT; .—The Cambodian insur- 
gents were closing in on this 
capital from almost all sides to- 
day as the desperate military 
government moved frantically to 
try to halt their advance, 
abandoning posts all around the 
capital's outer perimeter to rush 
the troops to the defense «I 
Plinom Penh itself. 

For the second straight day, 
frightened refugees by the 
thousands streamed toward the 
city, already swollen to more 
than 2 million people. 

The Communist- led insurgents, 
now less than 112 miles from 
the city’s edge at one point, 
were driving on the capital from 
all directions— from the north 
along Highway 5, from the north- 
west across a marshy plain, 
from the west where the airport 
has been virtually cut off and 
from the south and southeast 
where government troops were re- 
ported abandoning their posi- 
tions en masse. 

South of the city, one unit 
saved itself by jumping into the 
Bassac River and swimming 
across to its western bank. 

Communication Cut 

TAt this point, communication 
was Interrupted with Mr. Schau- 
ta erg, one of four foreign news- 
men who decided to remain in 
Phnom Penh. 

[About 50 foreigners and Cam- 
bodians who worked for U.S. 
agencies are trapped inside the 
city. United Press International 
reported, quoting a Saigon-based 
newsman who Hew over the 
Cambodian capital and talked 
with Mr.. Schanberg on the 
ground by radio. 

[Mr. Schanberg said French 
Embassy officials had agreed to 
allow an evacuation helicopter to 
use its front courtyard for a 
mercy flight. UPI reported. There 
was no indication that a heli- 
copter could be found for the 
mission. 

[In addition to Mr. Schanberg, 
American free lance Al Rockoff 
and British correspondent John 
Swain of the Sunday Times of 
London have chosen to stay, Mr. 
Schanberg said. He did not 
identify the fourth man. 

[Mr. Schanberg filed the fol- 
lowing report from Phnom Penh 
yesterday:] 

Final Battle? 

The insurgents, in a sudden 
large-scale attack, drove to the 
edge of Phnom Penh Monday, 
pushing thousands of refugees 
from the outskirts Into the city. 
It appeared that the final battle 
for the capital had begun. 

The insurgents, despite heavy 
bombing by the government air 
(Continued on Page 2, CoL 1) 


VW to Cut Staff by a Fifth as Exports Slump 


By John M. Goshko 

BONN. April 15 (WP)^— Volks- 
wagen. Europe's largest automo- 
bile manufacturer, announced to- 
day that the sharp decline of its 
export sales to the United States 
is forcing it to cut Its labor 
force by 25,000 employees. 

This marks the biggest re- 
trenchment by a major West 
German company since the coun- 
try's industries entered the post- 
war boom period known as “the 
German economic miracle.” 

The cutback could have explo- 
sive political consequences for 
Chancellor Helmut STchmldfs 
government. - His Social Demo- 
cratic party has suffered repeat- 
ed setbacks in state elections 
during recent months because of 
fears about the economic reces- 
sion. it has . been hoping to 
reap the benefit of a recent drop 
in the West German unemploy- 
ment rolls of more than a 
minion. 

Election Next Month 

In particular, the government 
hft/i been counting on this trend 
to help rekindle voter confidence 
in the elections next month in 
North Rhine- Westphalia, the 
country’s biggest and most heavi- 
ly industrialized sta-e. Unemploy- 
ment is the principal issue in the 
election, and the new uncertainty 
unleashed by Volkswagen's action 
could nullify the government’s 
'statements about the effective- 
ness of its efforts to restimulate 
thu economy. 

The cutback represents a fifth 
of Volkswagen's 1334)00 employ- 


-V- 
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united Press Internationa). 
Toni Schxnuecker (right), chairman of the board of 
directors of Volkswagen, announcing company's plans. 


ees. Volkswagen's boss. Toni 
Schxnuecker, said the firm would 
try to achieve as much of Its 
cutback goal as possible through 
attrition. 

“Dismissals will be made only 
to tiie extent required to achieve 
the total cutback,” Mr. Schmue- 
cker . said at a news conference 
at Volk s wag en headquarters in 
Wolfsburg. He added that there 
were hopes that a substantial 
number of workers will take ad- 
vantage of early retirement or 
an offer of special severance 
bemuses to those who Quit volun- 
■ tardy. 

Still, most economic e xpe r t s be- 
lieve that tiw . WnatirfaTTy ailing 


firm will ultimately have to resort 
to TtiBHn layoffs to meet its tar- 
get. The cutbacks also are ex- 
pected to have a big ripple ef- 
fect that will see many of the 
approximately 6,000 firms that 
supply Volkswagen with goods 
and. services forced to compensate 
iar iptf r business through dismis- 
sals of their own employees. 

Mr. Schmuecker. who took over 
as managing director Jan. lb with 
a mandate to arrest the losses of 
the state-controlled firm, said 
the blame was due primarily to 
< drastically declining export sales, 
particularly in the United States, 
where sales dropped by 30 per 
cent last year. 


For years, Volkswagen's suc- 
cess in conquering foreign mar- 
kets like the United States had 
made it the symbol of West Ger- 
many's economic resurgence. De- 
pending on possible gauges used, 
the company is the third or 
fourth largest auto manufacturer 
in the world. Until last year, 
when Its sales and production 
began slumping so heavily, it was 
the biggest Industrial enterprise 
in West Germany. 

Its present problems ore due 
to a number of factors. Including 
competition, from American and 
Japanese cars, the general stag- 
nation that has overtaken auto- 
mobile sales, and, most impor- 
tant, the currency realignments 
that have raised the value ol the 
West German mark. 

Mr. Schmuecker’s long-range 
plans for the company call for 
reduced production and a greater 
emphasis on the domestic Ger- 
man market. He said that the 
firm hopes In the months just 
ahead to reduce Its current 
dependence on export sales from 
70 per cent to 60 per cent. 

His plans for a labor cutback 
were approved yesterday at a 
closed-door meeting of the 21- 
member supervisory board. It is 
known that the seven labor union 
representative- opposed the move 
strenuously. Although the com- 
pany is partly owned by private 
stockholders, the majority of its 
voting shares are controlled by 
the West German federal govern- 
ment and the state of Lower 
Saxony, where its main plants 
are located. 
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NEW ISRAELI FIGHTER— Premier Yitzhak Rabin unveil- manufactured in Israel. The delta-wing craft flies at 
ing the Kfir (Lion Cub), a tactical fighter developed and twice the speed of sound and compares with latest MiGs 


Despite U.S., British Proposals 

France Opposing U.S.-Europe Summit 


,S£S“Ss;SSS5rs ■— h- 

the British last month, was Tel . *™ 

■ES'J’iFS&ZZSSi £— n«Ks ,0 SS 

S£ L t2*SSS , 1SS‘5 1 S SSifcTt £LwE3S«£ 

XS^mSS.’S^mS; = »»■ is*?*. *». »* * 

™* 1x1 “««•’ Toitay. 

The summit meeting would have Chirac Wont Go Either 

been held in Brussels next month Even the possibility that Mr. 
daring the summer meeting of Giscard d'Estaing might designate 
the North Atlantic Treaty Orga- Prime Minister Jacques Chirac 
nization Council, and would have to attend -the Brussels summit 
been a prelude to the 35- nation was ruled out here. Officials 
security-conference summit meet- said that Mr. Chirac’s trip to 
tag likely to be held In July in 
Helsinki. , 

Speaking of the Western sum- Kneov/f f/j A 
mit, Mr. Ford said. "It is time * lltooMl iAJ /1WI 
to take stock, to consult on our ' - nrr ._. 
future, to affirm once again our |J/ *-•-** |/| /tfimc 
cohesion and our common des- •* U>f V 
tiny.” The Western summit would • 

have confirmed Western solidarity I » A~r£ffie 

before entering the' wider summit JLIL lii/li ill olio 
with the Warsaw Pact nations ' 

and others of the 35. By Christopher S. Wren 

French Statement MOSCOW, April 15 (NYTJ. 

According to a French state- The Soviet Union announced yc 
ment today, "France does not see terday that it would “urgent! 
the usefulness of an Atlantic- send food and medicine to t 
alliance summit. Present press- people in areas of South Vic 
lng problems such as Vietnam n«m that have come und er Cor 
and the Middle East are not re- xnunist control, 
la ted to the alliance, and ques- The announcement, circulate 
lions proper to NATO were dealt ; fay Tass, did not specify tl 
with last June during the NATO destinations but said that tl 
ministerial meeting in Ottawa.* 1 aid would go "to South Vie 
Officials here said that the namese patriots.” the Soviet ter 


Brussels last year to sign the 
Ottawa declaration was suffi- 
cient. 

The French -see a NATO sum- 
mit meeting at this time as some- 
thing that could be embarrassing 
for Mr. Giscard d'Estaing when 
be Is under constant attack from 
the French Communist party for 
already having Improved French 
relations with NATO. 

Nor do the French appear to 
want to provoke the Soviet Union 
by attending a NATO summit just 
prior to the security conference. 
The Russians dealt the French 
opposition a rude blow last week 
when they abruptly canceled the 
trip of Socialist party leader 
Frangois Mitterrand to Moscow, 
a snub much appreciated by the 
government here. 


Airline Says It 
Barred Flight 
Of Saigon Gold 

BABEL, April 15 (TJFI).— 
The Swiss charter airline 
Balalr yesterday confirmed 
reports that It was asked last 
month to fly 16 tons of gold, 
worth S70 million, from Sai- 
gon to Europe. 

“We refused because of the 
political Implications and be- 
cause we did not know who 
owned the gold,” a 
spokesman said. 

Time Magazine said in its 
latest issue that the gold 
mostly belongs to South Viet- 
namese President Nguyen 
Van Thleu and partly self- 
exiled C ambodian President 
Lon Not 
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Israel Unveils 
Jet Fighter 
IS Built There 

Its Design Is French, 
Engine Is American 
By Terence Smith . 

LYDDA,- Israel, April 15 (NYTl. 
— A new. Israeli-designed and 
manufactured jet lighter, -coxn- 
parable to ^ French Mirage 
Soviet MiG-21, was unveiled here 
yesterday at a festive ceremony 
attended by Premier Titi&iak Ra- 
. bin and most of the Israeli gov- 
jg a j. eminent. 

1ir Dubbed the Kfir, or lion cob. 
the plane is the latest version 

of the supersonic Mirage family 

of aircraft to be manufactured in 
I* Israel. An earlier, less sophistical ■ 

A t ed modbl was used successfully in 

* the 1973 war. It was the first 

fit time any of the has been 

. j shown In public. 

yla The Kfir is «hwn«.i. -jn 

to the delta-winged Mirage-5, but 
PI)-— . is driven by the powerful General 
line Electric J-79 engine used in the 
limed American Phantom F-4. . This 
^ last combination. In the opinion of 
gold, foreign air attaches here, puts it 
in a class with the latest versions 
of the MIG-21, the workhorse of 
the Egyptian and Syrian Air 
f the Forces. 
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FIRE ‘ IN Bwik ilT — Black smoke pouring from a depot Set afire, in a rocket 
during the third day of fighting between Paleathitan giierrlllas and . Phalange 


Russia to Aid 
War Victims 


Schlesinger Sees Bloodbath 
If S. Vietnam Falls to Reds 


. French declaration was a denial 
of a column by Rowland Evans 
and Robert Novak, appearing in 
The Washington Post yesterday, 
which sold that Mr. Giscard 
d’Estaing "may break French 
policy of the last decade by at- 
tending a NATO summit meeting 
' late in May." The French regard 
the column as officially Inspired 
to Washington. 

There was some speculation 

Phnom Penh 
Endangered 

(Continued from Page 1) 

force, pushed to within less than 
a mile of Pochentcng Airport, 
which was closed to civilian traf- 
fic. 

Single-engine bombers tried to 
stop the insurgent advance a 
half-mile or so north of the road 
linking the airport with the city 
five miles away. The planes flew 
In low, trying to drop their bomba 
precisely on target. 

The explosions and black clouds 
of smoke formed a backdrop for 
a steady stream of refugees flow- 
ing out of the dirt side roads 
arvi jamming the main road Into 
the city. A number of soldiers 
were fleeing with them. 

The refugees said they had not 
: seen the insurgents but had fled 
■ as the EYielVVng and bombing came 
closer to them. There were un- 
confirmed reports that insurgent 
. infiltrators, some In uniform, had 
actually entered the city. 

Government lines had not 
crumpled, but some soldiers were 
..dearly giving up. 

- At least one pilot was among 
“them- A few minutes after 10 
"~i m . a T-28 fighter - bomber 
Swooped over the headquarters of 
^the military In the center of the 
'“capital and dropped two bombs 
-directly on it. The bombs fell on 
' a transport office, killing at least 
seven persons and wounding 
- many others 

The pilot, later identified by 
the government as Copt. Khiou 

Yns Si rath, presumably flew off 
to land in insurgent territory. 

Sihanouk, Reds In Accord 
PARIS. April 15 (UFU.— Exiled 
Cambodian leader Prince Noro- 
' dnm Sihanouk may return to 
his role as head of state after 
the expected fall of Phnom Penh, 
but any new government would 
bo directed by Communist chief 
Khieu Samplian. a spokesman 
for the prince announced today, 
Sihanouk said he himself 
would assume the role of a fig- 
urehead. 

The announcement was issued 
lri Peking, seat of the royal gov- 
enunen t-ln-erile, by Sihanouk's 
chief of staff. It was read over 
the telephone to Radio France 
and broadcast here. 

The announcement Indicated 
that ho agreement hod been 
reached between the neutralist 
Sihanouk and the Communist- 
led Khmer Rouge Insurgents on 
governing Cambodia. 

The statement also rejected a 
0.‘ s. request, according to Si- 
hanouk, that the prince retake 
f ull powers in Cambodia and ob- 
tain a cease-fire from the Khmer 

ROUgfc 


WASHINGTON, April 15 CAP). 
—The Ford administration, plead- 
ing for the $722 million in mfli- 

By Christopher S. Wren tary aid the President has re- 

MOSCOW. April 15 (NTT). — gS***JZ? SS^VS! ! 
The Soviet Union announced yes- 

terday that it would “urgently" JHf ** 

send food and medicine to the 
people in areas of South Viet- 

nam that have came under Com- r „ m P K 

munist control. Defense Secretary James 

The announcement, circulated i? a 5£ t GJ^ A ^ VK £2Ei 
by Tass, did not specify the , Servlc f 

destinations but saidthat the S?"!!??* **!? 

aid would go “to South Viet- *J£'**** aiA re^«st 

namese patriots," the Soviet term ^ 

far thr virt- Gan* o£ ^ mvirionfi that collapsed 

Tass material as 

-wheat Hour and other food, !£ 

medicine and medical instru- F 0 ” 1 * IniiereI ^ 

mente. as well as many neces- *> 

si ties.” The press agency did not So .?“L ? eeded 

list the amount tf3d to be ^ 

sent military farces to evacuate "up 

in' disclosing its plan, Moscow * “ ^thousands 

teamed to be mounting Its al- -® on ^ 1 Vietnamese 
temative program to the aid that Meanwhile, the Senate Foreign 
la being gathered in the West Relations Committee tentatively 
for war victims in both g o vern - agreed today an a $300-million 
ment Communist-controlled hum a nitarian aid authorization 
areas of South Vietnam. for South Viet nam. Ttoe chain- 

„ man. Sen. John Spar kman . J> 

view ox Kemgees Ala. , said the money could be 

There been some apparent used also for military assistance 
discomfort here aver the masa if required to protect withdrawal 
flight of refugees from the areas of Americans in an emergency. 
In South Vietnam seized by the Sen. Sparkman said the com- 
C onunuBls ta Moscow has backed mittee would consult with od- 
Hanoi's that the refugees ministration officials on the ten- 

were forced to leave by retreat- tative draft and meet again late 
ing South Vietnamese govern- tomorrow to take formal action, 
ment troops. The Soviet press The committee agreement fol- 
A lso echoed Hanoi's denuncia- lowed acknowledgement by Secre- 
tions of the airlift of Vietnamese tary of state Henry Kissinger 
orphans to the United States and that the U.S. Embassy in Saigon 
other Western countries. had been instructed to reduce the 

A dispatch by Tass yesterday number of Americans in South 
asserted that the airlift was Vietnam to an essential mini- 
calculated to influence the UJ5. mum. 

Congress’s vote cm military aid to Sen- Hubert Humphrey, D- 
South Vietnam Mi n n., said the withdrawal of 

It said, "A very large number Americans was going “very well" 
of orphans were forcefully taken hut the committee wanted to see 
out of their homeland, where assurance that the plan was worfc- 
they parents and relatives.” lng before taking final action. 
Under South Vietnamese law, a Sen. Sparkman said there was 
ghi\d who has only one surviving nothing in the draft bill that 
parent is considered an orphan, would prevent military protection 
The announcement of the 
Soviet aid plan did not say how viti/i £ 

or when the food and medicine JLlClUSCS 

would be sent. 

The government here has not rri /"v • • 

disclosed haw much old It has I O I 
already put Into Vietnam, but A v 

US. intelligence sources have es- wt» _ -w-fc -j 

timated that North Vietnam V letliaiTl KP/lS 
received $1.7 bmion In military T X CUUUU 

and economic aid in 1974 from LUXEMBOURG, April 15 
Communist sources, notably the meeting of European 

Soviet union and China. Economic Community foreign 

ministers here yesterday refused 
mi • mj a secret U£. request that they 

I hlPU WttlYlGS Jointly criticize the Communists 

j. a w/ a v w..*v for the escalation of the war in 

1\7 i ♦ - Viet nam . 

/ \ Plil f .fill TTLflL The State Department approach 

L V CH lyUUMiCfc waa throngh John Moore. 

, r .. . , „ the VS. ambassador in Dublin. 

(Conimned from Page 1) e ecntactad ^e Irish Foreign 

visas. One Vietnamese colonel Minister, Garrett Fitzgerald, who 
offered an American friend $2,000 chairman at a weekend meet* 
if he would marry his daughter ^lg of EEC foreign ministers 


for the evacuation of some Sooth 
Vietnamese, but no large-scale 
evacuation was contemplated. He 
said food, mwitefrnp and other 
services were among items in the 
humanitarian aid package. 

UJ3. officials said privately that 

the number of Amarlrmns In. 

South Vietnam would be cut to 
about 1,000 wi thin a week or two. 
Mr. Kissinger told the Senate 
Appropriations Committee that 
there were “well below 5,000** left. 

Mr. Kissinger said there had 
been no threats from the South 
Vie tname se government to deny 
Americans the right to depart 
from the country if addi tional 
military aid Is not forthcoming. 

"They are not being held for 
ransom,” he asserted. 


Engineers Congratulated 
Speaking at the ceremony, Mr. 
Rabin congratulated the Tg ^A-M 
engineers who built the plane far 
co mbini ng "Jewish wisdom, the 
beauty of French design and the 
power of Ampi-inftn engines.” Tm? 
new plane, be said, would permit 
the Israeli Air Force to “fly 

higher, better and penetrate 
deeper than before.” 

The timing of the public display 
of the plane was significant. 
Although it has became tradi- 
tional to unveil new weapdhs on 
the eve of the Israeli Indepen- 
dence Day, which begins this 
evening on the Jewish calendar, 
a number of senior officers in the 
Israeli general staff were opposed 
to displaying the Kfir, orr the 
ground that it has not yet been 
used In combat 

Low Public Morale 
The Cabinet overruled the of- 
ficers, however, nnd decided to 
unveil the plane in an apparent 
effort to boost sagging public 
morale, which is at a low ebb on . 
this Independence Day. 

Today was Memorial Day a'd 
sirens wazled throughout. Israel 
as the nation commemorated its 
fallen war dead. 

“No nation wants peace so 
much, but is so willing to fight for 
its own security and Integrity,” 
said Mr. Rabin at a ceremony 
In Jerusalem for more than 10,000 
fallen soldiers before and since 
Independence. 


Stiff New Tax Increases 
Included in British Budget 


and economic aid in 1974 from LUXEM 

Communist sources, notably the . 

Soviet Utolon *nd China. gmimfc O 

ministers lie 

Thieu Names 

for the esca 

■jar 7 ♦ - Viet nam . 

New Cabinet 

(Columned from Pape 1 > {SatacS 

visas. One Vietnamese colonel Ministeri q* 
ottered an American friend $2,000 ^ phair mr, 
if he would marry his daughter ^ of ^ 
and get her to safety in the near Dublin. 


United States. 

A Saigon military spokesman 
disclosed yesterday thai the joint 
general staff had set up a. belated 
investigation into the army's 
abandonment of the Central 

Hi ghland q y'ni^ almost ah of the 
coast nculh of Saigon. 

So far none of the senior gen- 
erals involved in the rout has 
been punished. 

The new 30-man Cabinet con- 
tained few surprises. Nineteen of 
the ministers are new, but none 
of them come, from the opposi- 
tion, and none have important 
political bases of their own. 

Perhaps the biggest change, 
apart from the new premier, is 
the appointment of retired Lt. 
Gen. Tran Van Don as minister 
of defense, succeeding Gen. 
Khlem, who held that Job as 
well as the post of premier. Gen. 
Don was one of the leaders of 
the 1963 coup against Ngo Dinh 


Washington won support tor 
food and medical aid for South 
Vietnam and for a request that 
the EEC not recognize the Viet 
Cong's Provisional Revolutionary 
Government. , 

Under the aid plan, the EEC 
Is to give $5 million In food and 
medical aid to the Vietnamese. 

But the ministers refused to 
condemn Hanoi’s military offen- 
sive. Instead, they urged that 
both sides attempt to find a 
speedy settlement tinder the 
terms of the 1973 Paris peace 
treaty. Mr. Fitzgerald said the 
EEC was not prepared “to appor- 
tion blame lor the fighting." 

During a news conference at 
the end of daylong talks between 
the ministers, Mr.' Fitzgerald 
mad e it plain that he was embar- 
rassed by the leak about the UJB. 
appeal to the EEC. He said con- 
fidentiality was essential if any 
political cooperation talks be- 


Diem and Is a dose associate of tween community governments 


Mr. Thleu. 


were to be successful. 


(Continued from Page 1 ) 

mand Instead of reflating could 
mean up to a million unempAv 
ed by the end of the year 

Leonard Murray, general sec- 
retary of the Trades Union Con- 
gress and a man who bas trico 
to persuade his member union*- 
to bold down their wage de 
mands, said he was ‘disappoint- 
ed." 

Left-wing Labor members ot 
Parliament, who, like the unions, 
had hoped for an expansionist 
budget, also voiced their anger 
A number walked out before Mi 
Healey had finished, and there 
was very little applause from the 
Labor side for the chancellor , 
The Conservative leader, Mar- 
garet Thatcher, called it “a typ 
leal Socialist budget with equ&< 
shares of misery for alL” Bu;. 
the greatest political test for tn» 
Labor government in the coming 
months win . come from the 
unions. If they press for addi- 
tio nal w age increases Instead of 
accepting the check on consump- 
tion proposed by Mr Heaiev. 
his economic strategy will be 
wrecked. 

Mr. Healey’s strategy Is based 
on the belief that there will be 
an economic upturn in the Unit- 
ed States and elsewhere over the 
□ext year. This upturn could give 
Britain an opportunity to increase 
its exports and reduce its balance 
of current payments deficit. But 
this can be accomplished only if 
Inflation Is held .down— thus al- 
lowing British goods to be com- 

Energy Talks 
End in Paris 

(Continued from Page l) - 
draft that, while including other 
raw materials, put energy prob- 
lems at the head of the list. 

Several delegation sources in- 
dicated that there were no sig- 
nificant differences among the 
United States, Japan and the 
EEC on the raw-material issue. 
The EEC nations, however, rep- 
resented as a unit here, had vary- 
ing viewpoints among themselves. 
The French, who were chairmen 
of this conference, showed more 
disposition to compromise with 
the developing nations, while 
others, such as the British, were 
closer to the UJ3. view. 

In an, the IQ really agreed on 
very little during the nine days 
here. The question of countries 
to participate in the full confer- 
ence never was settled, nor. were 
questions of site, date and chair- 
manship. 

The failure was particularly an- 
noying for France, which had 
been the principal backer of 
these "meetings among industrial, 
developing and oil-producing na- 
tions. 


.petitive when the market opens 
up. 

If the unions are disappointed 
by Mr. Healey's determination to 
bold down internal consumption 
by taxing, Britain’S industrialists 
will be unhappy that he has fail- 
ed to give them tax concessions 
to encourage Investment. Cor- 
poration . taxes are to remain 
roughly the same, although the 
government will use credits to 
encourage export industries. 

Perhaps the most encouraging 
i mme d i ate reaction came In the 
movement of the pound. After 
hovering at its lowest point ever, 
anticipating a feebler budget, it 
strengthened by a cent against 
the dollar this evening, closing at 
2367. 

Mr. HesCey's tax measures ex- 
tend widely and painfully. It Is 
not a soak-the-rich tax. The basic 
income tax win rise uniformly by 
2 per cent at all levels. The 8 per 
cent value-added tax will rise to 
25 per cent on what are defined 
as luxuries. Some of these — 
household appliances and televi- 
sion sets— are what a great many 
British workers have come to 
consider as necessary. 

. There will be sharp increases 
on liquor and tobacco. Beer will 
go up 10 per cent, cigarettes 20 
per cent, whiskey 26 per cent. The 
tax on bingo and car licenses will 
be increased. 

There are some concessions. The 
threshold for income tax liability 
will be raised, and old people and 
f amil ies with one parent only will 
benefit. 


Beirut Swept 
By Fighting 

(Continued From Page 1) 
the fighting from the Chafila 

camp-' 

Scattered incidents of fighting 
were also reported in - Tripoli, 
Lebanon's second-largest city. 

Witnesses said that several 
rocket-propelled . grenades fired 

- by PhaJangfsts fell on Karantina, 

- a Palestinian and Kurdish slum 
2.5 miles from the city, causing 
panic among its residents. 

Three grenades also feu -near 
an Armenian church in outer 
Beirut, .Injuring right, persons, 
witnesses said. 

Fighting Observed 
Internal security forces in ar- 
mored cars took up positions at 
' Intersections to observe the' fight- 
ing although they refrained fro m 
tubing action. 

Political sources said that Leb-' 
anon's 18 . 000 -man army has not 
yet been called out to quell the 
fighting for fear that army action 
would only escalate! the crisis, as 
happened last month Is Sldon. 
At that time, the army moved in 
to quell rioting and the -fighting 
that resulted lasted several days 
and left a number of dead on 
both sides. 

The Palestinian news agency 
Wafa said that guerrilla leader 
Yassir Arafat called an eni“r- 
gency meeting of his Palestine 
Liberation Organization leader- 
ship in Damascus to discuss the 
fighting. 

A PLO spokesman said eariior 
that • the organization was * re- 
straining" -its forces from escalat- 
ing the conflict, out that It 
would do so if Lebanon did not 
take action against the P-ia- 
Lan gists and end the crisis; - . 

King Dissolves 
Laos Assembly 

VIENTIANE. Laos. April 15 
ruPD.— King Savang Vatthana 
has signed a decree dissolving 
the Laotian National Assembly, 
Radio Vientiane reported today. 

The dissolution of the 60-seat 
assembly paved the way . for for- 
mation of a new house with equal 
representation from the rightist 
Vientiane and pro-Communlst 
Pathet Lao movements. 

Premier Souvanna Phouma's 
coalition government proposed the 
dissolution of the assembly last 
July in an effort to get the sup- 
port and cooperation of the 
Pathet Lao, who refused to rec- 
ognize the assembly. They 
charged that the house was il- 
legal because It was composed of 
royalist and neutralist members. 


New Cabinet, Vice-Presidf 
Are Appointed by Sadat 

. CAIRO, April 16 (UPI) .-Pres- - dressed - the nation, to out 
ldent Anwar Sadat today - issued- reform plan. 


a decree appointing a new .35- 
member cabinet under Premier . 
M&mdouh Salem. - - •" 

Apart from Mr. Salem, '.the 
lineup Included 16 newcomers and 
18 holdovers from the cabinet of 
former Premier .Abdel Aziz Hie-, 
gaay, who resigned Sunday, : 

At the same .time. President ' 
Sadat appointed the air force 
commander, Lt GezL Homy Mu- 
barak, to be a vice-president of 
the republic. The appointment 
was Included in the decree nam- 
ing the new . cabinet ' 

It brings to two the number of - 
vice-presidents serving under 
Mr. Sadat. . The other, who -has- 
been In office since Mr. Sadat 
became- President- In .1979, ft 
Hussein Shalei, a member of the 
junta which overthrew the mon- 
archy In a military coup Med 
by the late Gamal Abdel Nasser 
In 1962. - „ - 

Gen. Mubarak; 47, -had com- 
manded the air force since April. 
1972, and was promoted 'and 
decorated for his performance in . 
the 1973 war with Isriud, 

He is considered an. expert on 
fighter -bombers. . Hb had. three 
training courses In the Soviet 
Union. 

Mr. Salem began his consulta- 
tions to form a cabinet lsstrnlght ' 
immediately after Mr. Sadat ad- 


. Mr. Sadat .said he wan 
em mental action to. cur 
prices, which have “spin 
yond all endurable limit 
He also called to mea 
speed economic . devei 
weed out. bureaucracy and 
pgnjrfftWH tor every 
Individual, every wide 
every aged person on . 1 
soil." - 

The new. Cabinet ft' exp 
be sworn in by Mr.' Sadai 
day, they said. 

.The cabinet shake-up 
first step in what Mr, Sf 
scribed- in hft. speech *«i 
and comprehensive chan 
considered necessary. 

. The most - Important 
envisaged were In methex 
than personalities and in 
rather than form," he sa 
H«. lamed a decree la; 
abolishing all six pasta o 
dential assistants and -i 
The posts had been -i 
largely as a reward for p 
vices, and their holders -ft 
or nothing to do, the souri 
Mr. Salem, 57, was' a pc 
fleer from .1940 until 196* 
he was appointed provlnc 
ernor. He Joined the Ceb 
the first time In 1971 os-' 
minister. He retained' th 
folio ha 'five successive C 
until his designation as pi 


T ensions Reportedly Devei 
Between Moscow, Rome Re 


- By Paul Hofmann 

Ivinor Di^ solves .ROME, April I5 (NYT).— Ten- criticized the Portuguese C 

JVlUg dons have. developed to the last nfct party f or endmring t 

T nna Ascpmklv W military group’s deck 

JUdUB /IftOCUUJlj the Italian Communist party, ac- bar the Christian Den 

VIENTIANE. IW April 15 Banawai' rtrty aad too mreme le 

raTTC <u g^ h ^ jrffc: S as* aKJSfJ 

^ issoIv ^ lg meuts in Portugal, the role or the elections omlng 

the Laotian National Assembly, Soviet Navy in the Mediterranean ■ These "nositinnK 

Rato Vientiane reported today, and attSes toward Peking are “ m^Sri^ ^fthTit 2£? b 
The dissolution of the 60-seat straining the relationship between nftt rank and rn* - 
assembly paved the way.for for- thTSmatiSs” totbe^ iSES ■ 

matlon of a new house with equal party a^dogmatista” to Mos- ^^SS^SSriKh 
representation from the rightist cow, the sources say - 

Vientiane and pro-Communlst rhe Italian Communist party 
P.thet Lao movements. leadership to 

Premier Souvanna Phouma's allied now with Yugoslav Com- left Romo in a huff : aft 
coalition government proposed the mimism, and to be Supported by. congrws - 

dissolution of the assembly lest the Spanish Communist party;' & further slxn that in 
July to an effort to get the sup- The Spanish party,' although still between the Italian 

port and cooperation of the outlawed at home, is already' con- and Moscow was seon^, 
Pathet Lao, who refused to rec- sldered- a major element deter- ; strongly- nro-Sovb* tvumtTi 
ognlze the assembly. They mining the future of Spain. - . . SHSumT cKxmSfl 
charged that the house was D- The Italian. Communist leader, sfcip Armando Cassatt* « 
legal because It was composed of Enrico BerHnguer, causodsarprfte njov^j from 
royalist and neutralist members, in Easterii'Europefljtodlspleasure 

to i Mmcow, tiie diploma*® say; On IWday ; • Mr ; Bel 
when he ^)ent what was called « omitted ahvtoentimnt ^ 

Renault Workers 
End Their Strike 

PARIS,- April 15 iReutersi. — Yugoslav party officials. '" T , 

Workers at the French state- , In a keynote ad£re& afc^ : the ' ^be -neutea 

owned Renault automobile works - Rome congress,: Mr. Bertinguer " 'vis-* 

today ended a nine-week strike, had professed his party* /Weep '. SST FoPs Hmi 
the longest in. .the company’s his- interest” -to the eoBtinuatton of' - 1 VlaL 

tory alter winning a minimum the line that Belgrade had been 1? A ^ 

monthly pay tocrease ol 140 following. to mteriaataoral'.affaire . ^ "-fl. IJ nuCrrai 
francs ($33.15). for many' years, -meaning u its lV * 

The strike cost the company policy of relative- independence •' i-OJUtUtlOU Effa 

some 75,000 vehicles in lost pro- of Moscow and rtf ‘ wnwnHgpmprv tj • • ■»*/ a t^tr^KT^-rw-vv.v . 

duction and led to almost half Mr. Berlinguer also expressed* 

its 10 M 00 workers bring laid off hope for a detente between the 25 hJf 

for short periods. Soviet Union and' China,' He.. 


movements from taking j 
PortugaTs forthcoming n 
. elections. 

■ These positions, approve 
majority of the Italian C 
nftt rank and file, visibly 

• ed: Moscow’s -.representative 
Rome congress Andrei Kii 

- Knowledgeable Italian c 
nftts say that Mr. Klrile 
. member of the Soviet. Fd 
left Rome- in a huff .'aft 
congress. . 

A further sign -thait iaH 
well between the Italian 
. and Moscow, was -seen- w 

• .strongly pro-Soviet naeml 
the It ali an- Communist J 
Ship, Armando Cossutta^ u 

; moved from Its nine-man 


Renault Workers 
End Their Strike 

PARIS,- April 15 (Reuters). — 
Workers at' the French state- 


percent, whiskey 25 per cent. The tory, alter winning a minimum the line that Belgrade- had been ; PA A TT- l ' : - « 
tax on bingo and car licenses will monthly pay tocrease of 140 f ollowing. in intanwtiaml' affaire . r A " (JnCterrai 
be increased. francs ($33.15). for many' years, -meaning : its T> lV * •' 

■n^ aresome concessions. The The strike cost the company policy of rriatte- independence -i^OUUtlOn 'Etfei 
threshold for income tax liability some 75,000 vehicles in lost pro- of Moscow and of ■&onafignment; -> « 

uiU be rafted, and old people and duction and led to almost half Mr. Berlinguer also expressed / ^? rD1 £- 

°“ parent 01117 ^ T lt K° betae ^ 011 h °P* for * diteuto between the 25 (Jr 

Federal Aviation Admiidsta 

f?AA j had severriy :undcre» 

ed the plane’s effect on 
, . envir onment 

They urged the agency i 
-.consider. its earlier i proposal 
would . allow . Air; France 
British Airways to . start oi 
-tog. scheduled supersonic "l 
fromr 'Europe to : New York 
Washington i«xt year. f . 

. . Sen. William. Frbsmlre, D 
.raid at a .'public' hearing ot 
; 'FAAfe envtoomrient&F impnd 
' tement- that both the FAA 
file ; Enrinronfental -.-nrote 
.. A gency , “conttaue to Ignore. 

- own . fundings that the' ievi 
aircraft- 1 noise to this count 

- unaccQJtabte.* 

" ■ Sep. Joseph Addabbo. -D- 

charged .that .-the FAA ris 
more '' sympathetic' to ,'fhdi 
than It ft -to -toe - American 
sumer^ , :,- , ' 

-- Their contenfimftweredftp 
by v ‘ Kexmeto ...Btontog, dire 
.'gTOWsu ^iaaf cwwriie for 
^ ‘gqVtttonwt. He 

- that the SST^ flights proposca 
the -twotj'siPltoeB Would causc 

thwi, j ‘-^peivcent - tocrease 
total' airport. - pollution' at : 

- Kritoedy ; : Airp6rt. Be ; 
“ fcbstf.ffte’ -'hofte/ ppiluttoa - of 

BEAITOG THE BUDGET One ,f many lines at li w „r and 

yesterday as Britons shopped to avoid increased taxes announced in budffet messare, - T^T ..; W 







• for Criminal Cases 


Revenue Service Tested 
ents With: Liquor, Women. 


IBS rirclea. 


response , to an Inquiry, an 
. qpokegrtum ' confirmed the 
tence of the classes ' and cne 
dent to which .an agent, 
Sr . ■ xicated and partly dressed, 
arrested by the- Maryland 
" be. The apofcesman odd that 

\ < classes were begun in 1983 
!*.. k fi in January, . 1973, but 

' ' *jV the records on the program 
, : scant and that some of' 

J | 3s thought the program ended 
“ SH 1985. 

• owever, former highly placed 
officials said the '‘stress 
mars" went on, as one put it, 
' least until 1969 and jarobably 

w" 

hen several law-enforcement 
sits in other agencies recently 
: . -d details of the . program, 
■ ; questioned its value. 

Idea 

f I’ve got to teadr an agent 
to drink and to program 
not to talk -when he’s drank, 
- - not undercover material," 1 an 
dal said. He found the idea 
.be school "laughable." 

- 28 disclosure of tha 
. occurred at a time when the. 

Is under investigation by 
e congressional committees, 
ih are looking Into the ace 
aformamts electronic surveil- 
■ e techniques and the prepara- 
of political dossiers. 

IS Commissioner D on aid 
aandex said last week that he 
the service should be sub- 
ed to a thorough tovestiga- 


prepare agents to pose as crimi- 
nals in Order' to pursue major, 
cases. There was scone precedent 
for the training: because police 
vice squads often tried to “Con- 
di tlon” their undercover nm» to 
liquor and drugs. 

12 to 15 pcx . Gaa 

The classes usually had 12 to 
15 agents and, IBS . records con- 
firm, four classes were conducted 
from 1965. to 1973. However, It 
was not known bow many were 
conducted before 1965. A former 
agent suggested that “several 
hundred” agents had this 
training. 

In . one case, the IBS rented a 
portion of a motel near 'Wash- 
ington, posing as a private con- 
vention group. 

The agents purportedly did not 
know which of the women they 
met were IBS employees. The 
men were supposed to fit totally 
Into the social atmosphere 
without raising suspicion «nrf 
keep "their Identity secret even 
after drinking a. great deal and 
under questioning by a woman in 
an intimate setting. 

-- During one such class ah agent 
was picked up by the Maryland 
police on a highway near the 
motel. 

"He was totally incoherent,” a 
source familiar with the incident 
said. "It was hours before he 
could be questioned. When he 
was finally able to understand 
questions, he refused to give the 
police his identity” 


oimally Denies He Accepted 
ny Dairy Industry Payoff 


By James M. Naughton 


7ASHINGTON. April 15 
.T).— John Connolly denied 
n the witness stand yesterday 
t he ever sought or accepted 

000 in payoffs for helping - 
ry fanners obtain Increased 

, aral price supports in 1971. 
it did not.” the former secre- 
; 7 at the Treasury said, biting 
each word with sJow, measur- 

* emphasis, when asked in D2. 
r*srlct Court if a bribery ever 

occurred. 

e flatly denied the : earlier 
imony of Jake Jacobsen, a 
nrr lawyer for the nation's 
jest dairy cooperative, who 
re that Mr. Connally sought 
aey in April, 1971, and accept- 
two $5,000 payments the fat- 
ing May and September. 

Tr. Connally, fanner governor 
Texas, took the witness stand 
sr Lady Bird Johnson, the Rev. 
y Graham, Rep. Barbara 
dan, D-Texas, and four other 
1-known personalities appear- 
in the crowded, courtroom as . 
racter witnesses for .the de- 
se. ' . .. . 

Now some folks don’t like 
i" President Lyndon Johnson's . 
ow said of Mr. Connally . . to 
seven, women- and five, men 
the Jury box. "But I don't 
lk any of them doubt his - 

or nearly two hours, Mr.- Con- 
. y answered questions put to 
. by Edward Bennett Williams, 
chief defense attorney. Cross- 
mination by government pros- 

ton Is scheduled, today. 

A Calm Colloquy 
•urtag most of the examlna- 

1 yesterday, tracing Mr. .Goa- 
ty's rise to poHtical promi- 
ce and his admitted lnterven- 
x, “on the merits,” on behalf 
die dairy farmers as secretary 
the T reasu ry, Mr. Connally 

. I Mr. Williams conducted a 
!•». unhurried colloquy, 
ut Mr. Williams began punc- 

• ting questions with staccato 
' jsts of his arm and Mr. Con- 

ly began replying in deliberate, 

=’• 7-paced phrases as they dis- - 
sed the charges by Mr. Jaoob- 
, a onetime trend of Mr. Con- 
ly who was the chief prosecu- 
i witness. 

' Did year ever ask Mr. Jacobsen 
any mo ney or anything of 

ae?” Mr. Williams 

More Civilians 
i Chile’s Cabinet 

ANTIAGO. AprD 15 (DPI).— 
-stdent Augusto Pinochet of 
tic yesterday reorganized his ■ 
linet to allow broader partic- 

tkm by civilians ■ n running 
- nation’s affairs. . 
lie entire 17-man cabinet re- 
led last week to -give Gen. 
lochet a free hand in reorgan* 

. ig the cabinet and attempt- 
to stem this nation's infla- 
.x 

The President named six civtl- 
s and 11 military .officers to 
'met posts. The .11 military, 
leers were members of the 
wious cabinet T e previous., 
linet. had three civilians In it 

S. Aide Meets Khaled 
tlYADH, April 15 CUPIl.— King 
aled of Saudi Arabia today 
t William Clemens, U.S. assis- 
it secretary of defense, the 
,-adh radio said. The radio 
d tire meeting also was attend-' 
by the American chief of staff, 
n. George- Brown. - - 


"I did not,” Mr. CmmaSy 
answered, looking straight at his 
lawyer across the length of the 
Jury box. • • ^ ‘ 

Mr. Williams repeated the ques- 
tion, wondering rhetorically if the . 
witness had ever asked -far money 
in a Treasury Department meet- 
ing with Mr. Jacobsen in late 
April, 1971. 

“No such conversation ' ever 
took place,” Mr. Connally said. 
"Not there— not in the Treasury 
— not anywhere.” 

Mr. Williams reminded Mr. 
Connally of Mr. Jacobsen's testi- 
mony that $5,000 in manfla 
envelopes had been paid to the 
Treasury secretary on May 14, 
1971. “DM ifchappen?” the lawyer 
asked. 

- Witness Insistent" • 

"It did not,” Mr. Connally said 
firmly. 

On May It, or any date? Mr. 
Williams went on. . . 

"No, sir,” Mr, Connally said. 

The defendant similarly said 
(hat “it did not” happen, as Mr. 
Jacobsen had alleged, that a sec- 
ond $5,000 was paid to him on 
Sept. 24. 1971. 

"Did he give you any money at 
any time?” Mr. Williams inquired. 

"No, sir,' he did not * Mr. Con- 
nally insisted. 

.Mr. Connally told the jury that 
he twice rejected offers from Mr. 
Jacobsen of $10,000 that Air. Con- 
nally could contribute to poUtical 
candidates' of bis choice or to the 
re-election campaign of President 
Richard Nixon to 1972. 

Earlier, the . defense presented 
testimony from three witnesses 
that contradicted (dements of Mr. 
Jacobsen’s account of two 1973 
efforts to put $10,000 of Mr. Con- 
. sally's '.own money. In .a safety 
deposit box in a Texas bank in- 
furtherance -of an alleged cover- 

Tip. - 

Two secretaries who worked in 
Mr. CannaHyB law office - In 
Houston swore that they never 
saw Mr. Connally take a cigar 
box into the office on - Oct. 29, 
1973. Mr. Jacobean had testified 
that Mr. Connally left the office, 
returned 10 ndnutes later with a 
cigar box -containing $10,000 arid 
gave the money to Mr. Jacobsen. 
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By .Nicholas M, Horrock 

ASBUtCFTplT, - April T 15" titia; by scone outside agency or 
-The ThterflaT'^venue ” committee. Several, fnrmpr IBS 
operatod a secrEt school officials said the “stress serai- 
; undercover agraflas In, which nans” represented crimtoal-taves- 
1 them .with" liquor 'and ' tigatibn activities by the agency 
to see fftheyoiuld resist . that had “gotten out of hand.” 
their idebtioes. - . The agency- fe embroiled In a 

classes were conducted cdnfcrovegsv with the De partment 
. (, Vo naval bases and in several of Justice over the mwwrH - of 


V^Jels. The Hquor was paid for such work its men shnnin do. 

7 ^;he government; jsccprdtog to.. Based, on information from 
fier agents, and the women well-placed sources, this is the 
s- federal employees. The pro- story of the' undercover school: 

□ was called "streas aemtoars’' In 1962, the IBS decided to 



COMING OUT — Ten of 293 former Nationalist Chinese 
officials released by Peking in March crossed into 
Hong Kong from China Monday on their way to For- 
mosa. Identified, from left, Wang Ping-yneh, a former 


With Safeguard Agreement 

U.S. Shipped South Africa 
Enough U-235 for 7 A-Bombs 

By Thomas O’Toole . 


Called Freu International. 

lieutenant general; Chang Tieh-shih, a former colonel; 
Chou Yang-hao, a former major general; Tsai Hslng- 
san, a former major general, and Chen Shih-cbang, a 
former lieutenant general. They have return tickets. 


WASHINGTON. April 15 (WP). 
— The United States has shipped 
enough weapons -grade uranium 
far seven atomic bombs to South 
Africa, a nation that disarma- 
ment experts believe has the 
mwim to maJcy arid test' a nu- 
clear weapon. 

Under a contract with a com- 
pany called UJ3. Nuclear Carp, 
of Oak Ridge, Temu, the United 
States has sent 97 pounds of 
highly enriched uranium to 
South Africa over the last year. 

A balance of 28 pounds of the 
Mwa type of uranium is due to 
be delivered to South Africa 
under terms of the same con- 
tract. 

Safeguards Accepted 

Tn tx )pflrming that the uranium 
shi pme nts were authorised to 
South Africa, the Nuclear Regu- 
latory C ommissio n said that the 
sales were approved only after 
South Africa agreed to safe- 
guards that would prohibit the 
diversion of the uranium out of 
the research reactor. 

The amount of uranium already 
shipped to South Africa would he 
enough for seven nuclear weap- 
ons. according to disarmament 
experts. With the 28 pounds 
owed South Africa under con- 
tract, it could make two more. 

Technical SkiD 

“South Africa has the fear to 
want to build a bomb and It 
has the technical skill to be 
able td build a bomb,” said Rep. 
Les Aspin, D.-Wis, who broke 
the news that the UJ5. govern- 
ment had authorised the uranium 
shipment to South Africa. “All 
it needs is weapons-grade ura- 
nium and the TJJ3. government 
is now supplying that.” he said. 

Weapons-grade uranium 5a that 
form of the metal that contains 
80 per cent or more of uranium 
335, the isotope that undergoes 
. nuclear fission and creates a 
ftVudr. reaction. The normal nu- 
clear power fuel is enriched with 
no more than 3 to 6 per cent 
uranium .235, just enough to 
produce some fissioning, but 
nowhere near enough for a. nu- 
clear - explosion. 

The uranium shipped and still 
owed to South Africa is 9352 per 
cent uranium 235, making it the 
"highly enriche d” uranium priz- 
ed for weapons. It Is used to 
research reactors because it pro- 
duces a high power level for mare 
types of study into • nuclear 
phytica 

M Pounds a Bomb 

Experts disagree on how much 
weapons-grade uranium is need- 
ed to make a bomb, but most 
say that 14 pounds of the metal 
is enough to .fashion a small 
Weapon.. 

Booth Africa has never sign- 


ed the nuclear non-proliferation 
treaty prohibiting the sp r ead of 
nuclear weapons. The indus- 
trialised nations that have not 
signed the treaty have not sign- 
ed It far many reasons, one of 
which is to leave themselves the 
option of developing their own 
atomic weapons. 

“There's no way we can exer- 
cise effective control over the 
use South Africa mala* of that 
uranium,” said Rep. Aspin, who 
called for a halt to the u ranium 
shipments. "If they want a 
bomb, we've given them a bomb,” 
he said. ~ 


Miami Airlines 
Start 6 No Frills? 
Discount Runs 

MTAMT, April 35 CUPI). — 
Miami airline passengers 
showed up yesterday with 
their own sandwiches as four 
airlines operating out of here 
began a “no frills” discount 
air service. Monday through 
Thursday. 

The service permits passen- 
gers to fly for 35 per cent 
less, without free food and 
drinks. The opening day 
brought crowds of the bud- 
get-conscious and curious to 
Miami ■ airport. 

“They brought along butter 
cookies and bananas and 
everything,” a stewardess on 
an early-morning flight said. 


Sikkimese Vote for Statehood 
ha India; Ruler, Peking Balk 


NEW DELHI, April 15 (AP).— 
As India and China exchanged 
acc usations of interference in 
neighboring- states, it was an- 
nounced today that citizens of 
S ikkim have voted overwhelm- 
ingly in favor of New Delhi's full 
take-over of -their Himalayan 
kingdom as an Indian state and 
for the abolition of their nation’s 
300-year-old monarchy. Sikkim 


Joanne Little 


became an associated Tnriian state 
last September. 

In a hastily arranged referen- 
dum that, the reigning monarch 
declared “illegal and unconstitu- 
tional;" Sikkimese voted 59.637 
to 1.496 yesterday for Indian 
statehood and the ouster of 
Chogyal (King) Palden Thondup 
Namgyal, who has been under 
Indian Army guard since last 
Wednesday In bis palace to the 
capital city, Gangtok. 

Kart Lh endup Dorji, the pro- 
Indian chief minister of the 
2,745-square-mlle territory border- 
tog Tibet, telegraphed the refer- 
endum results to India’s Prime 
Minister Indira Gandhi and 
asked her “to make an immediate 
response and accept this deci- 
sion.” 

Ga n d h i Delays Reply 

An Indi an spokesman said that 
Mis. Gandhi was considering the 
request. 

The report from Gangtok in- 
dicated that mare than 60 per 
cent of Sikkim's electorate of 
97,000 voted in the referendum, 
arranaged to accordance with a 
resolution adopted by the Sikkim 
Assembly last Thursday. 

Meanwhile, Peking accused 
New Delhi of trying to annex 
Sikkim by force. 

Mrs. Gandhi responded by re- 
minding the Chinese of their 1950 


/it r T/ • take-over of Tibet and by declar- 

\_jlLCl7lQG OT V enue tog that India was only respond- 
- 7 . , tog to the wishes of the Sikki- 

A greed in Blackrs «>«*■ 

J- 7 - Controversy en Vote 

iV« CarollTUZ Trial But the referendum, which New 


Fischer , in New Gambit, Accepts 
K arpov 9 s Offer to Discuss Match 

By Robert D. McFadden _ 

NEW YORK, April 15 GNYT) . — -Bobby -Fischer, who gave up 
his world-. che» crown earlier this month because he could not 
get the authorities of organized chess to change a rule, yesterday 
accepted an offe by his Russian successor, Anatoly Karpov, 
to- meet- and -discuss -the terms of a match between them. 

The . latest gambit by the 32-year-old American once again 
raised hopes ! or the oa-agato. off-ega fa match — this time with 
the roles. of champion, and challenger reversed: • 

But tt-also rotted the question of whether such a privately 
arranged Contest would be recognized tor t*« International Chess 
Federation as a title match. 

Mr. Fischer -accepted Mr. Karpov's offer in a roundabout 
fashion by placing ;a telephone call to Florenriq.Campomanes, 
in Mard l 8 ! mid- dictating a cable to he sent to the . 23-year-old 
champton to’ Moscow. Mr. Gunpomanies, executive vice-president 
of the Federation- Internationale deg Bchecs. said later to a 
telephone interview that ha had dispatched the cable and that 
he. believed it to be a serious step toward a match. 

In an interview published last Friday by a soviet chess 
ma gftriTte. Mr. Karpov Offered fcrmeet .Mr. Fischer and “between 
ourselves” workhnt the terms of a match. Hie implication was 
that.. Mr. Fischer accept the role of. challenger. 

Mr. Fischer's reply yesterday said: “It Is a line gesture 
oT _W . Karpov to offer to talk personally with me on terms 
iim) conditions far a match. 1 propose to meet with him to 
Manila or elsewhere. Everything should be open to discussions. 
I want to discuss this matts seriously. Soonest reply will be 


WASHINGTON, N.C, April 15 
(AP). — Citing excessive publicity, 
the prosecution has agreed that 
the trial of a black woman. 
Joanne Little, should be moved 
from the town where she is ac- 
cused of killing a jailer. 

Officials agreed to a change of 
venire to a brief filed yesterday 
at a pretrial hearing. , 

Defense attorneys want the trial 
moved from rural- eastern North 
Carolina to one of the state’s 
urban counties, more tfann 
100 miles away. The largest town 
in this area is Greenville, popula- 
tion 30.000. 

Women’s rights and civil rights 
groups rallied to the cause of 
■ -Miss Little, after she was -qccus- 
ed of the. Icepick slaying of 
jailer Clarence AHigood, 62. He 
was found stabbed to death m 
her cell in the Beaufort County 
Jail Aug. 27 

He was naked from the waist 
dowm Miss Little, 20. claimed 
that hq had tried to rape her 
and that she stabbed him in 
self-defense. She fled and sur- 
rendered to state authorities to 
Raleigh, eight days later. 

Attorneys for Miss Little, argu- 
ed for dismiss a l of charges yes- 
terday an grounds that the jury 
eclectic® process in Beaufort 
County excludes b l ac k s. 

3$ Die of Cholera 

JAKARTA. April 35 (Renters). 
— Thirty-three persons have died 
of cholera to Majalengka* West 
Java, to the last three months, 
the - Anatara news ' agency 
reported. 


mese. 

Controversy on Vote 
But the referendum, which New 
Delhi had hoped would convince 
international public opinion of 
popular support for Indian state- 
hood, became a source of contro- 
versy when the Sikkimese mon- 
arch denounced it. 

The 51-year-old Chogyal said 
that any referendum should be 
administered by a neutral agency 
and not by the Dorji regime or 
the I ndian Election Commission, 
which administered the April, 
1974, voting that gave his foes ali 
but one seat to. the 32-member Sik- 
kim Assembly. 

*T am under house arrest.” the 
Chogyal told Indian newsmen 
who were allowed to meet nlro 
after being barred from the palace 
for three days, by Indian soldiers. 
An Trutian spokesman denied 

that the Chogyal was under, house 
arrest and said that the Indian 
troops were guarding him “be- 
cause in toe present situation to 
Gangtok he certainly needs pro- 
tection.” . 

Plea by Exiled Wife 
NEW YORK April 15 (AP>.— 
-The Queen of Sikkim, a onetime 
American debutante, made a plea 
yesterday far her husband’s "free- 
dom and safety” to choose his 
future. ' 

The farmer Hope Cooke. 34, who 
became Gyalmo (Queen) when 
she married the Chogyal in 1963. 
said on a television program that 
she spoke with her husband last 
month but has since been unable 
to reach him by telephone. She 
left Sikkim two years ago at toe 
outbreak of anti-royalist violence 
and has been living in New York 
with their two children. 


Japanese Local Voting Shows 
Cheek of Recent Drift to Left 


By Richard Halloran 


Province Vote 
Boosts Status 
Of Mrs. Peron 

By Jonathan Kandell 

BUENOS AIRES, April 15 
(NYT > .—President Isabel Peron 
has received a sorely needed polit- 
ical boost from elections to the 
province of Misones. 

Conservative Peronists won 
easily over 10 other slates to the 
voting fear governor and deputy 
governor and captured half of 
toe 33 local legislative posts to 
Sunday's voting inf the small 
northeastern province. 

Even more important, a break- 
away coalition or guerrilla-backed 
leftists, who have disputed the 
President's claim to leadership of 
the Peronlst movement, ran a 
poor third. 

The conservative Peronists 
won 74526 votes, or 46 per cent. 
The Radical Civic Union, a mod- 
erate party, took 38 per cent of 
the vote and the left-wing Peron- 
ist coalition got only 9 per cent 
among the province's 500.000 in- 
habitants. 

"The victory belongs to the 
President” who has shown that 
"she is toe sole and legitimate 
heir of Peron and Eva Peron” 
said Demetrio Vasquez, a conser- 
vative Peromst who has been in- 
terim governor since toe death 
of toe elected governor to a plane 
crash last year. 

Mrs. Peron was elected Presi- 
dent last July after the death of 
her husband. President Juan 
Peron, whose first wife, Eva. was 
a rallying symbol for Peronista. 

Few Urban Workers 

. Conservative Peronists pointed 
out that they did better than 
expected considering that toe 
agriculturally oriented province 
has few urban workers, who tra- 
ditionally have been the back- 
bone of toe Peronist movement. 

Political commentators noted 
that the election could indicate a 
trend toward a two-party sys- 
tem. The government party and 
the Radical Civic Union took al- 
most 85 per cent of the vote, an 
nnn.«ai^7ty high showing in a 
country where elections have 
been characterized by fragmented 
voting for a large number of 
parties. 

The fact that toe election was 
free erf violence also gave heart 
to moderates. Mare than 300 peo- 
ple have died to political violence 
in Argentina since Mrs. Peron 
was elected President last year. 

Athens and Hanoi 
Set Up Relations 

ATHENS. April 15 (UPJD/— 
Greece has announced it is 
establishing diplomatic relations 
with North Vietnam and accredit- 
ing an ambassador to Outer 
Mongolia. 

In a statement, the go ve rnment 
said It took toe steps as part or 
a reassessment of the country's 
foreign policy and toe need Jar 
better representation to Asia. 

It said the Greek and North 
Vietnamese ambassadors to Pe- 
king signed a document today 
announcing the exchange of 
envoys. In a communique signed 
in Moscow, the Greek and 
Mongolian ambassadors said the 
Greek envoy to Moscow will be 
accredited to Ulan Bator and 
the Mongolian ambassador to 
Belgrade will be accredited to 
Athens. 

East, West Germans ■ 
Discuss Berlin Links 

BERLIN, April 15 ( Reuters i.— 
East and West German officials 
today opened negotiations here to 
improve rail links between West 
Germany and West Rprihi. 

The talks are part of a pack- 
age of cooperation projects agreed 
an last December. Similar talks 
on Improving road links to West 
Berlin across -East German ter- 
ritory began two weeks ago. 


TOKYO. April 15 (NYT). — 
Nearly complete returns from 
Japan’s local elections pointed to 
a moderate swing to toe political 
right yesterday after a steady 
drift to the left to recent years. 

The outcome also showed, how- 
ever, that the ruling Liberal 
Democrats, whose conservative 
party has Its power base In rural 
Japan, are still weak in toe large 
cities, which hold the vast ma- 
jority of the Japanese popula- 
tion. 

Even so. the election results 
were a modest gain for Premier 
Takeo Mild and indicated that 
his hold on the party, and there- 
fore his office, had been strength- 
ened. Mr. MOd came to office 
last December after the ouster of 
Premier Kakuei Tanaka, under 
whom the Liberal Democrats had 
suffered two serious setbacks to 
parliamentary elections. 

Of the 17 governors’ offices and 
three mayors' positions up for 
election in the latest voting, the 
conservatives won 12 governor- 
ships and oue mayoralty. The 
leftists took three governorship® 
and two mayoralties, with an In- 
dependent and a jointly-supported 
candidate winning the two other 
gubernatorial races. 

The ruling party's victories were 
almost all to outlying areas ex- 
cept for Chiba Prefecture, or 
state, a residential suburb of 
Tokyo. The onB city they took was 
Sapporo, on the northern island 
of Hokkaido. 

In contrast, the leftists won in 
Tokyo and Osaka, both of which 
are governed as prefectures, and 
to Konag&wa Prefecture on To- 
kyo's southern edge. In Kana- 
gawa, the left won for the first 
time. The leftists also elected 
mayors in Kawasaki and Yoko- 
hama, the two Industrial cities 
down the bay from Tokyo. 

Overall, the returns seemed to 
reflect the basic conservatism of 
the Japanese, the splits and quar- 
rels within the opposition parties 
and the economic problems, such 
as inflation, that have plagued 
-ia.pn.n Even though such prob- 

French Court 
Rejects U.S. Bid 
To Extradite Two 

PARIS. April 35 (AP).— -A 

Paris court today refused an 
American request for the extra- 
dition of Willy Holder, 25. and 
Catherine Kerkow, 24. who hi- 
jacked a Western Airlines plane 
to Algeria in 1972. 

In Its decision, the court said 
that they had acted for political 
motives — “a sentiment of revolt 
against the war in Vietnam and 
against the American policy.” 

They hfjacked toe plane on a 
flight from Los Angeles to 
Seattle, forced the plane to land 
to San Francisco and let off 40 
of toe 97 passengers. They flew 
on to New York and boarded 
another plane with $500,000 in 
ransom for toe flight to Algiers. 
Algeria returned the plane and 
ransom to the United States but 
granted refuge to the pair. 

Under French law, the court 
can only advise toe government i 
on whether to accept or reject 
the extradition request. But the 
government customarily accepts 
toe advice of toe court to cases 
where extradition is denied. 

The two were arrested to 
January. 1975. They have been 
held in custody since then and 
face trial on charges of using 
false identity papers. 

Western Europe 
Agrees to Launch 
New Space Unit 

BRUSSELS, . April 15 . (Reu- 
ters).— Officials of 10 Western 
European nations today set up a 
new space agency that is expect- 
ed to spend almost $2 billion 
during the next five years to 
develop technology. 

The agreement on the Europe- 
an Space Agency, which will be 
launched formally to Paris next 
month, should strengthen Eu- 
rope’s position to the fields 
parti culartly as a maker of com- 
munication satellite systems, the 
agency's top official said after a 
ministerial conference here. 

Director-General Roy Gibson, 
of Britain, said that one of 
ESA’s first actions will be to 
invite potential buyers from 
around the world to an exhibi- 
tion to Paris on May 27 of all its 
projects under development. 

“We shall try to demonstrate 
our competence in the technology 
involved,” be said. 

The agency replaces the Euro- 
pean Space Research Organiza- 
tion and the European Launcher 
Development Organization. Its 
members are Belgium. Britain. 
Denmark. France. West Germany. 
The Netherlands. Spain. Sweden 
end Switzerland. 

Yugoslav Leader Home 

MOSCOW, April 15' (UPT). — 
Yugoslav Premier Szemal Bijedlc 
flew to Belgrade from Kiev today 
after a seven-day visit to' the 
Soviet Union. Tass said. ’ 
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Icons have arisen under the con- 
servatives, the Japanese appear 
to prefer conservative solutions. 

Unions, Communists 

The strength of the left in the 

cities appeared to reflect the 
power of Japan’s unions and the 
organizational ability of the Com- 
munist party, which Is probably 
toe best-run political organiza- 
tion to Japan today. 

The secretary-general of the 

Liberal Democrats. Yasuhiro Na- 
kasone, contended that the in- 
crease in their vote in the cities, 
especially Tokyo, indicated an 
end of the party's slide there. 

CDU Aspirant 
To Lead Bonn 
Has a Setback 

wtet. West Germany, April 15 
(AP).— Gerhard Stoltenberg. once 
considered the “Protestant hope” 
of the opposition Christian Demo- 
cratic Union, has lost some stat- 
ure as a potential CDU candidate 
for the chancellor's office after 
leading his state party apparatus 
to only a narrow victory in 
Schleswig-Holstein. 

Mr. SLoItcnberg, 46, “has slid 
to toe wii? of the list of candi- 
dates." toe Bonn doily General - 
Anzeiger said yesterday In com- 
menting on results of Sunday's 
voting. Other press commentary 
was similar. 

Mr. Stoltenberg's Christian 
Democrats lost three seats in toe 
state parliament and will have to 
rule the legislature to Kiel with 
only a one-vote edge. It marked 
the first time in more than a 
year that the opposition's vie* 
tory train has been slowed m 
state elections preceding nex; 
year's federal balloting. 

Mr. Stoltenberg, & former fed- 
eral minister for science and re- 
search, is minister-president— 
governor — of West Germany's 
northernmost state. His percy's 
spokesman on economic affairs, 
Air. Stoltenberg is competing with 
party chairman Helmut Kohl and 
Bavarian leader Franz-Josef 
Strauss for the CDU nomination 
for chancello r in 1976. 

Two-Thirds Catholics 

Both Mr. Kohl and Mr. Strauss 
are .Catholics, as is almost two- 
thirds of toe membership of their 
puty, and both emerged as big 
winners in recent state elections. 

The only gainer hi the 
Schleswig-Holstein election was 
the small Free Democratic party, 
which wan Its way back into the 
state parliament by passing the 
5-per-cmt hurdle to the total 
vote, going from 3A per cent in 
3971 to 7J per cent It won five 
seats. 

The Social Democrats, the 
TOP'* partner and toe major 
party to the federal coalition gov- 
ernment, lost votes to Schleswig- . 
Holstein and now have 30 seats, 
a drop of two, in the state par- 
liament. 
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The Portuguese Way 


As Portugal moves closer to the anniver- 
sary of its revolution and the vote that once 
was to crown it, the omens are grim, Never- 
theless. there is an engaging ingenuousness 
about the present (and probably future) 
military rulers of that country. They are, 
they (or their spokesmen) say, Socialists. 
They Insist upon a socialist nation. But just 
which of tire numerous brands of socialism 
will be Imposed upon the land, no one seems 
to know. 

The military argue, with justice, that the 
Portuguese people, in whose name and for 
whose presumed benefit the High Council 
of the Revolution is acting, are not prepared 
for a free political process. The many years 
of the Salazar authoritarian regime was. in 
fact, no school of democracy To choose 
among a number of parties representing fine 
shades of a whole political spectrum would 
be far from easy. But are the armed forces 
In better intellectual shape for such a task? 

To be sure, the latter do have a tradition 
of what might be called organic discipline, as 
opposed to the more generalized kind under 
which the Portuguese people as a whole re- 
mained for about two generations. They 
would, therefore, presumably be In a position 
to keep free assembly within the bounds of 
freedom, and prevent, say. Socialists from 
beating up Communists or vice versa. They 
could guard Portugal while It discovered its 
own talents for self-government and adopted 
a constitution that satisfied the majority and 
protected minorities. 


But the High Council does not have con- 
fidence in this process, and does, apparently, 
believe that it can decide not only whether 
a given party is abusing the rights of others, 
but what parties can participate In politics, 
and what their goals should be. Evidently, 
the officers do not really believe In popular 
sovereignty, hut in military sovereignty. 

That this may result in the transmutation 
of the 'dictatorship of the Salazar Sind into 
dictatorship of a Leninist kind seems Quite 
likely, with profound effects not only upon 
Portugal but upon Western Europe. The 
intellectual mechanisms by which generals 
and admirals arrive at such a conclusion 
would be interesting to know; what can be 
charged against the revolution, however, is 
the mechanism by which a “liberated” 
Portugal does so. The limitations on the 
parties during the pre-election period, the 
limitations on what the constituent assembly 
can do, the still unlimited power which the 
military assert — all of these conditions lead 
to the pertinent question Whether, in terms 
of asserting a genuine popular will, the rev- 
olution ready accomplished anything. 

Nations have taken many diverse roads 
Into their future, and traversed them with 
stumblings, b ackslidin g and a fall or two. 
The Portuguese way has Its own character- 
istics. But there is little evidence that the 
military guides and shepherds of the people 
really know where they axe going— the only 
thing that seems clear is that they will insist 
upon everyone following their route. 


Who Is the Enemy? 


As' flames lit the skies over Phnom Penh, 
the most urgent question was not who would 
win the battle for Cambodia’s capital, but 
what the victors would do with their victory. 
And crucial to that was who the victors 
really were. Did they represent the un tradi- 
tional heir of Cambodia's royal tradition. 
Prince Sihanouk? Were they Indigenous na- 
tionalists or controlled by Hanoi? Or by 
Peking? And the obscure line between 
friend and foe that characterizes so much of 
today’s confused politics was, at the same 
time that Phnom Penh was f alling, exem- 
plified In faraway Lebanon, with fatal 
clashes between that nation’s Phalange 
movement and the Palestine guerrillas. 

For these were Arabs, fating one another 
In an Arab state. At Issue was not, as West- 
erners almost always assume to he the case, 
anywhere in the Middle East, the fate of. 
Israel (although that was entwined In the 
conflict) but a struggle which is of older 
date in Lebanon: The precarious balance of 
power there between Christians and Moslems. 

This, like the common Western assumption 
that all In the Middle East turns on the 
confrontation of Jews and Arabs, is also an 
oversimplification. Politics in Lebanon 
have their own complexities, like those of 
any other community, and even within the 
religious differentiations of Christian and 
Moslem lid many striatlons of faith and 
culture, many sects and many contending 
interests. 

Nevertheless, since, it won Independence in 
1946, Lebanon has been tom by a major 
split which takes on religious coloration. 
Largely, the Christians have turned toward 
the West, the Moslems toward their Arab 


coreligionists, in the Israeli wars this divi- 
sion led Lebanon Into an Arab stand, but a 
moderate one. And the fact that the 
Palestinian refugees have fought Israel from 
Lebanese bases, provoking Israeli retaliations, 
has been a potent factor In exacerbating 
communal differences. 

Lebanon has taken extraordinary mea- 
sures, in Its constitution and in practical pol- 
itics, to maintain unity with diversity. Gov-, 
emmental posts are allocated with the aim 
of satisfying all groups. But occasionally 
the mixture of political ambitions and com- 
munal pride produces intense internal strug- 
gles. and strained relations with Arab neigh- 
bors, as when, in 1958. the president of 
Lebanon invited the United States to send 
In troops. 

What effect the recent outbreak will have 
on the delicate balance in Lebanon, and thus 
on the equally delicate balance between 
peace and war in the Middle East, is not easy 
to determine. But the threat to both 
Lebanon and the whole region is there, and 
It does not spring from sources that most 
outsiders anticipated. No one could say with 
any assurance that an Arab-Israell settle- 
ment would end the problems of a divided 
Lebanon. But It would surely help— Just as 
it would advance the prospects of general 
prosperity throughout the whole Middle East. 

In any case, the Lebanese troubles should 
end some of the simple generalities about 
“we” and “they,” about enemies and allies. 
Perhaps there should be some further con- 
sideration, by everyone, of Pogo’s celebrated 
insight: “We have met the enemy and he 
Is us. ” 


The Commitment Now 


Shorn of wishful thinking, the realities in 
Vietnam should speedily persuade Congress 
that Its overriding responsibility Is to act 
swiftly to authorize the aid necessary to 
alleviate human suffering. The way to ex- 
pedite approval of the $250 million requested 
by President Ford for such relief Is to sep- 
arate It from consideration of Mr. Ford's 
capricious call for S722 million in military 
eld. 

Whatever, support may linger in Congress 
for the continuation of the war, there is 
clearly no. chance for a consensus to shore 
up the remaining military effort of the 
Thleu government. Under the circumstances. 
It Is futile and callous to engage In a con- 
gressional sparring match with the White 
House over the nature of the American com- 
mitment. 

The United States Is left with one indis- 


putable responsibility — to use its money and 
influence to begin the difficult but honorable 
task of saving lives, returning the mass of 
the displaced to a peaceful existence, provid- 
ing the means of healing the wounds of war 
and stilling the cries of want. 

Because of the chaotic state of South Viet- 
nam under Hanoi’s military pressure, it is 
imperative that the appropriation of funds 
be accompanied by effective plans for the 
distribution of aid. preferably under inter- 
national auspices. It Is not too late for the 
UN to arouse Itself from its excessive cau- 
tion and to play a more active role In efforts 
that surely fall within its mission of serving 
a clear human emergency. It is an emer- 
gency that. In Washington as well as in the 
UN. can and should be separated from po- 
litical controversy. 

THE NEW YORK TIMES. 


International Opinion 


Portugal Drops the Mask 
The pact signed between Portugal’s polit- 
ical parties and the Armed Forces Movement 
removes the last vestige of meaning from 
the forthcoming elections, which will now 
produce a body with neither functions nor 
powers. The movement’s explanations reveal 
a remarkable paternalism comparable to 
that of Salazar. It considers itself the arbiter 
of what ts right and proper and Is prepared 
to force the nation to accept its views. 
Costa. Gomes stated that many voters “would 
not vote orcrootly. as nad not had 


enough practice in using democratic powers" 
—so the army will ensure that they have 
even less practice. AD the many apologias 
by the officers are based on a double- 
talking use of the word “democracy.” “Cor- 
rect democracy” means the views of those in 
power, and any decision contrary to those 
views is automatically “undemocratic* Such 
“Improper behavior” will now be prevented 
from exerting any political effect, and no 
doubt measures will later be taken to sup- 
press it entirely. 

—From the Neue Ztiercher Zeitung (Zurich). 


In the International Edition 

Seventy-Five Years Ago Fifty Years Ago 


April 16, 1900 

NEW YORK— The town of Akron. Ohio, claims to 
be the first city to adopt the automobile for use 
as a police patrol wagon. Henceforth the law- 
breakers of that enterprising town will ride to 
station house and police court to upto-date 
style. It Is expected also, that hurry calls will 
be answered in half the time formerly required, 
as the wagon will be kept ready to sta rt an an 
Instant'S notion i i iriiT I ' liTH 


April 16, 1925 

NEW YORK— Thousands of fans forgot the cold 
wind which .nearly swept them out of their 
seats yesterday at the Yankee stadium when 
they saw MUler Huggins'S clan come back strong 
after somewhat Indifferent exhibition games 
and administer a healthy defeat to last year's 
pennant winners, the Washington Senators, in 
the opening game of the 1925 season by a score 
of 5 tp L Babe Ruth, still aide, did not play. 
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The Price of Palestine Peace 


ATHENS— The creation of an 
independent Israel is a ro- 
mantic, dream-fulfilling event. In 
the sense of providing a free 
haven, for refugees from fear, it 
compares with the creation of 
the United States two centuries 
ago. 

Therefore, despite problems 
tangential to Israel’s existence, 
most major countries join in 
supporting its freedom. These 
Include the United States, the 
Soviet Union, all Western Europe 
and even the largest Arab land, 
Egypt, whose President Sadat has 
consistently negotiated on that 
basis. 

The questions burning Middle 
Eastern fuses are what shall 
Israel's frontiers be, how shall 
they be guaranteed, and what 
arrangements will be made to 
grant a geographical and politi- 
cal haven to Palestine Arabs dis- 
placed by its creation. 

Dazzling 

In less than three decades Is- 
rael has proven to he one of the 
most socially effective, vibrant 
and militarily dazzling little states 
of modem history. Walworth 
Barbour, Washington’s best am- 
bassador there, told President 
Nixon: “Israel may be a sm&U 
horse but it’s the only horse 
we’re riding that has four sound 
legs.” 

Nevertheless, since 1967 it has 
displayed little diplomatic sense. 
This lack became evident even 
before the six-day war, with Its 
phenomenal successes. On May 
26, 1967, I wrote that Gaullist 
Prance abandoning its qoasi- 
alUance with Israel had “dis- 
tanced Itself from Israel and 
drawn closer to the Arab states.” 

That was a major event Not 
only had Britain and France once 
guaranteed the Middle East status 


By C. L. Sulzberger 

quo (although themselves violat- 
ing it in the 1956 Suez war) but 
the United States had been happy 
to see the French became Israel's 
main arms purveyors. After De 
Gaulle’s switch only the United 
States was left as a weapons 
source and guarantor. 

The Arab-Israeli picture re- 
mained the same but Its interna- 
tional frame had changed. Yet 
Israel seemed unaware of this. 
There was immense canfidmce 
after the striking 1967 victories 
that America alone sufficed as a 
backer. If a visitor mentioned 
the possibility of UJS. opinion 
shifts, such doubts were brushed 
aside. 

Israeli Errors 

The Israelis have made crucial 
mistakes in diplomacy. They have 
won their wars — even, the 1973 
meatgrinder— but they have not 
consciously acknowledged that 
wars are often fought for more 
than mere survival, to achieve 
policy goals. 

The 1967 triumph could have 
been made monumental had it 
been immediately followed up by 
a generous offer on which peace 
could be based — an offer Includ- 
ing virtually all territory won 
in the six days of fighting. Israel 
likewise kept dawdling in secret 
negotiations with Jordan's King 
Hussein, then spokesman for the 
Palestinian Arabs. 

So It ends up with Arafat's 
FLO. Even in the recent unsuc- 
cessful Kissinger shuttle Jeru- 
salem failed to give while the 
giving was good. Now it is being 
pressed by Washington to reluc- 
tant 

Would it be disastrous for Israel 
to return to its 1967 boundaries 
and acknowledge a' FLO state if 
effective military guarantees were 
simultaneously instituted to as- 


The Shift in U.S.-Latin Relations 


YV/ ASHINGTONj — S ince we are 
*7 entering one of those in- 
frequent and. brief periods in 
which Henry Kissinger looks 
south. It becomes topical to ob- 
serve that a profound shift has 
occurred, in UJS. relations with 
Latin America. Those familiar 
features of the diplomatic land- 
scape; the inter-American “sys- 
tem” and the Western Hemi- 
spheric “community,” have been 
fading away. In their place have 
emerged two separate entitles, 
Latin America and tile United 
States, both increasingly for good 
or ill going their own ways. 

The secretary of state still 
speaks of promoting a “new 
dialogue,” a gimmicky if innocu- 
ous phrase premised on the tradi- 
tional concept that American and 
Latin perceptions and interests 

are essentially consistent and 
that the United States has a 
special responsibility to care for 
the political health and economic 
welfare and sometimes even the 
Ideological purity (Chile 1973) of 
our Latin “partners." 

But what actually has happen- 
ed, suggests Ben S. Stepbansky, 
a top State Department Latin 
hand in the 1960s, is that in the 
five years of Nixon "nonpolicy” 
before the “new dialogue" was 
launched in 1972-74, the Latins 
effectively shaped their own 
“Ideology of Independence” from 
the United States. Thus did they 
become for the first time "part 
of a world in which negotiations 
with the United States are am- 
ducted in the limiting context of 
ideological divergence,” rather 
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than in the soothing context of 
asserted hemispheric together- 
ness. 

EquaTs Hand 

Writing in the forthcoming 
first issue of Latin. American 
International Affairs, a journal 
of the Center for Inter-American 
Relations, stephanafcy reviews the 
Latins' offer of an equal’s hand 
to the United States five or so 
years ago, Washington's neglect 
of that offer, and the “spectacular 
irony” of Kissinger’s proposing a 
“new dialogue” in 1974 “as If 
nothing had occurred in the in- 
terval” 

In fact, be notes, Latin Amer- 
ica had meanwhile consolidated 
its control over basic resources 
mainly by expropriation, laid 
down more rigorous terms for 
regulating foreign investment, ex- 
panded diplomatic and ■ com- 
mercial relations with countries 
outside the hemisphere, and be- 
gun. to concert efforts to control 
transnational corporations. 

At the same time. Latins began 

to step outride the traditional 

Washtogton-doounated institu- 
tions of the inter-American sys- 
tem, particularly the Organiza- 
tion of American States, and to 
conduct tfirfr serious business 
with the United States through, 
various Latin caucuses and 
■through a new collective of 
hemispheric foreign ministers. (In 
this regard, it is no accident, one 
suspects, that the likely new 
secretary -general of the OAS 
seems to see it chiefly as a good 
{dace to throw parties,) 

Henry Kissinger’s complaint in 
a speech of March 1 that Latins 
anri seme other “nonaligned" 
countries an “now tending to 
form a rigid bloc of their own,” 
a development he pronounced 
“particularly inappropriate for 
the western Hemisphere," sug- 
gests just how Inattentive to 
Latin trends he has been. 

Fortunately, the administra- 
tion’s reaction to this “rigid bloc" 
has been more positive and 
practical than the Kiasinger com- 
plaint suggests. It has been try- 
ing to move American relations 
with lAfetw America as nnw.h as 
possible away from thq big meet- 


From Londohi 
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than 100 persons a day die in Bri 
as a result of cigarette smoking- 
times more than are killed on 
roads. '• ■ 


sure Israeli existence? On July 24, 
1968, barely a year after Israelis 
most famous Palestine campaign, 
I saw Its retired founding father, 
David Ben-Gurion. He said: 

“My private view, now. Is that 
If the choice lies between peace 
and the boundaries we obtained 
as a result of our victory in the 
six-day war, peace and the 
boundaries that existed in early 
1967, 1 prefer peace. But X don’t 
mom just a signed document. 
The Arabs don’t respect papers. 

“They didn't keep the armi- 
stice agreement [1948] after alL 
I mean a real peace. I mean co- 
operation between Israel and the 
Arabs, economic, political, cul- 
tural cooperation. For such a 
peace I would prefer to yield all 
the territory we took last year." 

Real Crux 

This is the real crux of con- 
tinning stalemate. It is up to the 
Arabs to define durable peace 
created on the basis of frontiers 
their most important and most 
moderate leaders accept. And it 
is up to the Israelis to indicate 
promptly what they will give in 
exchange, including some recog- 
nition of displaced Palestinian 
Arabs and their 'descendants.* 

Without a valid international 
guarantee, however, no Israeli 
can be blamed— above all on this 
30th anniversary of Hitler’s Jew- 
ish slaughters — for refuting to 
yield strategic areas to unstable, 
hostile neighbors: a one-sided 
cession of starongpoints won In a 
conflict provoked by Nasser. 

Such a guarantee must Include 
both Soviet and UB. commit- 
ments. Pot, in the wake of recent 
events elsewhere and the knowl- 
edge of rising emotional isola- 
tionism. a unilateral pledge by 
the United States alone wouldn’t 
seen sufficiently convincing. 


togs and multilateral institutions, 
which tend to evoke the heaviest 
Latin assertions of their “ideol- 
ogy of independence,” t oward a 
prag m atic country- to-country or 
bilateral emphasis on the par- 
ticular problem at hand. 

There is In administration 
t hinkin g a certain hope that the 
Latins’ surge of self-reliance will 
render them politically " and 
psychologically readier to deal 
with the United States within 
the framework at the old hemi- 
spheric community but the actual 
policy emphasis on bilateral deal- 
togs and on nonldeoiogical issues 
indicates that not too many eggs 
are being put in that basket 

Canal Issue ; 

The United States is weighing 
certain proposals for ref orm fa g 
the OAS— to move it out of Wash- 
ington, to create a new economic 
development council in which 
technocrats would have taore 
standing; to reduce the general 
speechifying. But the thrust of 
the administration's Latin policy 
is still in the direction of coping 
with specific problems, such as 
a new Panama Canal treaty, an 
accommodation on Cuba, and the 
recent (and. legitimate) Latin 
beef that Venezuela and Ecuador, 
which didn’t participate in the 
oil embargo, should not have been 
barred from tariff preferences by 
the new Trade Act. 

It won’t be easy. For one thing, 
the problems are sticky. For an- 
other, the T-fttirw haven't 
all their own hangups. No 
sooner bad they created a non- 
OAft forum of foreign ministers 
in which to stand up to the 
United States, for instance, than 
they postponed Its sessions in- 
definitely to chastise Washington 
for the Trade Act, Many Latins 
want the benefits of membership 
in the Third World and the larger 
international. community, 
the advantages of a special rela- 
tionship with the United States, 
too. 

The United States can hardly 
give Latins everything they want. 
But it can pay them close atten- 
tion. That would make up tar a 
lot. 


T ONDON—A 'Gallup- Boll has 
" estimated . that as a direct 
result of a program put out toy 
the independent television com- 
pany Thames two weeks ago a 
staggering 20 per -cent of Brit-, 
aln's smokers decided .to give up 
smoking. The program “Dying 
for a Fag,” starred a man dying 
of lung cancer caused by smok- 
ing Went OCL tO - 

hospital bins full of diseased 
lungs' that had. been removed 
from patients.. 

It was followed ~ fay a second 
program, “Licence to B3B,” which, 
while Investigating the tobacco 
Industry’s selling methods, con- 
tinually intercut to elose-ups at a 
man having a flabby cancer tis- 
sue the size of a tomato remov- 
ed from his lung. Not surprisingly 
no representative of either the 
tobacco industry or those who 
handle cigarette advertising would 
appear on the programs. 

It is a moot point whether 
many of the smokers will keep 
up their resolve for long, but 
there is every Indication that the 
programs .ware used by the Mln- 
Ister for Health, Dr. David Owen, 
who took advantage of the pro- 
gram to provoke a showdown with 
the tobacco industry and win 
public support far a coining cam- 
paign in which the government - 
will state unequivocally that cig- 
arette smoking causes lung can- 
cer, bronchitis and. heart disease. 
For nine months the minister had 
been negotiating with the Industry 
fruitlessly; now he seems to be 
spoiling for a fight. - 

100 a Day ' 

The figures given were horrify- 
ing. More than 100 persons a day 
die in Britain as a result of cig- 
arette smoking— six times more 
than are killed on the roads. 

The general assumptim that 
less people smoke nowadays 'in* 
Britain la wrong. There are 
marginally less men smoking. But 
more women are smoking.' and 
one third of boys under. 15'smbke. 
This - has been blamed on the 
tobacco Industry’s, subtle advertis- 
ing campaigns which have man- 
aged to get around almost every 
rule governing cigarette advertis- 
ing. 

- Last year the tobacco industry 
here spent over £70 miHlon ;<»165 
million) promoting their products. 
The governments expenditure on 
health and education was about 
£330,000 (*7 00 - 000 ). Dr. Owen, 
wanted to -xedress this balance 
somewhat and approached the 
tobacco industry far a contribu- 
tion. He -proposed that the in- 
dustry should voluntarily .con- 
tribute a percentage of its total 
expenditure on promotion towards 
public education an the danger . 
to health. They , rejected his . 
proposal • 

The. ministe r wanted .cigarette * 
advertisments in 'g faem Aa abolish- 
ed. The industry hedged. He* 
wanted a tighter control oyer ad- 
vertising through .sports events. 
Particularly in Us sponsorship of 
racing cars the .tobacco industry * 
flagrantly, gets around the ban on 
cigarette advertising on television 
by painting brand names large on 
the hood s of the racing oars. The 
industry was “hot yet ready”, to 
give up this practice. 

The one rule the industry has 
mare ax less gracefully submitted 
to Is to print the wanting “Smok- 
ing Can Damage Your Health” 
on an cigarette packs. But they 
have found a way of neutralizing - 
that. Their billboard advertise- . 
meats now proudly announce that 
“Every Packet Carries a Gov- 
ernment Health Warning” and 
doctors claim that .many 1 people 
take this to mean-that the health 
problem is being riff? Hairy tnfc«m 
care of. The extraordinary prev- 
alence of cigarette ads also -con-' - 
vinces people that the dangerous - 
weed has full social and govern- 
mental sanction. . . 

The minister's ultimate oh- - 
jective is to seek enough public 
support to have cigarette ad- 
vertising banned totally,*. Norway' 
win. bring to. such a ban, next 
month. 

Up .until , now -the cigarette . 

manufacturers • lave- supervised" * 
their, own advertising under a . • 
Code administered through 
own tobacco advisory committee. 

In future the roles will be en- 
forced by the advertising stan- 
dards authority. But this is a 
committee set up and paid for 
by the advertising industry whose 
record in getting around govern- 


ment ; recommendations 
arette advertising has be 
Ticuiarly ingenious, - 
- Dogged by warnings friu 
like the Royal College ol 
dans the advertisers play 
with images of the head 
door, life, •' Marlboro's fame 
bay serenely smoking in t 
Open spaces is. a favortt 
for anti-smekers. “Come! 
bean Country" Invites • 
“Where, you die youngej 
gests Sir George Godber ’ 
campaigned against dgari 
a decade. 

The government code s> 
cigarette smoking should 

- associated with manliness 

figures. . But Rothman'; 
poster shows the bndda 
Of an airttwa pilot' and cat 
phrase: “When You Kntr 
You Are Doing.” 

Cigarette ads should not 
to appeal to the young bi 
ere No. 8 shows a group b 
.young "smokers; and d 
Tor people hke you." 

The television reports 

- the minister cme .questior 
underlined the politician'* 
ma. ' A question which 
went out onthe program: 
government living off i 
earnings?" This was a n 

r to the £1.3 billion ($2.84 
the country reaps In tobw 
a sum the go v e rn ment eo 
Jettison lightly even for t 
of the health of the natti 

Ways around this ha* 
suggested. One was to t 
arettefi so heavily that It 
discourage many smoke 
those who persist would k 
tax ■ income relatively kdj 

- Problems' 

The minister has a nut 
problems. He admits tb 
cannot just ban cigarette 
tog. This would place tl 
eminent in the intolerab) 
tion of passing a law w 
knew hundreds of thousc 
respectable citizens waul 
ttnue to break. There 
what many people feel tc 
exaggerated and misguide 
cem far freedom of the toe 
which : results in smoklr 
being- burned in public 
^NOnsmokers pay the- pr 
smokers’ freedom. Smoking 
even banned in cinemas. 

Govenunattt. officials adn 
If any other product was 
even a fraction of the z 
cigarettes kill it would ' 
stantly taken off the mart 
wonder how they Bleep at r 
Prof. Charles Fletcher. B: 
leading authority on the 
hazards of smoking, said. ’ 
public make it absolutely 
that It wants something 
serious done about the ban 
cigarette smoking it will be 
the minister for health i 
ed in an open invitation 
public. * 

. .Privately he said: “Wh< 
history of this business 1 
people will look back with c 
meat that dgarette. smoklr 
allowed to continue." 


•Letters— 


Refugees 


Peter OTxmghlln’s di 
from the Pioneer Cod 
GET, April i), .under the 
line “Babies Die, .Women; 
Manhood ■ Crumbles on . the 
Refugee Ship,” moved zn 
grief. It is a xnaaterplect 
most poignant summation 
Me 'of what we Americans 
done for Vietnam. 

-. JOHN M. DANSE 
Regensburg, W. Germany 


Faisal’s Grave 

About the photograph caj 
ed "Unmarked grave final r 
place of King Faisal” 
March - 29-30).. I would li 
explain to readers who an 
familiar with our Martwn i 
felon that this simple grave 1 
.way of burying all people, 1 
death we are all the-samej 
don't show our appreciation 
person by - decorating the g 
if so. we would have built 
a grave with diamonds, fo 
(Arab sod Moslem) loved 
and. appreciated him mare 
«ue could Imagine. 

• REKMA SAFADI KAI3B 
- Jiddah, Saudi Arabia. 
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Obituaries 


"">ii,ctor Fredric March; Won Two Oscars 


, ,'WGBLSS. April 15— 

' Arch, 77. a rtfo-thne 
■ Award winner whose 
\ film acting career 
• ^ tore than halt a cen- 
^here yesterday. 

■ \eh had been to semi- 

for several years. Hts 
. : > Gersh. said the. cause 
"■'.■as cancer. Mr. March- 
under treatment .since 

notion-picture ajfpear- 

Sugene O'Neill's <The 
% ■raeth." two years ago. 

■- Eldrldge. Mr. Match’s 
tage and film costar 
,rt 47 years, was at his 
\ en he died. 

. . * won Oscars far his 
... *ole In "Dr. Jekyll and 
" flitting the award 
- , te with Wallace Beery 
"' hamp/ - and again lor 
• , characterization of .a. 

' i banker retunj toK 

: i War II to -The Best 
"/ur Laves.” 

. . both he and .Miss 
'.ad “officially" retired . 
■I over 30 years ago. Mr. 

been repeatedly lured 
>e stage and films by 
«d and wanted, 
i Golden Globe award 
his screen performance 
T/iman to the screen 

- .'Death of a Salesman.” 

he originally was can- 

■ iave leading-man roles 
Ic comedies. But be 

tradition to win his 
as' the diabolical Mr. ' 
defied standard east- 
erlies to play the albo- 
' and of Janet Gaynor 
is Bom.” ‘ 

- 1940s. his forte was 
' is portrayals— such as 

to Thornton Wilder's 
of Our Teeth.” and 

- in “Years Ago." “A 
fano" and “Now I Lay 
jO sleep.* 

.ired with his wile to 
• .lean Way” and “An- 
al the Forest” and 
:d Bothwell to Miss 
Queen Elizabeth tn_ 
cotland” on the screen, 
ion, he appeared to 
successes as “Sign of 
“Anthony Adverse." 
-ables.” “The Barretts 

- Street." ‘Death Takes 

“Tomorrow the 
he Dark Angel.” “The 
: of Mark Twain” and 
le of the Night.” - 
w Angela Tima. 

<arry Parks 

. MIX, April 15 (NYT). 
.-.rks, 60, the actor who 
jllywood stardom, with 



Fredric March .. 

his forceful performance In “The 
Jolson Story* in 1946 but whose 
acting career all but came to a 
halt to 1961 when he admitted 

past nwmhwsYilp tn thi» rrmrmn . 

nist party, died Sunday night of 
a heart attack in his ho the in 
Studio City, Cam. 

With his acting career in de- 
cline after he became the first 
movie star to admit he had' been 
a Commumst; in an appearance 
before the House Committee on 
Un-American Activities, Mr. Parks 
found occasional stage and film 
work, but In recent years had 
made- his living In real estate. 

His wife, the actress Betty 
Ganett, whose career was also 
adversely affected by her hus- 
band's tearful admission that he 
had been a Communist from 1941 
to 1945. although she was In no 
way connected with the party, 
is now seen regularly on televi- 
sion’s “All in *the Family’' series. 

Childhood Illn ess 

Mr. Parka was bom in Olathe, 
Kan. Two childhood illnesses left 
brm with a weakened heart and 
one leg slightly shorter than the 
other, but movie audiences were 
unaware of the latter defect be- 
cause be wore special shoes. 

Mr. Parks became associated 
with the Group Theater- in the 
1930s, playing small roles, and 
toured in summer stock. With the 
aid of the late John Garfield he 
was signed on as a low-paid con- 
tract player at Columbia Pictures. 
Beginning with “Mystery Ship” 
to 1941, Mr. Parks appeared in 
some 30 low-budget pictures be- 


soms in Italy Kept Secret 
eave Tax Men in Dark 


April 15 (AP).— The 

ae price that Giovanni 
family paid for his 
.ter he spent a month 
ids of abductors is as 
guarded as the jewels 
■ his family an Inter- 
known name in the 

ransom is paid, kid-: 
c tiros and their fami- 
aid that they may soon 
tax man after them, 
many questions. 

Bulgari kidnapping, 

. ports on the ransom 
d from one billion lire 
n lire i $1.6 million to 
i. He was freed yester- 

rs conference to Rome 
Bulgari set the record 

Uy paid 1.3 hfllion lire 
i he said. “It was 
^ for all of us. To 
rr 15 billion lire is ab- 
: would never have been 
"l a figure like that." 

>ng been the number^ 

I lottery winners in 
. :eep their identity a 
. the state take away 
i taxes. Someone won 
370 million lire ($1.4 
the national soccer 
. reeks ago. But the 
.•toners have kept their 
jeret. 

r has urged the gut- 
■ instruct its. officials 
closer look at the in- 
■ustoessmen who pay 
’ .‘at they could hardly 
the base of their in- 
dents. 

re 43 kidnappings last 
ransoms to taling 18 to 
ire. , 

no doubt that huge, 
ivolved. in one. of the 
in which kidnappers 
captured, poHee-recov- 
Jion lire in cash that 
lolist of Padua, near, 
-d paid for the fre*-. 
son, Giorgio Montesi, 
Press reports' had 
. *ut the ransom at two 

, tfL to the street is 

-3 realizing that the 

. who can afford to 
ny more than one ex- 

EATH XQ1ICE - ' 

^/oerp rrpvt that « «- 
f IJeatb or 

» «* L> DUGET SWANK 
•- • . The service bold. la 

t .' of CHOKEL. ValUe de 
— . *■ vetoes. an Tuesday April. 

us In plane of Hovers 
-evacsu that contributions 
a charily for Vietnamese 






Keystone. 

Giovanni Bulgari after his 
release by kidnappers. 

pected," the conservative Rome 
newspaper II Tempo asserted, and 
asked: 

“But do they pay what is fair 
to taxes?" 

' The. Rome newspaper H Mes- 
saggero wrote that the public 
considered the kidnappers to be 
criminally “sUnpatico” 

“When they have the rich and 
the very rich disburse billions of 
lire for ransom, there are not a 
few around who comment: They 
did a good Job,' ” it said. 

H Messaggero said this was be- 
cause tax evasion traditionally 
has been too easy for all except 
wage earners in Italy. It. added: 

“Policemen would serve the 
cause of public order with greater 
Hwthmdmm if they knew that the 
rich . man paid ' his dues to 
the 'state.” “ 

Tax officials used to attend the 
premieres of Milan's. La Scala 
opera house to guess at income 
from, the clothes. .and jewels that 
opera-goers showed , off for the 
occasion. Now, Milan's Corriere 
della Sera said, they -scan the 
“quotation list" of the kidnapping 
racket. Abductors seem to know 
their victims’ bank accounts bet- 
ter than, tax collectors,; it said. ' 

Kidnapping to Sicily 

PALERMO, Sicily, April 15 
CUPI) .—Kidnappers today releas- 
ed Francesco Madonia.-, nephew 
of a wealthy landowner, after a 
record 206-day c a p ti v i ty. The 
family would not say if ransom 
was paid or -how much. News 
reports said the kidnappers' origi- 
nal demand .was 2 hiliton. lire 
t$&2 millions - 


fore getting his big break in “The 
Jolson Story.” 

Charles Cardinal Jonmet 
FRIBOURG, Switzerland, April 
15 <AP). — Charles Cardinal Jour-, 
net. 84, professor of theology at 
the University of Fribourg, died 
today after a long illness. He was 
the sole Swiss member of the 
College of 'Cardinals. 

The. cardinal, elevated in 1965, 
was eonsidovd to have been a 
longtime confidant of Pope Paul 
VI, with whom he shared specific 
regard for the teachings of 
Jacques Mari tain, the French 
philosopher and convert from 
Protestantism. 

The cardinal s interventions at 
the Vatican Council were often 
taken to reflect the views of 
Pope Paul. Well before the coun- 
cil, he had gained specific atten-’- 
tion as one of the early advo- 
cates Of & Catholic Hfalngnp with 
Jews. 

Cardinal Jonmet was the au- 
thor of numerous publications and 
editor of the theological review 
“Nova et Vetera." 

Michael Flanders 

LONDON, April 15 IAP>.— 
Michael Flanders. 53. ten gngyi 
musi c and comedy star who per- 
formed from a wheelchair, col- 
lapsed and died last night while 
on vacation with his family in 
north Wales. The. cause of death 
was not immediately known. 

He was best known few hia 
12-year partnership with composer 
Donald Swann in their two-man 
“At the Drop of a Hat” shows. 

Educated at Oxford. Mr. Flan- 
ders contracted polio in 1943 and 
had to live and p erform fro m a 
wheelchair. He turned to song 
and lyric- writing, translating, 
wr iting opera librettos and broad- 
casting. 

The fast-paced and witty two- 
man revue. “At the Drop of a 
Hat,.” opened in London in 1956 
and ran for three years before 
the duo toured the United States 
and Canada with it 
A sequel, “At the Drop of An- 
other Hat," opened in Tend on in 
1963 and was also performed in 
the United States, Canada, Aus- 
tralia, New Zealand and Hong 
Kong. 

Clyde A. Tolson 
WASHINGTON, April 15 (WP). 
—Clyde A. Tolson. 74, close friend, 
associate and heir to J. ^Edgar 
Hoover, the late Federal Bureau 
of Investigation director, died 
here yesterday. 

Mr. Tolson was the director’s 
intimate through most of his 
44-year career to the FBI and 
was Mr. Hoover’s second in com- 
mand for a quarter century. 
Other FBI officials considered 
him the mail who knew most 
about Mr. Hoover, but there were 
no disclosures from Mr. Tolson. 

A bachelor like Mr. Hoover. 
Mr. Tolson socialized and traveled 
with the director. After Mr. Hoover 
died on May 2, 1972, his will 
named Mr. Tolson the principal 
beneficiary of a $550,000 estate 
that included a $100,000 house in 
Washington. 

Mary Ann Good body 

LONDON, April 15 (APL — Mary 
Ann (Buzz) Goodbody, 28, a di- 
rector of the Royal Shakespeare 

Company, was found dead to her 
North London home, the company 
said yesterday. 

Miss Goodbody became the 
company's youngest director at 
the -age of 24. Last week she 
staged a production of Hamlet at 
Stratford-upon-Avon, and she 
was to New York this year for 
her production of “King Lear." 

- Dorothy Patten 

NEW YORK. April 15 GJYT». — 
Dorothy Patten. 70. an actress 
who appeared to 30 Broadway 
plays, several motion pictures and 
more than a dozen daytime tele- 
vision shows, died Friday at her 
home in Westhampton, N.Y. 

On Broadway she appeared in 
“Anastasia.” “Men in White," 
“Subway Express," “Success Story 1 * 
and “Waiting for Lefty." Her top" 
Hollywood role was that of Mrs. 
Nellie Garth in "Botany Bay.” 

Dr. Richard H. Moors teen 
MALIBU, Calif., April 15 (UPIL 
—Dr. Richard H. Moorsteen, 49, 
a former ' special assistant to 
President Lyndon Johnson and a 
specialist at the Rand Corp. 
“think tank" In Santa Monica. 
Calif., died at his home here. Fri- 
day of an nrutigcloged cause. 

Mr. Moorsteen worked with 
President Johnson on Southeast 
Asian economic affairs during the 
late 1960s and was a specialist 
In the economies of the Soviet 
Union, China and Southeast Asia 
for Rand. 

Richard Conte 
LOS ANGELES; April 15 (Reu- 
ters).— Richard Conte. ■ 59, who 
spent most of his . film career 
playing gangsters and Nazis, died 
today to a hospital her* of a 
heart attack. 

Mir. Conte came to Hollywood 
from Broadway in the early 1940s 
and found himself type-cast in 
gan gster roles and war pictures. 

Not until 1956 did he manage 
to break out of such roles to play 
a comedy part opposite Judy Hol- 
liday in “Full Of Life." 

■ But he returned to the world ' 
of gazzgstas for one of his major 
rdeSTrA Mafia chieftain In *Tbe 

Godfather.” 



XU ST CHECKING, MA'AM — With a tap of his helmet a London policeman t alkg 
with a woman staffer at the Foreign Office yesterday after the discovery of a 
suspicions package on her window ledge which overlooks Downing Street. On 
Inspection the package was found to contain only milk and sandwiches. 


Broadcasting From Yugoslavia 

20 Nations Support 3d-World News Agency 


By Dusko Doder 

BELGRADE, April 15 (WP);— 
In an effort to counter Western 
domination of International news 
gathwfng amt distribution, coun- 
tries of the Third World have 
established a wire- service pool of 
their own with the aim to “decol- 
onize” the news and stimulate ex- 
changes of infor mat ion among 
nonaligned 

In the process, however, pool 
organizers are clearly hoping that 
the venture would enable them 
to shape public opinion even- 
tually in the developing nn.t-.iong 
of Asia, Africa and Latin Amer- 
ica. 

The nonallgned pool, which is 


run by the Yugoslav news agency 
Tanjug, started operations two 
months ago with 13 nations par- 
ticipating. It now has 20 mem- 
bers. and the number is expected 
to grow In the months ahead. 

Among those fairing part in the 
pool are the national news agen- 
cies of Egypt, Algeria, Iraq, Libya, 
India. Bangladesh, Mexico, Cuba, 
Zambia. Moii, Ghana. Tunisia, 
Afghanistan. Burma and Malaysia. 
Also participating is the Pales- 
tinian news agency. 

Despite Its modest beginnings, 
the nonaligned pool may turn out 
to be a powerful competitor to 
the four major Western wire ser- 
vices which now distribute most 
of the news in the developing 


2,000 of 22,000 Greek Reds 
Have Ended Exile of 30 Years 


By Steven V. Roberts 


ATHENS, April 15 (NYT). — 
After almost 30 years of political 
exile, Pericles Kalodikis. 69, re- 
turned to Greece in November. 
An alert and forceful man , he 
explained why: 

“From very ancient tunes, 
Greeks have emigrated from their 
country, but not to stay and 
live. They wanted to make bet- 
ter conditions for themselves and 
then return. Our love of country 
is. very deep; we are the real 
descendants of Odysseus.” 

Mr. Kalodikis is one of about 
100.000 Greeks, mostly Com- 
munists or their sympathizers, 
who fled to Eastern Europe after 
their rebellion collapsed in the 

U.S. High Court 
Again Supports 
Women’s Rights 

WASHINGTON, April 15 OHT). 
—The Supreme Court today 
struck down another legislated 
difference between men and 
women, ruling unconstitutional 
state laws which set different 
ages of majority for males and 
fe m ale s . 

In an 8-1 decision, the court 
held that a Utah statute, which 
sets the age of majority for pur- 
poses of eligibility for child sup- 
port ant? the right to marry with- 
out the consent of parents, vio- 
lated the “equal-protection clause” 
of the 14th Amendment 

The panel reversed a decision 
of the Utah Supreme Court that 
denied child-support payments to 
a divorced mother after her 
daughter reached the age of 18. 
Under toe state law, support pay- 
ments for a son would have con- 
tinued until he was 31. 

Justice Harry Blackman, speak- 
ing for the court declared, “No 
longer is toe female destined 
solely for the home and toe 
rearing of toe family, and only 
the for the marketplace 

and the world of ideas.” 

Justice William Rehnqulst was 
the lone dissenter. 

Thousands at Funeral 
Of Josephine Baker 

PARIS. April- 15 CAP).— Crowds 
thronged inside and outside toe - 
Church of toe Madeleine today 
when funeral services were held 
for Josephine Baker, the Ameri- 
can-bom entertainer, who died 
here at age 68 Saturday. 

About L500 persons were in- 
side toe church, including Prin- 
cess Grace of Monaco, actress 
Sophia Tnren. a representative of 
President Valery Gfecard d’Es- 
taing, and several other French 
officials. 

An American flag stood among 
a double row of French tricolors 
at toe bier' covered with an im- 
mense cross of white roses, lilacs 
and red rosea Miss Baker will be 
buried Saturday in Monaco. 


late 1940s. Now the Communists 
have been legalized here, eight 
of their deputies sit in parlia- 
ment and the party is cam- 
paigning to repatriate toe exiles. 

“Now that the government is 
trying to return to democracy," 
Mr. Kalodikis said, “the remnants 
of the civil wax must be forgot- 
ten." 

After that war. about 23.000 
exiles were deprived of their 
citi zen s hi p and many leaders were 
tried and convicted in absentia. 
Until the military junta ceded 
power to a civilian government 
here last July, any exile who 
wanted to return had to renounce 
his political convictions, and few 
did. 

Since then. Premier Constantine 
Caramanlis has loosened the pro- 
cedures and about 2,000 exiles 
have returned on a case-by-case 
basis. But the government is 
reluctant to grant the Commu- 
nist de m ands and give blanket 
approval for repatriation. 

The government fears that the 
eco n o m y could not provide enough 
Jobs or housing. Such complex 
legal matters as pension and 
property rights remain unsettled. 
Officials fear that a large influx 
of dedicated Communists could 
upset Greece's political structure. 

The Communists reply that 
many exiles axe tied to homes 
and families in Eastern countries 
and would not return en masse. 
Those who do come, they add, 
would be subject to the same 
laws against subversion as all 
Greeks. 

After Greece was occupied by 
the Axis powers in 1941. Mr. Kalo- 
dikis joined the National liber- 
ation Front the political organi- 
zation established by toe Com- 
munists. As secretary far the 
Athens area, his role ranged from 
printing leaflets to planting 
bombs. 

After the Communists tried and 
failed to seize power in Decem- 
ber, 1944, Mr. Kalodikis became 
a wanted man. He escaped, 
leaving behind his wife and two 

HTwaTl ftTvitrit-An 

A teacher before toe war, Mr. 
Kalodikis taught Greek literature 
to the children of fellow exiles, 
first in Yugoslavia and then in 
Romania, where he moved in 
1960. Like most of his comrades, 
he never accepted a new nation- 
ality and remained stateless. 

Yugoslav Trainmen 
Imprisoned in Crash 

ZAGREB, Yugoslavia. April 15 
(Reuters*.— The engineer of a 
train that crashed here in August 
wntng 153 people was sentenced 
to 15 years imprisonment yester- 
day. 

Engineer Nikola Knezevic and 
his assistant. Stjepan Varga, both 
42, had admitted being asleep as 
the train entered Zagreb station, 
where it crashed. Varga got eight 
years in prison. 


Regardless of Vote, Portugal 
To Be Socialist, Official Says 

By Henry Giniger 


world: the Associated Press and 
United Press International, both 
American, the British agency 
Reuters and France's Agence 
France- Presse. 

Yugoslav officials running the 
pool maintain that its objective 
is not to compete with the major 
wire services but rather to pre- 
vent “disinformation" distributed 
by Western news media about toe 
nonaligned world. 

Pero Ivacic, director of Tanjug, 
put it this way: 

“The powerful news distribu- 
tion systems from toe most de- 
veloped countries are actively 
trying to capture new markets In 
the Third World and gain direct 
influence for their information 
media. 

“In view of the poor develop- 
ment of national media [in the 
Third World] the public in most 
nonaligned countries is informed 
about world events through the 
large news agencies from a 
number of highly developed coun- 
tries. 

“Except here and there at a 
regional level, there is virtually 
no mutual information I ex- 
changes] existing among toe non- 
aligned countries, which means 
that reports on other nonaligned 
countries are frequently tinted by 
foreign political Interests." 

The decision to establish such 
a system of information ex- 
changes was taken at toe fourth 
nonaligned summit meeting in 
Algeria in 1973. The beginning 
of its operation, however, coincid- 
ed with the completion of four 
38.000-watt trananitters near Bel- 
grade as part of a 513-mIliion 
modernization program for Tan- 
jug. fin a n ced by the Yugoslav 
government. 

Specialists say that their broad- 
casts can reach the entire world. 
Each pool member contributes 
daily stories to the pool, and the 
information is then sent out six 
days a week as part of tire 
growing Tanjug daily file In En- 
glish. French and Spanish- The 
items are transmitted unchanged 
except that they are being trans- 
lated at the Tanjug headquarters. 

Russia, Iraq Sign 
A-Energy Pact, 
Consular Accord 

MOSCOW. April 15 (UPP.— 
The Soviet Union and Iraq today 
signed an agreement in the field 
of peaceful uses of atomic energy, 
Tass said. 

The agency gave no details of 
the agreement. 

It said it and a consular con- 
vention were signed at toe con- 
clusion of talks between Premier 
Alexei Kosygin and visiting Iraqi 
Vice-President Saddam Hussein. 

Tass said a Joint communique 
would be published later. 

“The talks are held in an 
atmosphere of friendship and 
mutual understanding," the agen-- 
cy said. 

“The sides are discussing 
questions pertaining to toe 
further widening and deepening 
of Soviet-Iraqi cooperation in 
various fields, and also a num- 
ber of topical international 
problems, including the situation 
in the Middle East.” 

Kissinger’s Esteem 
Still High, But Down 

NEW YORK. April 15 (API.— 
Secretary of State Henry Kissin- 
ger's job-performance rating has 
steadily dwindled in the past 
year, toe Harris Poll reported 
yesterday, but be still finds favor 
with 64 per cent of the American 
people. 

Thirty per cent of 1,522 adults 
surveyed gave him a negative 
rating, while 6 per cent were not 
sure. 

Mr. Kissinger’s high point In 
public esteem came in May. 1974, 
when he found favor with 85 per 
cent. 


LISBON, April 15 <NYTi. — A 
major spokesman for Portugal's 
ruling High Council of the Revo- 
lution made it clear yesterday 
that the country was heading to- 
ward Socialism regardless of the 
result of toe April 25 election. 

Adm Antonio Rosa Coutinho, 
who Is acting as the executive 
officer of, the council, said that 
the armed forces wanted Social- 
ism. although they were not sure 
which kind, and would not be 
thwarted from this ambition by 
a possible anti -Socialist majority 
in the assembly. 

The council is to rule the coun- 
try for at least three to five years 
under toe broad outlines of the 
future constitution, set in advance 
of the voting and subscribed to 
last week by all the parties con- 
sidered likely to have major 
representation in the assembly. 

Afterward 

When asked what would happen 
If the country indicated by its 
vote that it did not want a 
Socialist state. Adm. Coutinho 
said firmly: 

“We are going to hare Social- 
ism in the next three to five years. 
The country can choose some- 
thing else afterward." 

But the admiral indicated that 
the armed forces might attempt 
to realign Portuguese political 
forces to ensure broad popular 
support for their Socialist aims. 
In the process, he indicated that 
a major victim might be the 
present rightist leadership of the 
Socialist party, beaded by Mario 
Soares. 

Moreover, Adm. Coutinho left 
open the possibility that the 
armed forces would continue to 
rule Portugal after the so-called 
provisional period. Asked if the 
military would go back to the 
barracks at the end of the three 
to five years, he said, “I don't 
know. I don't even know what 
the situation will be a year from 
now. A year ago. I could not 
imagine the present situation.” 

Political Preparation 

The admiral recalled the “50 
years of anti-Soclalist propa- 
ganda” of toe rightist regime 
overthrown last April 35. Sev- 
eral times, he referred to the 
lack of political preparation of 
the Portuguese electorate and its 


inability to choose among 12 par- 
ties all speaking in similar lan- 
guage. 

But he noted that the armed 
forces were uncertain of toe kind 
of Socialism they wanted. “We 
have no definite ideology" he 
said- 'There are many different 
ideas of Socialism. We are open 
to any kind of experiment by the 
people that will lead to a Por- 
tuguese type of Socialism." 

Ransom Motive 
Seen in Boston 
Rembrandt Thefi 

BOSTON. April 15 i'AP >. — 
Police say that the bandits who 
made off with a Rembrandt 
painting valued at S500.000 may 
plan to hold it for ransom, since 
they probably would find it dif- 
ficult to sell. 

FBI agents have joined police 
in seeking two men who grabbed 
toe painting at toe Boston Mu- 
seum of Fine Arts yesterday. One 
bandit was armed and he pistol- 
whipped a guard. As the two 
fled in a car driven by an accom- 
plice, the armed man fired three 
shots, but no one was hit. 

The 34^-year-old painting. 
“Portrait of Elisabeth van Rijn” 
— thought to be Rembrandt’s sis- 
ter— had been on loan to the 
museum since 1930 from the col- 
lection of the late Richard C. 
Paine. 

Museum director Merrill Rucp- 
pel said the thieves will find it 
difficult to dispose of the por- 
trait because “it’s like stealing 
the statue of Paul Revere. Who's 
going to buy it?” He shared the 
view of police that the thieves 
may hold the painting for ran- 
som. 

A museum spokesman said the 
two men purchased admission 
tickets shortly after noon, went 
to the gallery few 17th-century 
master works and began remov- 
ing the 16-by-22 inr»n painting 
from a wall The armed man 
cowed one aproaching guard 
and pistol-whipped another dur- 
ing a 250-yard dash to an exit. 
The thieves spent a total of 10 
minutes in the museum. 


EEC Offer to Buy Up Surplus 
Ends France-Italy ‘Wine War’ 


LUXEMBOURG. April 15 
(UPT i —France and Italy settled 
their “wine war” today. 

After 13 hours of talks, French 
Agriculture Minister Christian 
Bonnet told ministers from the 
■ eight other nations in the Euro- 
pean Economic Community that 
France will stop blocking Italian 
wine imports into France. The 
ban, which began March 28, will 
end tomorrow. Mr. Bonnet said. 

In return, toe ministers agreed 
to help soak up the mil l ions of 
bottles of surplus French wine 
that caused all the trouble. They 
agreed to a special subsidy of 
$60 wiihion to buy up about 1.6 
billion bottles worth of cheap 
French wine and distill it into 
industrial alcohol. 

But before toe other nations 
agreed to spend this money, they 
forced France to accept urgent 
consideration of new rules, under 
preparation, that would cut the 
output of French wine. 

It was overproduction of cheap 
wine by growers in the south of 
France, coupled with increased 
competition from Italian wines 
and an unexpected fall in French 
wine-drinking that caused the 
surplus and led to riots by 
French winegrowers who saw 
their markets disappearing. 

The riots led to the decision to 
close France's borders to wine 
imports from Italy. This in turn 
led to threats of Italian retalia- 
tion and a warning by the Com- 
mon Market's European Commis- 
sion that the ban must end by 
Priday or France would be sued 
in -the European Court of Jus- 
tices. 

Whether toe compromise solu- 
tion would satisfy French wine- 
growers was unknown. 

Bombings, B lockades 

NAKBONNE, France, April 15 
(API.— Angry French winegrow- 
ers threw Molotov cocktails and 
blocked all major roads and rail- 
roads across southern France to- 
day. demanding tout France con- 
tinue to keep Its frontiers closed 
to imported wine. 

A “commando” of protesters 
caused serious damage to the 
twain tax office here with Molo- 
tov cocktails. 

Trucks blockaded roads In a 
wide area, from the Spanish 
border across toe Rhone River, 
and two tucks were reported 
overturned when their drivers 
tried to run the blockade. Trains 


Genscher Starts 
3-Day Visit to Egypt 

CAIRO, April 15 <UPI).— West 
German Foreign Minister Hans- 
Dietrich Genscher arrived in 
Cairo yesterday for meetings with 
Egyptian leaders. 

Mr. G en scher said in an arrival 
statement that the three-day 
visit “will give me the opportunity 
to strengthen the ties between 
the Federal Republic of Germany 
and the Arab Republic of Egypt.” 


were delayed or stopped on sev- 
eral lines by blazing bales of 
straw and tires. 

There were harsh reactions to 
the Common Market decision that 
France must reopen its borders 
to wine. Some winegrowers in 
the Aude Department said: “Now 
the only thing we can do is get 
out our guns.” 

Munich Hangout 
Of Nazis Bombed 

MUNICH, April 15 (AFL— A 
bomb exploded early today in the 
entrance to the Buergerbraeu- 
keller, the scene of Hitler's 1923 
“Beer Hall Putsch” and of the 
apparent bombing attempt against 
the life of the Nazi fuehrer in 
1939. 

The blast blew In the door 
and shattered windows in two 
floors of the building. No casu- 
alties were reported. 

The police said they had no 
immediate clues to the bombers 
or a motive. The beer cellar has 
been used for meetings of rightist 
organizations in recent years. 

It was noted here that the 
bombing occurred on the 30tb 
anniversary of the reported death 
of Georg Elser. a Communist ac- 
cused of planting the bomb in 
toe 1939 attempt. The Gestapo 
said that Elser had been killed 
in an Allied bombing, but later 
evidence showed that he had 
been killed by the Nazis. 

5 Slain in French Citv 

AVIGNON. France, April ’ 15 
rReutersl.— Three men burst Into 
a restaurant here early today and 
shot five persons dead, the police 
reported. They suspected a 
gangland feud, because the res- 
taurateur and three other victims 
had criminal records. 
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Portrait on Film 
Of Muhammad Ali 

By Thomas Quinn Curtiss 


pAIUS, April 15 i'EHT). — W il- 
* liam Klein's “Muhammad All, 
The Greatest 1 * (at the Racine and 
the MacMahon in English) is a 
Unique and absorbing; documen- 
tary. Edited with an alert eye 
for screen values, it chronicles the 
career- of the black boxer from 
his winning the world champion- 
ship in 1964 by knocking over Son- 
ny Liston to his recapture of the 
title by defeating George Fore- 
man in Zaire last year. 

As a definitive dossier, it has 
serious gaps. The filmed cover- 
age of Ali in combat is copyright- 
ed and so scenes from his fights 
had to be reconstructed with still 
photos. But Klein's movie is 
more than a record for it succeeds 
— at least to an appreciable mea- 
sure — in drawing a sort of psy- 
chological portrait of the boxer. 

All's battles were not confined 
to the ring. In a prologue, mem- 
bers of the committee that 
financed his training complain of 
his ingratitude. It requires no 
phenomenal memory to recall the 
derision that greeted his chal- 
lenging of Liston. Many sports 
experts predicted his quick down- 
fall— there was heavy betting that 
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he would be wiped out before the 
fifth round — and described him 
as an obnoxious braggart, loud- 
mouthed and as vain as a Hol- 
lywood ham. He made bis de- 
tractors eat their wards and- at- 
tained popularity as a picturesque 
character. But being a public 
Idol is precarious. One step from 
the accepted Image and the mob 
is howling for blood. 

His conversion to Islam jolted 
some of his fans who probably 
expected to see him at his mam- 
my's knee, singing Baptist hymns 

of thanksgiving and eulogizing 
Abraham Lincoln. When he re- 
fused to bear arms in the Viet- 
nam conflict, he was deprived or 
his title, certainly an unsporting 
blow and one declared illegal 
after a three-year wrangle in 
the courts. 

Ali Is a compulsive talker. Most 
of his talk on the film is the 
brash boasting that he employs 
as a publicity device. Now and 
then be has a stinging wise- 
crack, but he appears to thin* In 
cliches. His case Is more clearly 
stated here by inference— by the 
revealing comments on him by 
others, by the inclusion of his 
high moments and his troubling 
moments over the last decade and 
by the depletion of the -turbulent 
milieu which teamed him As 
both a sociological study and on 
example of lively cinematic tech- 
nique Klein's screen biography is 
of value. 

* * * 

Jean-Pa ul Belmondo, the 
French film favorite, is the most 
dedicated member of the French 
police force in "Peur sur la Ville" 
(at the Paramount-Op^ra. the 
Normandie and the Publicis 



‘Future Shock’ Author Says 


Industrial Society Breaking D 


Mohammad 


training 


fight in Zaire. 


Saint-Germain). No screen per- 
former has taken such risks since 
the days of Pearl White. 

Belmondo dares all in his latest 
film and no stunt man stood in 
for him during the shooting . 
of the perilous episodes. He 
crawls along the top of a speeding 
Metro, ducking as tunnels ap- 
proach. He parachutes from 
helicopter to a skyscraper; he 
takes a sliding fall on the slant- 
ing roof of Galeries 'Lafayette; 
anH he crashes through plateglass 
windows to get his man. 

His mission is the capture of 
a one-eyed Jack-the-Ripper who 
is out to slaughter Parisian worn- . 
en he considers loose. As this 
maniac's definition of loose morals 
is vague, every woman in town 
is in danger. But trust Belmondo. 
wig frantic pursuit brings the 
mad killer to Justice. 
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Henri Vemeuil is a proficient 
-action director and stages the 
chases excitingly. The intervals 
between, however, may evoke a 
few yawns, but these intermis- 
sions don’t last long. 

* * + ------ 

An international festival of 
films by women and about wom- 
en wfll take place In Paris under 
the auspices of Esta Marshall 
from April S3 to April 25 at the 
Gaumont Rive- Gauche. 

Feature films, documentaries, 
exp er im ental and animated car- 
toons will be presented. The pro- 
gram will Include “Daisies" by 
Vera Chytilova, "Loving Couples” 
by Mai Zetterllng, “Cleo, de 5 & 
7" by Agnes Varda, **Sambizan- 
ga" by Sarah Maldoror, “Wanda” 
by Barbara Loden and “The Year 
of the Cannibals" by Liliana Ca- 
vani. The program for April 26 
will be devoted to video tapes 
made by women from several ' 
countries. 

A discussion on “The Image of 
Women In Films” will take place 
at the FNAC-Montpamasse au- 
ditorium (136 Rue de Rennes) on 
April 23 at 6 pa 


The Studio Theater of Paris 
win present a recital of the poetry 
of Robert Frost, “Frost -in Sea- . 
son," spoken by Dolly West and. 
-Lee Payanfc. directed by Gordon 
Heath, at _the American Cultural 
Center (3 Rue du Dragon) on 
Thursday at 8:30 p.m. 

* * * 

Claude Chabrol appears . to 
select his-. material from paper- 
backs loaded with cheap detec- 
tive fiction. He could certainly 
write far better stuff himself. 
His latest film, “Les Innocents 
aux Mains Bales” (at the Balzac 
and the Odeon) ' is yet another 
dramatization from the thriller 
shelf. 

Its premise — that of a wife 
trying to murder her husband 
with the aid of her lover— is the 
theme of Robert Hitchens's 'Bella 
Donna" of long ago. Somerset 
Maugham made further use of it 
in “Bast of Suez". Either of 
these treatments is light-years 
better than the present boring 
muddle. Romy Schneider, ex- 
quisitely lovely, and Rod Steiger 
struggle through a collection of 
trashy circumstances. 


By Eleanor Hoover 

T OS ANGELES— If. you are vrar- 
ried. about the likelihood of 
an automated, faceless, homog- 
enized humanity emerging by the 
year 2000, take hope,. Alvin Tof- 
fier, social critic, futurist ' and' 
author of. an immensely . popular 
book, “Future Shock," does not 
believe It will happen. 

Rather, he sees the world head- 
ed for more heterogeneity, more 
diversity and" variety,' in both 
personality and life-styles. This, 
he feels, is fostered by an ad- 
vancing technology which requires 
more division of labor rather 
than less. 

Tattler's “Future Shock” has 
had worldwide sales of more than 
6 million copies and. been trans- 
lated. into 20 langiiftgwt Critics 
around the .world have called it 
one of a handful of books which 
have reshaped thinking- about the 
1970s. . 

Now, says Toffler. we are wit- 
nessing “an overall breakdown of 
industrial society. 1 ’ At the same 
time, he sees this upheaval as 
“the birth of a new civilization 
—a super -industrialized social 
order that wlU be technological 
but no longer industrial.” or at 
least not In familiar ways. - 

- Bee-Spasm - 

Toffler calls it all an “eco- 
spasm” or spasmodic economy 
and. he describes it In. detail In 
a new book, “The Eco-Spasm 
Report,” which takes up where 
“Future Shock” left off. 

“ ■Future Shock’— written five 
years ago— was about the Chatter- 
ing stress and disorientation 
which occurs when people face 
too much change In too short a 
time,” Toffler said in Los Angeles 
recently. “The strains were highly 
visible in the urban crisis and the 
breakdown of the family. But the 
real crisis had not yet hit the 
economic system.” Now, he says, 
it has. 

In addition, this is mixed. In- 
with “highly erratic ecological, 
military, social and cultural 


events” and- “change puts- igxjn 
- change 7 at' faster and' faster' 
rates, creating tensions never be- - 
fore experienced in higbriaicb-' 
oology societies." ■'■■■ --V - 

To call a a this just ade&r’ea- 
ston or an Inflation or. even a 
combination of tl » two, la far 1 too 
simple, Toffler believes. The bkL 
words do' not apply, neither do 
thfr. old remedies— nor, particu- 
larly, the old economics. 

■ . ,;T*ck : of . Nonsense 1 . .* li; ';i: 

“And the public knows .this.* 
Toffler says. “The public has a. 
kind ora gut feeling that the. way 
problems are being framed is in- 
adequate. . People are not . stupid. 
They may not be’ able' to. express 
it, but they kmw.thcsy arc. bring . 
■fed a pack of nxBMense,'-";^.*.. . . 

“Because eco-^pasm .'anymore., 
than Just aneconomie problem," 
it win have to be met In hew 
ways, Toffler believes. He says 
he has no answers, only “strat- 
egies." 

One Is gaining more -control 
globally of certain economic farces' 
he sees as now out of the con- 
trol of almost any nation-mul- ! 
tinational corporations, far- ex- 
ampter ■ 

Another strategy is more “an- 
tialpatoiy democracy.” Toffler 
rites grassroots regional planning 
committees which have sprung .up ' 
in such diverse places as ^HawaiL . 
and Seattle in recent years to 
examine education, transport, 
ecology and many other Issues. 

"Under conditions' of high- 
speed change, a democracy, with- 
out the ability to anticipate'' con- 
demns itself to death,” he says. 

A third strategy is thinking In 



Alvin Toff 
. . . to 


: Corre«ii<m>:. 

Through a technical error, the 
photograph, of sculpture r accom- 
panying the ext market article 
in the late editions of the week- 
end International Herald Tribune . 
was credited to' Etienne L Hajdu. 
The work wa s by Rembrandt 
BugattL The 1ST regreta the 
error. * .- 


Pining Ont im France; 4 n Auberge’s 



By Naomi Barry 

TLLHAEOSERN OHTi. — The 
1 Auberge de ITU. the three- 
star restaurant in Alsace, this 
year marks its 100th anniversary 
in the hands of the same family. 
The celebration will be next year 
after Jean-Pierre Haeberhn fin- 
ishes his souvenir book with his 
own water colors. 

Jean-Plerre, in addition to 
directing the restaurant; is maydr 
of his pretty little village oh the 
river HI. A century ago, his 
maternal great-great- grandfather, 
Georg Reist, was mayor of III- 
haeusem. 


Georg was In agriculture but 
as a sideline he and his young 
wife set up a gumguette on the 
banks of the river to nourish the 
fishermen In those years, the HI 
was rich with fish. Mme. Reist 
developed a local reputation for 
her fish-fry and her matelote, a 
tasty stew of eel, perch, pike, 
trout and Riesling. 

During World War U, the 
Auberge was seriously damaged. 
In 1946, the youthful Paul Hae- 
berlin CJean- Pierre's brother, who 
is the chef) set up his stove in a 
wooden barrack and started to 
recoup the family fortunes by 
repeating the specialties of greab- 
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great-grandma— the matelote and 
the fish-fry. 

These days, however, the inn 
is done up hi a -style of Rustic 
Grand. The wine is chilled in 
silver buckets and served from 
19th-century decanters of crystal 
and silver. The rig seller on the 
menu is foie gras macerated in 
fine champagne and baked in a 
brioche loaf. The. display cases 
are filled ' with 18th-century 
piece of fcnence de Strasbourg 
and a valuable 18th-century 
porcelain stove in the dining room 
provides a tone of regional 
opulence. 

In Sweden, Too 

The Haeberlin brothers current- 
ly are big in Sweden. They went 
to Stockholm in January to do 
a gastronomic fortnight lor Tore 
Wretman,. the Swedish restaura- 
teur. King Carl Gustav asked 
them to do him a dinner at the 
palace before they went back to 
Alsace. The King Invited 160 of 
his most distinguished citizens to 
coroe over for an mhaeusern 
supper. The m e nu consisted of 
frogs' legs soup; a gratin of sole 
and lobster flavored with saffron, 
aiffu&ettes of duck with fresh 
green pepper berries, monster 
cheese and caraway seed. The 
double dish dessert was pic he 
Haeberlin. which consists of a 
poached peach and pistachio ice 
cream acc om pa nied by a sabayon 
au champagne. 

Pierre's apprenticeship was 
spent in the Alsatian village of 
XUquewihr with a chef named 
Weber who had crnce worked in 
the kitchens of the Czar’s palace 
in St Petersburg. Weber dazzled 
him with descriptions of such 
marvels as 100 varieties of 
zakouslti and elaborate pieces of 
Ice sculpture made every day. ' 

Lobster “Prince Vladimir,” one 
of Pierre's favorite dishes on the 
Auberge de 1TI1 menu, was inspir- 
ed by Writer's stories of life in 
the kitchens of the Czar. Lobster 
is cooked in a court-bouillon and 
the meat extracted from the 
shell. Lettuce is cot Into shreds, 
parboiled, and steamed in butter. 
“The lobster and the chiffonadc 
of lettuce are a happy marriage, 1 ’ . 
said Pierre. “I cover the two with 
a sauce du champagne.' 1 

His own creation. “Saumon 
souffle ‘Auberge de ITU*," dem- 
onstrates why some chefs " are 


NIMRICQ 

SALE DAYS 

.Wednesday 18 : 
and Thursday 1 It 
CoTIectidn Modisls 
Boutique - Accessories 
FursandHats - 
fnm 9:30 a.m. to i fjn. 
m from 2:00 PM, to 5:30 p.m. . 

. Fabrics: Thursday 
Frani 930 an to. i p.m . 

n> 20, rue des Capucines *— 


three-star. The salmon which is 
flown in from Scotland, is sliced 
into scallops and sandwiched 
with a mousse of pike.. The sal- 
mon, which remains . motet and 
Juicy. Is served in a Riesling 
sauce. The effect, while eating, 

. is ethereal. The aftereffect weighs 
heavy on the scalp* 

In. keeping with its tradition, 
the Auberge remains very much 
A fagdiy affair. Marram Js -83 
'• . and ntfikes -the- coffee/ She- ls^t 
little frail for making the fruit 
pies she loved to do In the past. 
Tante Henriette' te 88: Age has 
Obliged her to give up on fish' 
cookery but she oversees the . 
linens of the restaurant. Pierre’s ; 
' wife ft responsible far the bou- - 
queta. • . • . 

A . few years ago, Hihaeusera.- 
was twinned with the j Lyons 
' suburb, Coltoages-au-MoTit-trOri 
which Is the .capital; of the king- ', 
dom of Paul Bocuse. ' 

“Moat towns in this area get 
coupled with, towns in Germany” 
said Mayor .Haeberlin, “but my 
family has always turned towards 
Fiance." 

He ran- off- to get a drawing 
by Hared, one of the Alsatian 
patriots who represented the 
return-to-France movement price " 
to World War X. The drawing 
was inscribed. “Vive la France ... 
k la Matelote dTUhaeusem. 21 
mai, 1919. HansL” . ... _ .. 

Matelote dHiniaeiisem for. six 
persons. 2 ■ kilo, pike, . tanche, 
perch, bouc, eel. Predominance of 
eeL 80 grams butter. 50 grams 
flour. 1/2 hter RteBllng. Z/4 liter 
fresh cream. 4 egg yolks. 1 sliced - 
onion, 1 sliced carrot. 3 stalks 
leek, white part cut in pieces. 
Parsley, bay leaf, thyme.: nutmeg. 

Clean and bone the 'fish and 
cut into chunks. 

Make a fish fumet with the' 
fish heads in two . liters, of water. 
Add onion, carrot, leeks,- parsley, 
bay- leaf, thyme, and . pinch of ' 
nutmeg... Simmer approximately 
1/2 hour: 

Place the sections' of eel in a 
casserole. In the following order,'.: 
place the pike, tanche, -perch and 
trout. Salt and pepper. Add 1 and 
1/2 liters of _ fumet. and 1/3. liter', 
of Riesling. Simmer 20 minutes. . 

Meanwhile make a rods with 
the flour and butter. 'Cool and 
add, little by little, the rest of ■ 
the fish fumet. Stir and reduce. ' 
over low flame 10 minutes. At 
last moment, bind the sauce with 
the cream Into which have been - . 
beaten -4 egg yolks. 

Arrange the fish in a heated - 
seridng casserole. Poor on the • 
sauce. The -Alsatian way ft to 
accompany the matelote with a 
bowl of home-made fresh noodles! 


terms of employment 
promote “pSychoIogii 
hood.” , ' 

Be . points out th 
United States, whiter 
ers outnumber blue-i 
ere. In promoting emp 
firials and .others 
think just of putting 
into precisely the Jol 
behind, but rather i 
new service jobs that 
done. And the people 
might make the .sugg 

“Treatment of the 
and the elderly rema: 
ous," . Toffler says, 
education is starved, 
alcoholics go untreal 
are a crime. 

"Instead of Imagini 
ployment in terms, of 
Detroit* . . . incentives 
given to developing a 
range, of services/* 

. . Here to -'Ste 

Finally Toffler be 
certain social change 
away. 

While he thinks the 
never disappear, ^an 
ought to be . varied ; b 
“breaking up in lte-cls 
not because of ‘loose 
‘permissiveness,' - ,but 
no - longer serves th; 
much of the populate 
. . He thinks people n 
more “future-consc 
learn to cope with 
: transdeuce society” w 
to. stay— and "Vhere 
make and break our r 
with things, places, ] 
rorgna teat Ions, at an 
rapid pace ” 

The rewards, Toffler 
almost be worth the s 
. . “I see myself as llvi 
cultures— and that’s t 
ment,” he says. "It 1 
eclipse. I feel I- have 
tonity tt> participate h 
ing of a- iurw cMlizat 

At. las' Angela Tl 
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For the ! 


SALE OF BaVTE COUTURE 
MODELS wrm LABELS: 

Alnjv Own iW'tktcsx MtlMtfea* 
lax free. - ruiflen alterfltfettt,- t 

CAD05A Iir ra;-07> W.H-11 ■ 

now on tbs -toft 
(Opes every Say. exaepc Baudeya) 
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WE OFFER OUR SERVICES AS • .. 
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NEW YORK. April 
Theodore Rosengarlen, 
'AU God’s Dangers,” 
National Book Award 
tion in- contemporary- s 

terday.. . . 

Mr. Rosengartente fa 
with Alabama, sharecr 
Swan. Itoescrifaes the a 
-rural South through 
century in relating tl 
the son of. a former sli 
It beat such work/s a 
President's Men," by < 
stein and Bob _ Woodv 
“The Power Broker,” 
A. Caro. 

The awards are spa 
the. National Book Aw 
mittee and are. select et 
mittees of authors, eO 
critics.. Each category 
SLOOO prize. 

A Tie 

A tie for the arts a 
. . competition' was . annea 
tween “Marcel Proust” 
Shattucfc, and - the “L: 
Cell, Notes -of a 3 
Watcher/' by Louis TK 
A tie was also declar 
fiction - category betwe 
Soldiers" by Robert S 
“The Hair of Harold I 
Thomas Williams. - 
The prize for a biogra 
to - Richard B. Sewall, 
Life of Emily Dfcktrusoi 
The children's book a 
given to Virginia Ham 
"Tha Great M.C. Hlggl 
•••'. History Prize 
The history prize was 
to Bernard BAilyn for ; 
Ordeal of Thomas Hut 
v The psychology and 
award went to Robert h 
“Anarchy, . State and Ot 
Marily Hacker won: .tl 
award, for “Present&tloi 
Silvano . Arlettte . ; ‘Te 
tions of Bchis^hrenia’'; 

■ award for -sci e nce. ' • 

■ The translatioa prizes 
Anthcmy -Kerrigan for 
ing jCroiLBiftctrtsh ^The , 
Christianity and Hsss 
. Faithir byNMbrvaU-Onaa 

lAstroHanisTH.BUijss 
j , MOSiCQW. April 16 . 
The ihree tLS. backup as 
■Sar Jtdfa Soviet-Americs 

:#ight arrived 'Sunday. f ‘ 

tJonal training; Tfcejrwen 
Evmnst : Ja cfc . Xousma an 

‘ TTawri * / *- V" * ' * * * • * 











IVECO 


Industrial Vehicles Corporation 


V 


the new force in 

the commercial 
vehicle sector 


Five national commercial vehicle makes, each 
with famous traditions and advanced engineer- 
ng concepts, have merged their productive, 
Commercial and service potentials to constitute 
lone of the biggest enterprises in this particular 
. sector* Three of the makes are Italian: Fiat, OM, 
! Lancia; one French: Unic-Fiat; and one German: 
Magirus-Deutz. 


veicofimdustriaii 



Fiat of Turin and Klockner-Humboldt-Deutz of Co- 
logne have set up IVECO as a joint enterprise in the 
commercial vehicle sector. The constituents of the 
holding company are Fiat Veicoli Industrial! (which 
comprises Fiat and OM), Lancia Yeicoli Speciali, 
Unic-Fiat, and Magirus-Deutz. 

IVECO strength* The new enterprise has a labour 
force of over 50,000. Output of tne individual com- 
panies within the new holding reached a total of over 
110,000 vehicles during 1974. The annual turnover is 
of the order of 1,300 billion lire. The range of vehicles 
embraces the entire spectrum from 3.5 tonne G.V.W. 
up to the maximum weights permitted by the legis- 
lation of the respective countries. This means 200 
basic models and 60Q versions, including buses, coaches 
and special purpose vehicles. Power units include 
water-cooled Diesel engines made by Fiat, OM, 
Unic-Fiat and Lancia, and air-cooled engines manu- 
factured by Magirus-Deutz. 

Factories* IVECO operates 1 6 manufacturing plants 
in Italy, France, and Germany. 

Italy: there are three factories in Turin and others 
at Brescia, Milan, Cameri, Suzzara and Bolzano. 
France: the factories are located atTrappes, Suresnes, 
Bourbon-Lancy, and Fourchambault. 

Germany: there are three factories at Ulm and one 
plant at Mainz. 


mxxtspkm 



IVECO objectives 

Increased International 
competitiveness 

Using common experience and resour- 
ces, the IYECO organization is capable 
of meeting the need for engineering 
progress and of matching the conti- 
nuing increase in the level of competi- 
tiveness on an international scale. 
Hake autonomy 

The commercial autonomy and specific 
technical character of each individual 
make will be maintained and exploited. 

Quality improvement 

XYECO will make utmost use of the 

technical and financial capacity of the 

partners within the holding company 

to the benefit of improved product 

quality. 

Wider choice for 
the customer 

Production plans will be arranged with 
the aim of offering a wide global 
diversification in every class of vehicle. 
Multi-national 
production experience 
The transnational character of the 
partners within the IYECO company 
will make ft possible to supply an 
immense market with a world-wide 
understanding of different engineering, 
social and commercial problems which 
no individual national manufacturer 
can offer on its own. 

Significance of Service 
One of the primary tasks to'be under- 
taken by IYECO will be to extend 
gradually to the customers of each, 
individual make, the facilities of the 
service networks of the other makes. 
This is one of the most sensitive aspects 
of the demands of large international 
Haulage organizations. 


A 

MAGIRUS 




974 production: 55,500 trutfcs and faU3£i, of 
rhich 50 per cent were exported to 
0 countries. 

lat commercial vehicle penetration in the 
talian market is 54 per cent, 
nat is the biggest selling t amm at M vefiftla 
nake throughout the African continent* 


1974 production: 28,000 Cofttmferefal Vehicles, 
of which 30 per cent were exported to various 
European countries. 

TheQn share of the Italian market is 
40 per cent. 

.The Om range is particularfy vfidd and Weil 
spaced throughout the medium and Oght 
capacity ctass. 


1974product5on: 3,000 special purpose vehicles 
intended for the most dhlUU.mtl ahd. 
military applications, jhdoding'all-whed*- 
drive cross-country Vehicles, ampfiibioc* 
vehicles for crash tender hbd fira 
fpgsncB use, ate. 


1974 production: 10,300 commercial vehicles, 
Of Which. 30 par cent were exported to the 
principal European markets, to French- 
speaking African countries, and to the 
Kiddie add Far East. 

On the French market^ Umc-Kat penetration 
is over 18 per cent In tho heavy 
vehicle class. 


1974 production! 14,000 trades and buses, 
of which 60 per cent were exported to 
50 countries. 

Partiadariy outstanding is Ike production 
of all-Wheel-drive site-operating vehicles 
(of which H q hn s b eate holds 25 per cent 
of the German ma r k et) and also of 
fi r ef ighti ng appliances, of which 
Magirus-Deutz is the largest producer in 
Europo 
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$ 150,000,000 

7 YEAR EUROCURRENCY CREDIT TO FINANCE THE 

Frigg gas field transportation system 
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TOTAL OIL MARINE LTD. 


AQUITAINE OIL {UK} LTD. 


ELF OIL TRANSPORTATION 
AND PRODUCTION 
(OS) LTD 


Morgan Guaranty 

Trust Company ot New York 


managed hy: 

National Westminster Bank ltd. 


Soctete Generate 

Fmsr Natural Cet; Bank Claris Branch) 

Manoeactukers Hanover Banque Nosdique The Royal Bank of Canada (France) 

pvotdeddy: 

Canadian imperial Bank of Commerce (Paris Branch) First National City Bank (Paris Branch) 
Manufacturers Hanover Banqpe Nordi^ue Morgan Guaranty Trust Company of New York 
National Westminister Bank Group The Royal Bank of Canada (France) 

Sooete Generale The Toronto-Bominion Bank (London Branch) 


Banque Canadienne Nationale (Europe) 

First National Bank in Dallas (bare Branch) 

Banque Commerczale Four l’Edrope du Nord 
(Eurobank) 


Banque Edropeenne de Credit 
Morgan Greniell & Ca Ltmithj 
Banque Franqaise du Commerce Exterieur 
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ipan Reports Surplus 




CTO. April IS (AP-DJ). — 
registered a surplus of 

miUioa a customs 

nee b ads in March, com- 
with a deficit of $L03. bll- 

1 yea r earlier, the finance 
sry said yesterday. 

arts totaled $5.08 billion free 
ard, up 18.7 per cent from, 
r earlier, -while Imports ag- 
;ed $5.03 billion, including 
asuranee and freight, down 
; a: cant. 

ar seasonal adjustment the 
balance showed a surplus 
million, down from a sur- 
■ t $1858 million In February, 
/anally -Adjusted exports 
. listed aa $4.69 ballon in 
I, down from $4.79 billion in 

ofit Gains 
RioTinto 
tring Year 

TOON, April 15 (AP-DJ).— 
In to- Zinc Carp., the mining, 
cals, steel and ai»Tntnnrn 
yesterday reported an in- ■ 
of 24a per cent in profits 
174, up from £224.8 million. 
‘8J. mutto n. 

il sales rose to £12 billion 
-74 from £933 million the 
us year, Dividends increas- 
om 62 pence a share, to 
ence in 1974. 

iwnpany said the higher 
igs came from substantially 
t sales of metals other than 
r. 

Glaxo Group 

xo Group, the pharmaceu- 
maker, announced a slight 
e in ’profits for the six 
is ended Bee. 31 to £82 mil- 
down from. £8.7 mutton in 
973 period. Sales rose to 
million from £1202 mfllton. 
Interim dividend increase 
63 per cent compared to 
:r cent. 

Reckitt & Cohnan 
kitt & Colman, makers of 
and household products, an- 
:ed a 42-per-cent decline in 
.s to £14.448 million from 
17 m»U(>n in the year ended 
4. Sales rose to £3342 mil- 
- from £255.8 million. ; The 
any declared & dividend of. 
pence per share, up from 
pence. 

■ Thomson- Brandt • 

RIS, April 15 (AP-DJ).— 

ison-Brandt, maker of elec- 
and electronic equipment, 
rday announced a decline In 
ngs lor 1874 to S2L7 million 
s ($22 million) from 1092 
vn francs. 

idends rose from 7 7 fanes 
.ask- jhare to 820. Sales of the 
s it, company increased by. 
billion francs from 2.419. 
a In 1973.' . . . 

2 lower earnings reflect the. 
:r allowance for depreda- 
rnd other provisions totaling 
lillton francs In 1974. 


the preceding month, while Im- 
ports totaled $4.66 billion com- 
pared with $4.61 billion in Feb- 
ruary. 

. Meanwhile the R»riir of Japan 
decided today to reduce Its of- 
ficial . discount rate to 8.5 per 
-cent, effective tomorrow, from the 
record 9-per-cent level prevail- 
ing over the past 16 months. 

The central bank justified the 
rate-cut decision on the basis of 
a recent slowd o wn in price In- 
creases and on. a pronounced 
downturn in business activity. 

The Bank of Japan said the 
lower discount : rate ' does . not 
signal & change, tn. the at- 
titude of the authorities, however. 
Officials noted, that commercial 
bank reserve requirements — the 
prop o rtion of funds that must be 
deposited with the central bank 
— were left unchanged. More im- 
portantly, the Bank of Japan in- 
tends to continue lor the time 
being restricting the volume of 
commercial bank lending, officials 
noted. 

The discount rate reduction, 
which had been debated in Japan 
for more than 'a month, neither 
surprised nor particularly pleas- 
ed the business community. 

.. "Nobody likes it over here,* 
said Kaxuo Nnkazawa, an econ- 
omist lor Keidanren, Japan’s 
federation of big business in- 
terests. "It’s a very timid move 
—they Should have had more 
guts.” MT. Nukazawa continued, 
arguing that *h«» size of the 
reduction should have been 
greater than one percentage 
point. 

Minister Optimistic 

Takeo Ftikuda, deputy prime 
minister and the Chief architect 
of Japan’s economic policy over 
the past 18 months, was cautiously 
optimistic about the -tnfi«M«w 
fight. Japanese wholesale prices 
declined at an annual rate of 
5 per cent over the four month* 
ended March and cons u mer prices 
rose at an «i™i rate of 7 per 
cent over the same period, or at 
half the average pace of 1974, 
he said. 

Mr. Fukuda also said he be- 
lieves Japan's recession has hit 
bottom and that a mild recovery 
win begin this summer. As at 
■ February, the nation's index of 
industrial production was down 
Z&8 per cent from a year earlier 
and down more than 20 per cent 
from, the peak reached in No- 
vember. 1973. ' • * 1- ■ ,J 

However, unemployment in Feb- 
ruary stood at; 1,080,000 persons, 
ar.2.1 per cent of the' work force. 
It was the first time since March, 
1967, that more than 1 million 
Japanese were out of work. 


Du Pont Sees 83% Slide in Net 
Profits fell 83 per cent in the first quarter from 
the year-ago level, Du Pont chairman Irving 
Shapiro estimates. Bales in the latest period are 
expected to be unchanged from last year's si.6- 
biUlon turnover. The sharp decline In earnings 
Is attributed to "heavy losses” hi the textile fibers 
business. However, Mr. Shapiro notes that an 
upturn has begun in this sector and adds that 
some 1.600 employees are being called back to 
their jobs at the firm’s U-S. plants. He says that 
earnings In the second quarter will be better than 
the 40 cents a share estimated for the first quar- 
ter and net for the third quarter ."should be a 
little better than in the second quarter/ m the 
1974 first quarter Du Pont earned $227 a share. 
Following the 76-per-cent decline in fourth-quar- 
ter profits and anticipating the results of the first 
quarter, the company announced. In February that 
It was cutting Its dividend for the current quarter 
by 16.7 per cent to Sl-25 a share. 

GTE Wins Iran Contract 
General Telephone & Electronics has won the 
contract for a telecommunications project, es- 
timated to be valued at more than S500 million, 
to more than double Iran's telephone network 
within three years. Under the agreement. GTE 
International will engineer, furnish and Install 
advanced electronic switching systems in more 
than 500 widely dispersed telephone exchanges 
throughout Iran. The project also Includes the 
formation in Iran of a joint-venture telecom- 
munications manufacturing company to assist in 
meeting the country's switching equipment re- 


quirements after 1278. GTE International will be 
responsible far the design and construction of the 
manufacturing plant and initially will manage 
the facility for the joint venture company. 

BLMC Seeks More Aid 
British Leyland Motor Corp^ Britain’s biggest 
car producer, has asked the government far more 
financial aid. BLMC says the money is needed 
in addition to the £50 million lent by the govern- 
ment in December. The new loan — its size was 
undisclosed — is needed to keep the company 
operating normally until the government decides 
on BLMCs future shape. When the previous 
loan was announced the government appointed 
Industrialist Sir Dan Ryder to investigate BLMCf. 
affairs. Last year the company lost £24 million. 

Alusuisse Forecasts Earnings Slump 
Swiss Aluminium (Alusuisse) expects 1975 net 
Income to be below last year’s 63-01 million Swiss 
francs (about S24.5 million). Chairman Emanuel 
Meyer says declining demand and easing alu- 
minum prices kept first-quarter revenue markedly 
below 1974 levels, it is still unclear, he adds, 
whether the drop in demand' and prices has reach- 
ed bottom. As a consequence of the unfavorable 
market situation. Alusuisse has decided to imple- 
ment only one of its investment projects far 1975. 
a s3o- million chemical plant near Houston. Texas. 
The company’s chemical division is doing well. 
But with its 70-per-cmt share in Alusuisse’s total 
sales, it will not be able to counterbalance the 
aluminum division’s earnings decrease, Mr. Meyer 
notes. 


But Expected Production This Year Reduced 

U.K. Raises Estimate of N. Sea Oil 18% 


LONDON, April 15 (AP-DJ).— 
The British government has es- 
timated proven ml reserves in the 
British sector of the North Sea 
at 1.06 billion tons, up 18 per 
cent from its previous official es- 
timate of 895 million tons. 

The estimates were given yes- 
terday in the government’s an- 
nual report to Parliament on 
Britain’s oil and gas resources. 

The report said oQ reserves In 
gristing British offshore conces- 
sion areas could total between 
2265 billion and 21 billion tons. 


Total reserves could reach 4 5 
billion tons after Including areas 
for which concessions have not 
yet been granted. 

The report said, however, that 
total oil production from British 
fields this year Is now expected 
to be only 1 to 2 million tons, 
down from last year's estimate 
of 5 million. Two years ago the 
authorities were predicting 1975 
output of about 25 million tons, 
or about- 25 per cent of Britain’s 
current oil demand. 

However, North Sea oil field 


j f s-ft j-t • C? • . the government e 

Arab Oil Companies Suffering sSTv^m 
From Marketing Inexperience 


NEW YORK, April 15 (AP-DJ). 
— Nationalised oil concerns, often 
with httie mwrTipnrHjring fcnmg- 
how. -are facing marketing ob- 
stacles. 

Among state-owned concerns 
having considerable difficulty in 
the marketing are Kuwait Na- 
tional Petroleum Co.. Iraq Na- 
tional Oil Co., Libya National Oil 


Output in Britain Stagnates 
But Trade Deficit Narrows 
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LONDON. April 15 (AP-DJ).— 
British Industrial production in 
February was little changed, from 
a month earlier, remaining be- 
low, the level Of activity during 
the latter part of 1974. the'gov- 
eroment said today. ' 

The index of industrial produc- 
tion for February was provisional 
ly put at 105.3. compared with 
105.2 in January. (The season- 
ally adjusted indexes are based 
on 1970 equals 100. arid include 
manufacturing as well as nun- 
tog, construction and utilities • 
The government said industrial 
production in the oecerabe*-- 
February period was about 2.5 
per cent below the level of the 
previous three months and about 
6 per cent below the level m 
August-October -UTS before une 
coalminers' dispute' began. 

Trade Gap Narrows 
Meanwhile^ in a report yester- 
day, the 'government said Britain 
had. a seasonally-adjusted trade 
deficit in March of £106 million 
less - th” 1 " half the £290-miHk/n 
deficit set in' February. The 
March, deficit was the lowest in 
more than two years.. 

Taking into account a surplus 
of invisibles of £120 mfiilcm 
Britain had a current-account 
MMphM for March of £14 million 
Invisibles include such paymente 
as insurance, tourism and o-elg.it.; 

Exports In March totaled £*34 
.Union' and imports 0.646 billion, 
compared with February exports 
of £1.456 bOtton and fnports 
£1.746 button. 

A Trade Department spokes- 
man said the March deficit was 
the -lowest since December. 1972 
when tiie visible trade gap wa* 
£97 ndllioh. . , 

However, the .spokesman said 
the London, dock strike, which 
tasted through March, had af- 
fected last month's figures. Un- 
der the British system for cal- 
culating . trade.' figures, export 
statistics . usually cover . -mid- 
month to mid-ihonth while bn- 
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port calculations coincide close- 
ly with the actual calendar 
mouth. 

Thus imports were affected for 
the whole month while the ex- 
port figures were for only about 
half the month and so half the 
strike. Without the dock strike, 
the -gap probably would have 
been worse. 

The trade deficit in the oil 
sector last month was £206 mil- 
lion, while in non-oil unde the 
country had a surplus of £100 
million. ■ 

Since touching a record-hlgn 
monthly deficit of £600 million in 
November, Britain's trade gap nas 
narrowed sharply. In the first 
quarter this year, the visible def- 
icit- averaged £224 million a 
month, compared with a gay of 
about .£485 million monthly, in 
the 1974 fourth quarter 


French Surplus cut 
' r PARIS, - April 15 (AP-DJ) 
Prance recorded an unadjusted 
foreign trade surplus oi 620 mil- 
lion francs (about $147.6 mil- 
lion) In ' March, rompared with 
a surplus of 737 million francs 
In Eebruaxy and a deficit of 
1285. hUUon francs in March, 
1974, the Trade Ministry said 
yesterday., . 

Unadjusted- imports amounted 
to .19.108 billion francs, op from 
18.776. -billion In February out 
down from 20283 billion francs 
in March. 1974. ... 

Exports stood at 19.728 billion 
francs, up from 19212 olllion in 
February and up from 18.748 bil- 
lion francs a year «»rBer. 

For the first quarter of this 
year, France's unadjusted trade 
showed a "surplus of 740 million 
francs; c om pa r ed, wjtfa a deficit 
of 4278 billion- in the like 1974 
period. 

On a seasonally-adjusted basis, 
the March surplus totaieff 866 
million francs compared wfre a 
surplus of 884 millior in Fe&- 
’ nxary. 


Corp. and Abu Dhabi National 

on co. ■ 

Underlying the difficulty is the 
fact that the market for ail has 
been -swinging from a seller's to 
a buyer's market, largely because 
of reduced "consumption by in- 
dustry. “Before long, some of 
these countries may be wishing 
that they still had the interna- 
tional oil companies helping them 
to dispose of their on,” said an 
executive of an oil corporation. 

With g million barrels dally of 
new capacity expected to come 
into production between now and 
1980, competition among sellers 
may well intensify. 

Governments in some producing 
countries are trying to overcome 
marketing obstacles. Saudi Ara- 
bia, for example, has begun an 
ambitious and costly petroleum 
refinery program. Iran’s state- 
owned company is trying to gain 
a share of marketing outlets in 
the United States, possibly by 
acquiring an interest in the 
northeastern service stations of 
Shell OH Co. 

• Meanwhile, Iran today an- 
nounced the formation of a fifty- 
fifty tanker fleet company by its 
national oil company and British 
Petroleum Tanker Co. 

At the moment, same oil-pro- 
ducing countries that have taken 
over oil operations from interna- 
tional corporations are having to 
cut output. In Kuwait, which 
recently anrimniBwf nationaliza- 
tion of its oil, output in February 
was 24 per cent under the rate 
a year earlier. In the same 
period, Saudi Arabia’s output was 
down about 14 per cent. Abu 
Dhabi’s production recently 
slumped to only a third of the 
level prevailing late last year. 
Mare recently, it has edged up 
but remains well below 1974 
levels. Iran announced today that 
crude exports have dropped by 
15 per cent. 

Aba Dhabi Hesitates 

.ABU DHABI, April 15 (Reu- 
ters i. — Abu Dhabi has abandoned 
all immediate plans for full state 
ownership of its oil industry, the 
united Arab Emirates oil min- . 
Is ter, Mana al-Otelba, said Satur- 
day. 


developments have been delayed 
because of various factors, in- 
cluding difficult operating con- 
ditions, labor disputes and mate- 
rial shortages. 

But the report said British oil 
production in the 1970s will still 
provide "a very substantial relief’ 
to the balance of payments and 
by 1980 oil production will be 
enough to provide self-sufficiency 
for the country in dL 

In 1980, the report said, British 

011 production will amount to 
'•somewhere” between 100 million 
and 130. million tons. A year ago 
the go v er n ment estimated 1980 

be” in the 
million to 140 mil- 
lion tons. 

In 1974, Britain’s oil consump- 
tion totaled 98226273 tons, down 
from 104,715296 the previous 
year. 

The report said reserves of gas 
in discoveries up to last Dec. 31 
in the British sector of the North 
Sea are estimated at 27,000 bil- 
lion to 45.000 billion cubic feet. 

It said existing discoveries will 
support production levels of 5 to 
6 billion cubic feet a day well 
into the 1980s, and the likelihood 
of further commercial discoveries 
suggests these levels of produc- 
tion should be sustained even 
longer. 

In 1974, production of gas from 
Britain’s North Sea fields averag- 
ed about 32 billion cubic feet 
a day and provided about 95 per 
cent of Britain’s consumption of 
gas. » 

Italy Pays Loans 
And Maintains a 
Payments Surplus 

ROME. April 15 (UPI).-Ouldo 
Carli. governor of the Bank of 
Italy, said in an Interview pub- 
lished today that Italy repaid 
5650 milli on in loans last month 
while maintaining a surplus in 
its balance of payments. 

Mr. Carli said that Italy paid 
$500 minio n to the Bundesbank 
of West Germany and $150 mil- 
lion in other loans. 

At the same time, he said. the. 
balance of payments was about 
100 billion lire ($57 million) in 
the black. 

He acknowledged that the Im- 
provement In Italy's foreign 
accounts was paralleled to a 
strong diminution of Industrial 
production. 

But. he said, “the indices rel- 
ative to the month of January 
and February indicat that the 
downward movement has . been 
hg)fa»d just as wholesale prices 
have stabilized and the rising 
rate of the cost of living has al- 
most dropped In respect to what 
was observed in 1974-“ 

The state institute of statistics 
reported today the cost of living 
rose by ■ only 0.1 per cent in 
VTnrrh over February, the small- 
est Increase over the last 

12 months. 
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Inventories 
In U.S. Cut 
By $1.5 Billion 

Dealers 5 Car Stocks 
Reduction Is Cited 
By Edwin L. DaJe Jr. 

WASHINGTON. April 15 
(NTT). — U.S. business succeeded 
in reducing heavy inventories by 
a record $1.5 billion in February, 
the Commerce ‘ Department re- 
ported y:rterday. 

While for most lines of business 
inventory changes were small, 
there was a huge reduction of 
$1.6 billion In the stocks of au- 
tomobile dealers — whose sales 
rose as a result of the temporary 
rebate program. 

Production and employment in 
the sagging economy cannot re- 
bound until excess Inventories 
are worked off. In the view of 
economists both in and out of 
government. Noting that sn 
"adjustment of excessive stocks" 
was a “precondition” for recovery 
In the economy. James Pate, as- 
sistant secretary ot commerce 
for economic affairs, said that 
the figures were “an encourag- 
ing confirmation of a massive 
Inventory adjustment ” 

Total business sales rose S800 
million, or 0.5 per cent. With 
sales up and inventories down, 
the key ratio of inventories to 
sales finally declined after ris- 
ing steeply for many months.* 
This ratio was 1.66 in February, 
down from 1.68 in January but 
still far above the 1-47 figure in 
February a year ago. 

As long as that ratio remains 
high, business will probably con- 
tinue to try to cut inventories. 
And as long as inventories are 
being reduced, production will 
remain sluggish. 

Total business inventories at 
the end of February were $27036 
billion. This was $40 billion 
higher than a year earlier, but 
most of this increase represented 
higher prices. 


Heavy Buying in N.Y. 
Absorbs Profit-Taking 


NEW YOKE. April 15 < AP-DJ 1. 
— Buyers predominated in heavy 
turnover on the New York Stock 
Kxch*nfP> today, absorbing offers 
from profit-takers. 

The Dow Jones industrial aver- 
age ended the session with a gain 
of 8.33 points to 815.08. It was 
ahead more than 10 points at 
its high for the day. Although 
the Index showed a gain through- 
out the session, it varied widely. 

Advancing issues outperformed 
declines by about 805 to 605. 

Volume totaled 39.6 million 
shares compared with about 26.8 
miiHim shares yesterday. 

The market had surged ahead 
again yesterday in active trading. 
The Dow Jones Industrial average 
climbed above 800 and reached 
its highest level since June. 

Brokers said continued buying 
today was encouraged by the gov- 
ernment report yesterday of a 
sharp decline in business invento- 
ries in February. They said in- 
vestors were anticipating an 
eventual increase in production 
when Inventories had been suf- 
ficiently decreased 

Buying Encouraged 

They also said buying was en- 
couraged by several economists’ 
forecasts of further cuts in short- 
term interest rates. 

Analysts added that the under- 
current of profit-taking was in- 
spired by the steep gains In 
the Dow Jones average last week 
and yesterday. 

American Telephone & Tele- 
graph warrants were the most 
actix*ely traded issue on the Big 
Board, up 3-32 to 13/32. A blork 
of 115.200 shares traded at 13 64 
-and another block of 130.000 at 
8 3° 

Mead fell 1.2 to 16 1'8. The 
company reported sharply lower 
first- quarter net profits. 

The American Stock Exchange 
value index closed up 0.53 to 
82.77. 


Most active was Kaiser In- 
dustries. whieh gained 1/2 to 8 
on 155.900 shares traded. 

In Chicago profit-taking In the 
closing minutes set off a wave 
of stop-loss selling as prices de- 
clined on the Board of Trade. 
Wheat futures closed with a loss 
of up to 13 cents a bushel. 

Corn futures fell tn the last 
few minutes, closing about 4 
cents lower. 

Output Drop 
In U.S. Stows 

WASHINGTON, April 15 rAP>. 
— 06. Industrial production fell 
1 per cent in March, the sixth 
straight month of decline but the 
smallest drop since last October, 
the government reported today. 

The slowdown in the decline in 
Industrial output offered some 
hope that the recession-induced 
slide In industrial production may 
be drawing to an end. Output 
had declined 3.6 per cent In 
February. 

The Federal Reserve Board said 
output of consumer goods rose 
for the first time in March since 
last summer, largely because of 
a big Increase in automobile pro- 
duction during the month. 

But the 1-per-cent decline in 
overall output by factories, mines 
and utilities meant that Industry 
was producing 12.1 per cent less 
in March than it was a year 
earlier. 

The industrial production index 
In March stood at 109.6 per cent 
of the 1967 average of 100, down 
from the record production levels 
of 1258 in June of last year. 

The Match decrease was the 
smallest since a six-tenths of 
1-per-cent decline in October, 
when the current six-month slide 
in production began. 
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BankAm erica 

Pint Qairtrr IKS 1W 

Profits i millions ) - a 658 a55.l 

Per Share a085 a080 

Profits (millions) . . b66.0 b55J3 
Per Share ’ b086 b080 

a — Before securlUes transaction*, 
b— After securities tranaaeUons. 

Bankers Trust New York 

Pint Quarter IKS tS74 

Profits (millions).. a21.4 al?8 

Per Share a2L04 a 1.70 

Profits (millions). . b21.0 b!78 

Per Share b2.00 bl.65 

a— Before KecnrtUes tr*nsac:Ioa&. 
b— After seen rules transactions. 

General Electric 
Rrrt Q Barter IKB 1974 

Revenue < millions) .2,979.1 2809-3 


Pfizer 

First Quarter 1975 1974 

Revenue (millions). 3802 355.6 
Profits (millions). ■ 332 352 

Per Share 0.48 021 

Ralston Purina 
Second Quarter 1F72 1974 

Revenue (millions). 7582 750.7 
Profits (mil lions i . . 2028 24.1 

Per Share 029 0.68 

Six Month* 

Revenue (millions) .1289.1 1.48B2 
Profits (millions).: 462 46.1 

Per Share 1.31 120 

Rohm & Haas 

Flr« Quarter 19)5 IP74 

Revenue imfflions). 2412 22887 
Profits < millions) . . 42 1688 

Per Share 024 123 


TRW 


First Qnxrtrr 

1973 

1974 

Revenue (millions). 

6088 

567.6 

Profits (millions) . . 

37.6 

132 

Per Share 

0.48 

023 

Upjohn 

First Quarter 

IKS 

1974 

Revenue (miliionsi. 

212.4 

196.6 

Profits (millions t . . 

1S8 

218 

Per Share 

0.64 

0.73 


Profits (millions > . . 

74.4 

1228 

Per Share 

0.41 

087 

Xerox 

First Quarter 

1975 

1974 

Revenue i millions (. 

967.0 

803.0 

Profits (millions).. 

822 

783 

Per Share 

1.04 

089 

Hoppers 

First Quarter 

1975 

1974 

Revenue (millions). 

2162 

158.6 

Profits (millions) . . 

8.6 

63 

Per Share 

1.45 

1.08 

Pepsico 

First Quarter 

1974 

1994 

Revenue (millions) . 

466.2 

4133 

Profits (millions) . . 

162 

148 

Per Share 

0.68 

0.63 


Western Bancorporation 
First Quarter 19:3 1974 

Profits (millions) . . a332 al9.6 

Per Share a087 a083 

Profits (miliionsi . . b232 bi9.7 
Per Share b087 b023 

a— Before securities transaction*, 
b— After securities transaction*. 
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ANTWERP 2000 

Sales factory show room. 
Lanse Hcrentalsestraat. 29. 
Tel.: 031/33.13.62. 

BRUSSELS 1000 

Centre lot. Rosier' 

14th Floor, Suite 1509. 
Entrance Hermes. 

Tel.: 02/21 028.53. 

Open daily V tun. to 6 p-m. 
Sat, till 4 pjtu 



INTERNATIONAL COMMODITY SHARE FUND 

“ICOFUND” 

Societe Anonyme 
Registered Office 

LUXEMBOURG 
23 Avenue de lo Poite-Neuve. 

R-C. B7942 


ANNUAL GENERAL MEETING OF SHAREHOLDERS 
NOTICE IS HEREBY GIVEN 

that the annual general meeting of the Company will be held at 
23 Avenue de la Parte-Neuve, Luxembourg, on April 22nd. 3975, 
at 11 am. for the following purposes, namely; 

—To receive and adopt the reports of the Directors, statutory 
auditor and auditors; 

-To adopt the financial statement and the profit and loss 
account as at December 31. 1974; 

-To appropriate the earnings; 

-To approve the transfer to the Fond of the results of the 
Repurchase Company's transactions on the sales and redemp- 
tions of shares; 

-To discharge the Directors and Auditor; 

-To transact any other business. 

in order to attend the Meeting, the Holders of Bearer shares 
are requested to lodge their shares five days before the Meeting 
with one of the undermentioned financial institutions. The 
shares will remain on deposit until the day foil owing the date 
of the General Meeting: 

— Banqne de Paris e( des Pays- Bat. pour le Grand-Due he de 
Luxembourg in Luxembourg; 

—Baroque de Paris et des Pays-Ras in Paris, Geneva, Brussels. 
London and Amsterdam; 

— Banca Commerriale Itahana: head office and branches. 

The Board of the Directors. 


SIEMENS 

Warrants Attached to Our 

5 1/2 0 0 U.S. Dollar Bonds Due 1979 

Adjustment of the Option Price 

Holders of the warrants are hereby advised that, pursuant to a capital 
increase effected by Siemens Aktiengesellschaft under a Managing Board's 
and Supervisory Board's resolution, which in turn is based on a shareholders 1 
resolution of March 20. 1975, the option price for each ordinary share of 
Siemens AG in the nominal amount of DM 50 to be purchased by exercise 
of the warrants will be reduced to 

DM 225,58 

effective April 22, 1975. 

Warrants are not exercisable from April 16 to April 21, 1975, both days 
inclusive (Article 2 of the Conditions of Warrants). 


Willemstad, Curasao, April 1975. 


SIEMENS WESTERN FINANCE N.V. 
The Managing Directors. 
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» 15V IS 15V+ W 

to 174 IB" 17»i 17*4 

6 24 - 2Tb 23%— V 
24 Ul 6V 6% 6% 

9 408 4V 4 4 - V 


Wl - USURP M 

2% US RHylbv' , 
.. .. 7V US Shoe .« 

off? amusstMuee 

»V 1M USTObM .90 
TSV reiVUnrTtl 1.08 
6 uiuTet wt _ 
2*v WW UnTt WT ,30 

7'« 3% Unltrdoa Lp 
■ 23V T6V UnlvacrCP V 
36V 25V UtitaJraf T:". 

93 30 Uotohn .96 

WV 1# "USUFfc 

TOMi MVamfi. 96 * 
■*w ly^usM stpijo 
Wb jUSM PftW - 
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28% Z3H UfaftPL 2J6 
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27 »b ITV ln jifU4 
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32V -2na Veto QfUi 
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6 % 2V Vtorodl Int 
6*i - 4% Vtoftriv jo 
12V -8W YaEPto U« 
47% 40 -YaffP' ptoJo 
TV van UbroacWtSc- 
12V -SW V51C6TP JO 
m’k 23b VtriMat 1 JO 
12*2 Wactujw- .» 
4V . - 2% Wacfwvt Rlt 
12% K waisrean 1 
44 .!&% W&cA 1.40ft 

T4vw>iRun* js 
» 6 WattMUT 60 

20V 9V WeJMart .12 
.M 1 6V WmgL J«a . 
9W ,4V ward Foods - 
YV.^TV Wartiaca JO 
tSV--NfV WrnCmn JO. 
54 M WrnC pujS 
30%. 17 wmc pn 25 
34% -25 WtonLli 
19W -13V: WarnS 178 
18 .U WashGa-lJt 
13V tv? WaahNat - JO 
29V 23V WaaN M2J50 
15V 12V WachSH la 
9?» 4 Waste Mont 
23% -im WBIknJ 30 * 
4% , 3 . WftyGoi 40 
5U 3V Ween Unit 
■UV MV Ween pf J3k~ 
ffi . 4V Wbethrd .40 ’ 
4V 2V Webb Dal E 
9!? .6U WaflMcL JO 
20 15 WriaMkf JD 

• 1W - % Wefblff.'Corp" 
WW 12V WeJJFoo >6 
7 3W WeilFM • 70e 
12 r -"BV Waoopp JIT 

23 1BV WstctTr 1.80 
,301b 18V WstPtPep 9 

9*4 5V WnAJrL JOB 

24 15V WnBnc UO 
11V 7V WnCo NAiti 

8V '6 Wn Pw Ind 
14V- 8*4 WnPublh JO 

14% - 9% wunlon 1 JO 
€ 2 - WnUn pf6 * 
30 WnUn -pfAjo 
32lb WnUn ViASb- 
9W WftrtsEl ST 

19U Wstvco UO 
. . 12 Weybrg \30 
35*? 27*4 Weyertv JO 
141? 10% WftelFry .40 
■“ 18. WhalP l.Kg 

51 Whaipft pf 6 
41 WhrtPit Pf 5 


60 
-42V 
r 46 . 
15% 
27 

16% 


28 

60 

5ffi 


25V 13% Whirlpol . JO 
15 BVAMdtOat :.8Q 
san-Sr 34% WMCa PfA 3 
341*- 29 WWtC pfC3 
18% 7% WNteM JOe 
3V TV WWtaker ■ 
13%. . 7% WickesCrp 1 
4 SthWfebdtSt 30 
36 25V WZfmsCo JO 

SHbl 29V WUrroCo am 
39. 27*. WlnnDx 1 33 

48 37 WhuiDhf 8 

6V - 3to Winnebago 
Mi 32% WlteEf IJ4 
88 - 81V? WISE pf7J5 

3 Vb 17% Wttco 120 . .. 
2% - IV VfolvtW .0% 
10V 6*? Wometco J6 
16W ■ 7 WoodsCp- J8 
I4»? SVi WOlwth | jo- 
29. 21 . Wdlw pflJO 
..6*« .-20? World Airw 
59- 41% Wrftny 2.40a 
4 IV Wvty Coro 
81% 50V XereocCp 1 
12% 7U Xlra 2J2f 
10V 4V Yates Ind . 
13- VU YnuSDr JOa 
15% 9V ZalaCwf 74 
13 9 ZalepfA JO 

28% 23V> Zapanr JO 
58 . 4090 Zapata pf 9 
6 . 2*6 ante Corp 

19% 10 ZarithRad T 
9% 4W,Zur Ind JB 


9- a . 16% - WW 
» 36 3U 31] 

6 47 »? W>4 
51325.62%^ 

Tl » TSV W% 
.1 TW. WV -TJV 
a % 9 -m 
7 ra m? 

8, 46 61#.\ 6% 

■ a 36-asv n 

7 19 3SV Wb 
181085 41V 40V 

-6 Z» WV 12% 

. . W-- Hb- - .9U 

•* 25 . 17 IMfc 

2.H-.-S 

20 304 £P* 64V 

8 15 .n 34% 

3 150 Z&L-ma 

.. 16 25% 25 

’B 88.-. 90? 9, 

r - 6 ■ 10.-25% 25V 
3 4% 4 

7. 2 3*? 3V 
36 12V 12% 
-U 620 29 27% 

■10-717. 2514 24'? 
1 23 S% 5V 
M B * :~0 
. 7 77S TH? 11 
... ZlOO *4%, 64*1 
-14 W 6% 6V 
. 5- M. I2 Vv T 2 
* 4 .»* »'* 

•' 8 .252 16V 16% 

. 19 "3*4 3V 
IT - 8. 12*-? 12'? 

■ 1) Vt 34W 33% 
TO '. 1T24" "34 

4 U K 8 
.to 12 14V to 

12 224 14V 13V 

46 .22 . 79 * 7*4 

.4 M 81b- .8 : 
4 596 W- i W 

- 7 53V 53 
. 21 3T -.3914 
T7 473 34% 33V 

8 » 18% M 

4 71 17W . M% 
4 . 63 12 11V 

2 26% 28W 

3 7 -14% 14% 
? •- 94 IV 7*1 

13 57 21 201? 

,14 ] Kb Ti 

- 10 . 38 5 - 4% 

7 W i 14% 

4 4. 5% 53, 

- 9 66 Mm 3V 

5 4»- 8’r -I'm 

9 -1 19W. Iff.-? 
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7 95 to. IT . 
25 11 5% S’? 

7 1 11V 11V 

7 4 31% 21V 

6 114 39% 30V 
5 118 1 7U 

-6 118 23‘i ,SH 
.13 189 lift 1H? 
5 .32 -7% .7% 

- S 62 14V VT, 
55 120 13V 13% 

2 59*i 59W 

.6 39 38 

1 42% 42% 
411191 14V 14V 

5 87 27V 27 

6 T 15*. 15*. 

17 1449 34% Ml 
9 309 14V/. 13% 
1 478 28V 26 ; 
*1110 59 37% 

4330 4FU 47 
36 S97 25 . 24% 

5 496 15* »• .14%: 
: .4 34U 33% 
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•3 47 »' 4 ' 9: 
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7 176 11% UP, 
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- 9 551 36 35 

107 51% 49'i 
.13 363 37V? 36% 
5 47 46 

158 6V 5% 

10 70 24% 34% 

. S60 87 87 

6 313 27% 26V 

7 U 2*4 2% 
.7. 26 TOU 10% - 
7-38 13% 1316 

-7-872 15V 14% 

3 28 27V 

3 166 5% 5>? 

13 71 60'. 60 
47 3% 3V 

17 1182 72 ?1T% . 

3 SI 10V 10 

5 *5 10'.. 9-U 

6 10 12 11% 
7 187 15V IS’* 

2 Iff. 12% 
4. 74 26*1 26 

2 saw sff. 
ar 114 4% 3% 

32 m 20% 19V 
10 144 «- 


, NEW YORK; April 15 .— Cosh, 
pnees in primary markets as regis- 
tered. today in New York were: 

Toes. Yuar ago 


Commodity and entt 
FOODS 

Cocoa Accra. <ft — 

Coffee 4 Samoa. ib..-~_ 
TEXTILES 

Prlscoutb 64-00 38V. 70. 
HGT6U 

Stem ooiieu (Ftuj, um. 
Iron 2. Fdry, PJUUL, con.. 
Steel scrap No.l try Pits 
Lead. *poU lb... 


Jul 

Sep 


18.85 

18.00 


Capper e>m, d > — 

Tin 1 Straits), lb 

Zinc. S 8VL bade. Jh-_ 
silver N.7_ 

Gold N oz 

COMMODITY ladtcn 
Moody's index tbesa in 

Deo- 31. I8SI1 — — 

• KosunaL 


•.75% 

*-88 


200 

313.83 

81-83 

34% 

63 B i-80 

3.53 

33% -30 

*:oa 

■ 164 JH - 


764.1 


•1.08% 
* .74 

.43 

133.00 

87J3 

US-120 

31% 

L34! 

4JS- 1 

seises 

4.40 


733.1 


NEW YORK FUTURES 
April 15, 1975 
SUGAR No. II (50 tons! 


Stay 

Open 

36 JO 

High 

26.65 

. Low Close Pro*. 

25.90 26.15 25 JO 

Jul 

25 JO 

25.73 

25.01 25.25 

24J0 

Sep 

24.15 

24 JS 

23.AS 13.81 

ZL30 

Oct 

23.40 

23.55 

22.75 2195 

2225 

Mar 

20 JO 

30 JO 

20.00 20.15 

19.85 

Stay 

19.75 

79.73 

19-25 1935 

19.05 


Market Summary 

April IS, 1975 

Alost Active*— New £ ark 


3 

7 

556 

2 

35% 

2 

35 

2 

35 

Seerla GD 

. Sales 

243,400 

Close 

21% 

N-C 
+ 1% 

a 

12 

17' j 

17 

17li — Mi 


326J80 

22% 

— V? 

18 

116 

37to 

35 

35»j+ Mi 

Un Carbide 

220,400 

61** 


3 

39 

* 


Pi 

Citicorp 

2osroo 

36% 

+ '■? 

18 

194 

67% 

66 U 

66%+ to 

Lsaseway 

192J00 

23% 

— % 

5 

61 

3% 

3% 

3% 

Herein? Inc 

174,900 

28% 

+ % 

6 

55 

20V* 

19K 

W?+ to 

Am TelfcTol 

173,900 

4ffft 


3 

30% 

30% 

30% 

duPont 

173JG0 

124to 

+5% 

8 

761 

55% 

5514 

S5to+ % 

McDonald 

. 1*8.260 

46U 

- to 


20 

61 

60% 

6i + ito 


162,100 

28 


3 

90S 

71 

Iff, 

21+21? 


159,900 

38% 

— 1% 


8 

52 

51to 

sa + % 


158,500 

14% 

— to 

18 

110 

reto 

11% 

12%+ % 

Polaroid 

isaroo 

26to 

— k 

4 

13 

lOto 

Iff.? 

10*1 + to 

Aicen Alu 

152.900 

22% 

+2 

6 

148 

11% 

11 

llto — to 

Monsanto 

15+600 

644* 


Prev. 
Today day 
Volume Cm millions; 29J2 26J0 

Advances 829 toot 

Dectuiea M3 438 

Unchanged 415 373 

Total issues 1847 KT2 

New 1975 highs - 366 218 

New. W75 lows 11 14 

Most Actives — American 


Kaiser Ind 
Aquitn Cm 

Syntax Corp 
Gf L Chem 
Champ Ho 
Fly Dio on 
r a icon Stad 
HarlzMt Cp 
Combual Eq 
Kawsnee o 


5a las 
155,900 
1I3JOO 
109,700 
63 JH 
62.9W 
51XHD 

44.200 
39.100 
37,600 

35.200 


Clow 

8 

17% 
40% 
21 % 
3% • 
18% 
24% 
12% 
uu, 
I6W 


Approx total stock sales 
Stock, sales year ago • 
American Sleek Index: 

Low . Class 

82.24 B2J7 


High 

82.93 


N.C. 

+ w 

+ to 
— iv« 

r V 

+ >4 
+1% 
+.W 
— % 
3 2404X10 
U86J7S 


NX- 

-HJJ3 


Dow Jones Averages 

Open High Low Close NCt 
30 ind 810.94 822.43 001.31 81S.0B+8.13 
20 Trn 1*6.30 168.80 164 90 166 J1 + IJ3 
15 Ufl 76.37 7737 75.73 76 J4- 0.03 
65 Stk 248 23 251 Jj. 245 J2 249.14+ 1.96 

Standard Ac. Poor's 


425 Industrials 
IS Railroads 
60 Utlllttes 
500 5tocks 


High Low Clow N.C- 
«J1 95 JS 97.16 +0J6 
39.16 38.32 38.73 +0.40 
38 J6 38.07 38.35 —0.12 
0734 B5J3 66 JO +0J0 


IS'YSE Index 


Composha 
. Industrials 

IXg ran °° 

Finance 


High Line Ctaaa N.C. 
45.79 45J7 45.66 +033 
S0J2 SOJI 50.70 +0.45 
31 JB 31.59 31J5 +E,0£ 
OT.17 30.0V 30.12 -4 ) M 
4033 47J8 48.02 +021 


Odd-hot Trading in IV. Y. 

Shares 

. 5a» ■ Short 

Abril 3l3i97l 539.00 3.994 

Apnt 11 225.176 412,911 2.952 

April 10 2$8r453 439 J41 *4391 

April 9 210.002 352,729 4J66 

Apr T 8 200.060 337J03 2,785 

April .7 208.637 376J87 2J9S 

These totals are' Included In the sales 
figures. 


18.85 

_ 18.00 
Salas: 3j50, 

WOOL 
No trade. 

COCOA (30400 ibeJ 


U.S. Commodity Prices 


18J0 

17.60 


18J0 

17.60 


W.00 

17.40 


stay 

57 JO 

58 J5 

57 JO 

58.15 

57.65 

Jul 

56 JO 

56J0 

55 JO 

5570 

S5J0 

Sep 

55 JJO 

55.05. 

54 JS 

54 JO 

54.65 

Dac 

54.10 

54.10 

53JD 

53J0 

53.75 

Mar 

53 JW 

SJ5 

53 JM 

53.05 

52.90 

May 

52 JS 

ajs 

52J8 

52 J8 

52.60 

Jul 52J0 5OJ0 5235 

sales: haa: 

COPPER (25,000 ibO 

52J5 

5230 

Apr 

57 JO 

5B.OO 

57.60 

58.00 

57.00 

Stay 

57 JO 

50.10 

57.10 

58.10 

57.10 

Jun 

J7J0 

58 JO 

57.70 

98 JO 

57.60 

Jul 

58 JO 

59.10 

98 JO 

59.10 

58.10 

Sep 

59 JO 

60 JO 

59.40 

60-20 

59 JO 

Dec 

61.40 

62.10 

61 JO 

62.00 

61.00 

Jan 

61.90 

62 JO 

61 JO 

62-50 

61.50 

Star 

62J0 

63.70 

62.70 

63.58 

62-50 

May 

63.90 

6A80 

63 JO 

64J0 

63.60 


Sales' 1,217. 

MAINE POTATOES' O JH lbs) 

MAY 430 4J0 442 471 4J9 

NOV 4J6 4.91 4JI 476 486 

MAR 5.70 573 5J5 5J7 5.78 

APR 6.13 A14 6.10 ATO 670 

MAY 7.73 7.15 646 6J2 .7.10 

SALES: 5.049. 

SILVER (5iOH troy ad 
May 404.00 41 OJO 402.90 408 JO 40S.90 

Jun 410 JO 411 JO 4TO.ro 411 JO 408 JO 

JUI 408 JB 416.®9 . 406.08 41460 411 JO 
Sep 413.90 420 JO 413.90 40030 417.30 

Dec 421 JO 430.00 421 JO 428 JO 425 JO 

Jan 424J0 433 JO 424.40 43UD 428.40 

Mar 431.00 437 JD 431.00 437 .00 434.10 

May 435 JO 442J0 435J0 442 JO 439.70 

Jul 441.40 448.10 441 JO 448.10 445J0 

Sales: 7,120. 

. ORANGE JUICE (15.000 R») 

/Way 48.00 ^.n 47.50 B47J0 B48.40 


jui som a.00 

Sep 52.00 52TO 

Nov 5330 a.M 

Jen 55.00 55.05 

Mar 56 JO 56 JO 

May 57 JO 57 JO 

Salas: 175. 

COTTON, No. 7 C504 XK Uh) 

MAY 42.85 43.35 42-80 «J8 

JUL 43TO 44L35 43JO 43.87 

SSI 15 +£ 45.45 B4SJ7 

DEC *6.29 46.85 46J8 46.38 4&J8 

MAR 47.15 47 JO 47.15 B47JS B47J0 

MAY 4.T8 48.18 48.18 347.05 B47.78 

JU ca. cJ 5 - 00 «■» **' n 

SALES: IJ9I. 

. GOLD (100 troy oz) 

Apr 162.00 163.50 162.00 

May 163.70 163.70 163J0 


49 JO B49J5 B 5030 

51.40 B51J0 54.75 

22.90 853.10 53.75 

J4.5S S4J5 855.10 
56.10 855.65 85A30 

57.40 B56J5 S 7.50 


43.02 

43.95 


Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Juft 


163.00 
164.90 
166 JO 
168.60 
ITT JO 
174J0 
17+30 


165.70 

166.90 

169 JO 

170 JD 

173 JO 

174 JO 


163.60S 164 JO 

163 JDS 165 JO 

164 JOS 166 JO 
166.1QS 168 JO 
168J0S17DJ0 

170 -90S 17V» 

171.70 .173.105 174^0 
toiro .175 JOS 176,90 


162.30 
1600 
166 JO 
163 JO 


-- , -™ 177-30 175-30 ' 177 SOS Ito'lO 

Sales: 1J65. 

A— Asked. B — BM. N — Nominal. 
CHICAGO FUTURES 

Open High Law chew am 
WHEAT (MOT be) 

May 3M 1.63 3.46 3.46 

» 3-«to 

525. 3 - 43 ^ 3.5 Va 

Dec 3JOW 3.63 3.51 w 3J1V* 3.60 

Mar 3J6 3JffA 3J5 3J8 3J6 

CORN (54M0 bul 

AAay 2J2’.? 2.85% 2,791? ZJKJ 2J2W 

Jul ' ' 2.84 2J6 2Jffi TjBOUt Z83 
St* 2J5W 2.76V 2 70V4 T. 7 VA 274 

Doe 2J9 2,4 Pi 2J6 2J6 2J8to 

Mbr 2.65 2J7to 2JIU 2.fi! 1 j- 5.64 

May 2.69W 2J1 3.65 2J5 2JB 

SOYBEANS (5,000-bul ■ 

W8Y 5-51 5-21 5.78V 5.7*1? 

Jul 5.78 SJB 5 5 . 7 S 5 78' 5.7S 

Aug 5 78 Sro 5.74 !k7S -S.73 

Sep 5,69 5.72 5.45 5.66 5J2 

Nov 56$ iJfiVi 5JtfW 5.64- »J2 

Jan 5.70 5 JA 5,66 SM 5J8 

Mar SJ8 SJ1 5.73 5J5 - 5 J4 

SOYBEAN OIL ffiOJOO IU}- • 

May 26.70 7735 28 JO 26:90 -26.15 

Jul 25 JO 26.05 25J0 - 25.45 2535 

Aug 24 JS 25.20 24.60 2A7B- 24JS 

Mp 24.10 24JD 23 J5 23.90 23J0 

Oct 33 JS 2L50 S3 JO Oto 23.10 

Dec ■ 0230 22J» Z1.90 21JO 22.10 
Jan 21 JO 22.10 21.40 27.40 21 J5 

Mar 21 JO 21J5 20.90 2050 2U» 

. SOYBEAN MEAL (100 tons) 

May 131,00 132J0 129.00 129.70 130.00 

Jul 135 JO 136 JO 133J0 133J0 134.00 

Aug - 138.00 140.00 136 JO 137.00 137 JO 
Sap 139 JO 140.00 137J0 137 JO 138.00 

Oct 141J0 141 JO 738.50 131 JO 139 JO 

Dec 144-60 I44J0 140.00 141.00 142J0 

Jen 146 JO 146 JM UMM 144.00 146TO 

Mar 1VJ0 148 JD T46J0 146JD 148 JO 


Apr 

May 

Jun 

Oct 

Dec 

Feb 

Apr 

Jun 


SILVER (5JXB troy ozl 


406.00 409.90 406.00 409,90 402.00 
404J0 411 M 404 JS 411.00 

406.00 413 JO 405 JO 413.50 407ro 
411 JO 419 JO 410J0 419 JO 413.09 
41670 425J0 416J0 425.00 417J0 

£■£ SS-S *£- m *»-* 424.00 
428 JO 437 JO 428.00 437.00 *31 JO 

436.00 442 JO 436 JO 442 JO 436.00 

442.00 *47 JO 442.00 447 Jfl 44100 

, LIVE BEEF CATTLE (40.000 IbslT 

A Or 43.20 43,20 42.55 _ ” 

JIM <7-60 42.90 4330 


Aug 40.50 40J5 40 JO 40 JO 40J75 

Oct 38 JO' 38.85 38 J5 38JS 39JO 

Dec 38 JO 38J0 38.17 438.22 aSBJO 

Feb »|J5 38J0 38.20 3SJ8 ; 38UO 

Safes: April 89 6; June-3258; Aug U20; 
Oct 273; Dec 140; Fab 80. 

Open- Interest: April 1629;. Jam 12146; 
Aug 8275; Oct 1978; Dec 1832; Feb 655 
LIVE HOGS (30,000 Bs) 

Apr 42.85 43JJ0 42J5 42J0- 42J0 

‘.Jun 46.00 46 JS 45 JS 46.30 4590 

Jut 46.70. 47.W 46J5.46J' '- 46 JO 

Aug 46.00 <6.27 45.35 46J5 45.95 

Oct 44 JO 44.70 44J0 MM +L5S 

Dec MJ5 <5.00 44J0 44J0E46JO 

Feb 43.80 .43.95- 43J5 43J0 a<3.» 

Apr ' . «L75 42.75 0-60 » 4 XM *42-35 

Seles: April 192; Jane 2166; July 970; 
Aug 432; Oct 64; Dec 204; Feb to; April 

Opai Interest: April 468; June 4147; 

July 2746; Aug 1896; Oct 744^ Dec 2U2; 
Fab 605; April 160. 

SHELL-EGGS (2XJ00 -doz} - * 

Apr 4&JS *4 JS 43J5 4*25 43JB 

May -45J5 45J5 44J5 45.40 43J0 

Jvn 46 JO 46 J5 45J5 4 A 53 S 46 JO 

Jul — - n4L» n48.SD 

Aug 50.00 58 JO 30J0 50.80 nSOJO 

Sep 5L45 54J» 54.10 34.70 5430 

Saha: April 17; May 144; June 82; July 
0; Aug 1; S^> 48. 

.Open; Interest: April 40; May S7; June 
455rJuly 30; Aug 3; Sep 523. 

FROZEN FORK BELLIES O5J00 Kn) 
May - 70 JO -70JO S9J7 70 JO S70.KI 

JUI 71 JD 71 JO »J5 TOJO bTLiS 

Aug 69 JS a 90 6630 69 JO 069,82 

Feb 6525 66.00 6L90 6530 465.40 

Mar ■ 4+55 6525 64.00 bfiS.TO a64.9S 

May — - — ■ - — afi425 Mja 

Salw: May 3448; Juty 3730;. Aug 60; 
Feb 555; March- 38; AAayO.- 
- Open Interests May -.4027; July . 4912? 
Aug T»5; Fab 1514; Starch J5; May 5. 
b— Bid; a— Asked; n— Nominal. 

GOLD (100 troy oil ' . 

Jun 1« JO 165 JO T62 .M k - 165.00 ’• T*4JQ 
Stp 165 JO I48JQ 145.00 .168J0. 165J8 


London Commodi ties 


High Lm 
SUGAR 
Mar 265 -. 251 
Aug 249 JO 235 
Oct 234 221 

Dac 222 210 

Mar Z1Z50 2D 
Stay 207 199 

Aug 20ZJD 194 
Loti 3J22. - 
-COCOA 
May SM - 
Jul Ml 
Sv> - 556 - 
Dec 566 
Star 562 .. 

Stay 560 
Jul 557 . 

Lots zm 
' COFFEE ' 
Stay 422J0 420 
Jul 412J0 411 - 
5ep 408 - 406 
Now 4C8J9 407 
Jan 412 410 

Star' No .trads . 
May 414 
Lots 291- 


Chaa 
OddHufcadl 

240.50-261 

245 JO-246 

227 -228 

2 U -IU 
206 -207 
T9B.9S-197 
193 -194 


Claae 

2S3 -253.45 
234.50-234 A5 
2» <120.50 

2io -erojo 

■ai» -an 

194 -197 . 

T»- -193JS. 


593 3W -586 
572 574.50-575 

547,50 541 -549 

SS9J0 560JO461 
559 SS8 -SS9 
556 556 -557 

55$; 554 . -5SS 


js 

586 -656 

36 6 -568 

; 563 JO-563 JO 
560 -560 JO 

557- -J57J0 


' 420 J0UZ1 - 416 -416 JO 

TOJIM17 --.4BS3IMB 
«7 -408 JO 403JG-4Q4 
410JO+TT.SO 406 -406JA 
411 -412JQ 407 . -408 
4TZ -414 407 >412 


London Metal Markets 


■ Today . 
BbfcKkad 
Capper wire bars: 
spot _ . 556 - S57 

3 months 574 573 

Cathodae- spot 545. - 547 
3 months 
Tin: spot 
3 month: 

Load; wot 


Prevtavt 

BW-askoJ 


3 monfim 
Hite- wot 
3 months 
Silver:, spot 
3 months 


-551 - 551 JO 
569 - 569 JO 
541 JD. 54' 
„«3 - 565. KB 560- 
2.990 -l«S 2.995 -8.996- 
3J12 4,013 3J12 '4J13 

1WJB.-WIJS- 197-,W 
1HJ5- W2J0 . TO : - 193 JO 
328 JB- 378 JO .326.: - 336J0 
326-30- 376.73 324JB- 325 
17SJ0- 173JD’ 133 JO- T74 -. 
-177 - 177 JO 177JD-177J0 


Paris Commodities 


SUGAR 
AUfl 
Oct 
DOC • 

Star . 
Stay 
COCOA 
May . 

Jul 
Sep 
Dec- 
Mar 


High Urn- 


on 

am" 

ns 


*46% 


594 

599 


<2.« 43.1S Moy 

42-40 4+00 1 u& m 


.Close 
(h&Hasindi 

2J00 
. 3.4S0 
; 3.22S 
2,125 
2.075 


•S4B’.?*4PM} 
640 . -645 
595 -59 * 
ps -at: 
STS 483 . - 
SS2 -372 


Cb. 


— '3 

II 

— .3 


D«C T«*,50 171.00 168 JO I 

Mar 173.00 174.00 172.90' 1 

Jim . 175JB - 177 JO *75.20 V 

5 ap — — — l: 

Sates: June 1280; sep- Tto. 
Starch 60; Jime 10;- Sep. 0. 


Tokyo: Exchai 

April 15,-1775 
' . • price 

' Yen 

Aaahl Glass. . : . 251 Matsu E. 
Canon : 213 MItsubith 

Dal Nip. Print. 468 Mlteubl C 
Foil Bank ' " 367 Mitsui c« 

Fwl Photo 347 Mitaukosh 

Hitachi . 1 66 Nippon S 

Honda Stator- • «1 Sharp 
C. itoh 453 -Sfirscido 

Japon AJr L. IjUO. Sony Cor 
Kbnsaf El. P. 710 Sumitomo 
. - 2? Talsho M 

Kirin BreWery 306 Takeda C 
Kwaatw.. .. . 316 Tallin : 
Kubota - -330 Tofcto Sta 

Matou E. Ind. 534 Toray. . 
*Ex rights. Toyota Mi 


Tuesday** 
2Vetr Highs and 


Air Prod ' 
Alrco me - 
Albertsons - 
, Aicm Alu . 
'Akpe • • . • , 
Amal Sug 
,'Anwas lac 
Amaxlne pf 
AmAtr FIR- 
AmBMg M 
Arn-Cyan 
AnF Smelt -. 
Arrotod " 
Anaconda 
Andj Jfacfc 
APL Corn ‘ 
Areata- Nat 
Archer . Dept 
Arfcans Bast 
Ark La Gas 
Amteo-SH — 
ArmcoStl' pf- 
Asad DGds 
Altrione ind 
AvcoCp pf 
BekerOUT 
Bfth Corp -• 
Bbndafl Inc 
Beftlcloc 
Brunch Lb . 
Baker Tod - 
Betb Start. 
Black Deck 
Boeing- 
Bobe ca«cd - 
Bflff FotW 
Burl -Ind 
Burrgfia.^- 
Carborun " 
Carp Tech 
toriw- wan 
Cetonau 

S»«>riJh. 
Qiaule fin 1 
'CIUPneuT • ' 
ChrlkC cvpf 

.Ch-MHcm - 
KIHcatp- : 
CttWc OB: ? 
iCbN/CHttr,.- 
1?»ifa- ■ 
:.vL25pf. 

Conrae Cp- - 
CMper .Ind . 
Coop Ind pfB 
Cooper TR - 
Cappar ~ 


NEW HIGHS-3M 


FfttMSt Bnc 
Fltoer -Set 
Fluor Corp 
FUnr pfB 
FtHuw Pap 
'Font/ Wheel 
Franklin Mt 
Gard Deny 
Gemini- Cap 

Gemfal Inc 

Gen Cable 
Gan Cinema 
Gn Dynam 
Gen Stadia- 
Goodrich.. . 
Goodyear 
Gw-JwfyA 
1 Gout* Inc 
Grand (Jn 
Graan Giant 
Grumntri Cp 
.HaH-'Frank'- 
Hattiburtn 
Harcourr 
Hamlfthfur 
Hart- Sc nm.- 
Hecfca. Inc 
iHaBaman 
Hercote Inc 

Herahy Fds 

Pdc 

Hobart. Cp: 
iHoov Ball-*' 
Howrd John ; 
HugnarTooi 

kfeel Basic • 

MealBas pf 
III Tool-- > 
Ing Rand . - 
big Rend pf 

Inland Cont 

Inland SN . 
jlnfaroa Inc 
JnlorK blc 
IniFiav Fr 
Int Nickel j- 
Interpace : - 
Mlerpub Gpi 

ite. Imparl-^ 


4ntl 

Crane Co. 
Crocker Net 
.Crown Zell-' 
CTS Conr. 
CWTHTL-Eng- 


Diam 
DJamSh, 

DtomSh pSJ ' 
£HpUal~&F^> - 
DrPepoer . .^ . 

Diftr Chem 
Drava Cato,' 

Prota r 'ftp-, 
nwsv pr 

SSSS^' 

Dynw'Jnd 
EastGeJF '-if 
East Kodak,-' 
EdtordJK.s 
Eekatafc' NC-:-f 

Enols BuftF— 

Htsmlr&ti- -Cp. :JMonsartto 

rhiii t.' ' 'l Uft'w ■ 

Cerp. 


Kahn «J7pt 
KatarAI SH* 
K»Ur Alfifipf 

KabA 4.12pt 

KemamaH 
KarrMcG ... 
jKawtCon in 
KMdb-Cb' - 

Wnto-cSrk 

Kbpperi Co" 

Kresge 55 

LWOK-Iite ; 

ass^?.: 

MamtF Han. v 
mrc* . 

ssrtib 

Martotman 


r.FGtarOStr,.-. . 
[Frt’ / G j p u r fi- .; 

Amlfe*' jw 


MayD 1 j-„- 
Statasco- 
itataW-.TY^ 

WWwC 

MonftrehM. 


Nal 

Nat 

Nal 

,Nw 

Nat 

NW 

Nw 

Nw 

NW 

;NU 

;hvi 

OTf 

[Ora 

Out 

Pee 

|Pen 

Pw* 

Pop 

iPafi 

Phil 

fW 

Pta 

Pott 

prat 

pm 

Proc 

Prof 

Pub: 

P*5l 

Rayl 

i 

Royr 

Ray* 

Rksg 

R«W 

Ruck 

JUoc 

STRej 

jswito 

I5ECK 

j Stour 
ISmltTi 
Sooth 

|!SE 

star 

StonR 

Staufl 

$>aw.. 

Takln 

jTexoi 

jTftXM 

Taxfi 

.Tktow 

Tim* 

Trane 

Trorif 

Lto-0 

un c 

.Ufltt.A 
.Unit l 
l-US. 5 s 
VS. St 
Utah 
VF CO 
wang 
[Wbrnr 
WarnC 
Weiaf 
WesfF 
Iwn Pi 
WWffl 

flVfia 

iWhaah 

lStorto' 

Wttco 

WOolw 


Stanaudo-itf 

*' • i»ms 
»W“rv>“ — • 1 jri* . 
Narco scWl^TZbnll 


5oriaf^«^ : 
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American Stock Exchange Trading 


odes and 
jiv in 5 


sa. • Her 

P/E Ws. High Low LMT en*ge 


*R Co .12* 
IVCIM 25 
rtflflf jBS 
crtten Pet 
me Pobc 
i ton Ind 
am Russi 

■otv-O Me 
.eptest p 
sis. Coin 
rodex Inc 
roFlo J5e 
mnca Inc 

nicap .ost 

mcop wt 
C Ptwo 
sen ind 
rbFrt ,67e 
rpxEI ,i0e 
axMa la 
anW IJSo 
a ska Alrt 
ba WMn . 
cole .12e 
legtrv Air! 
lesA wtN 
tegClJ wt 
lied An 
WTtir. UO 
Tamil Cp 
tec Goto 
tacCo wt 
tacCrp pf 
*AX wt 
' neo Ind 
405SU. wt 
nflusP' 32 
fenMtO wt 
n FWeh 
GarPd JO 
pint Met 
Israel- J7r 
AaleA JO 
AalzeB JO 
nA tot Inn s 
nPMTOf a 
Plan U»2t. 
*l RltY Tr 
iRItvT wt. 
n Recreat 
SafEo Jit 
rechin .12 
nTrain Sv 
MC Cp 
iflloC .13a 
lixter .1* 

■ i ken .10c 
rthony jot. 
lull Ca JO 
Iz CL .10Q 
xCoi ptjS 
mac Em 
min Cp 
tow Elect 
undel .47t 
wood 20m 
amen. 35 
pro JOb 
sdFd Sir 
frex (nc 
alnta J2e 
co Ind 
IRIchf wt 


2 
3 
T 

.1 34* 

i m 


10 158 10 
< 7 ■ 79* 

40 IMi 


5 

- 4Vi 

34* 

M* 

2% 

ITO- 

Mfc 


5 — .16 
4% 

5 ■ ■ 

34* 

14* 

2ta- % 
14*- Vi 
Y*Sr— U 


a** 39, 
te 1>I6+M6 


11 13-14 13-14 13-14 


5 ITO 

'a ii* 
8 % 
1 11 * 
1 2TO 
28 9 

19 6% 


41* P,t 
144. 
V* 
% 
lte 

-sto 

t*e 

4 


4'* 

*TO 

ir* • 

>A— >16 
14* 

2’.*— ift 

8ta— 


6ta— V* 


8 38«* 37TO 38 — ta 
4 72* . tf'i 324*+ 4* 


46 

2 

8 

13 14 


18 5ta 
4 i% 
45 in* 
44* 
14* 
■5. 
14s 
1 14 
3 Vi 
TO 
Vi 
4TO 
744 
34* 
44 24* 
40 TS*S 
' 3 16 

,T1 . . . 37s 
33 1» 
25 m 
S- 4% 

72 114* 

13 11 

14 - 5 


4TO 

14*. 


4TO- . 
l**+. % 


«fc UW.+ Ai 


3 31 
8 10 

3 

4 
114 

3 22 


41* 44%+ % 

IS* 14*+ TO 

4* 4**- V* 

ito it* 

W M 
2H . 3ta+ TO 
44 46 

V* %— >16 

4Va 4% 

7 71*+ 46 

3V* 34* 
ita Va 
Wlft 12% 

TO' !A— >16 
344 . 3ta+ V* 
IS 15%+ 4* 

914 . m 

4%. 4%- V* 

l(R*-‘ 1116+ ta 
lOVs 11 + 4* 
4% 5 
4 33V* 3244 3246— ** 


3V* 

®b 


3V*- ta 

.. a 5%+ to 
5-16 5-16—1-16 
m is* 

31*+ Vs 
3% 

2l*+ 1* 
9 + 

a . 

744+ 

Z*A 
7 — 


3 

3% 

2 

84* 
2 . 

& 

«ta- 


t* 


14 


2 31* 

1 21* 

. . 3 5-16 

11 1»b 

7 17 3V* 

25 4. 3IA 

5 TV* 

7 164 91* 

5 68 2 

3 M 78 

5 1 214 

i 51 71* 

171134. 171* 17VS 17TO+ V* 
19 5TO 516 5V*+ 14 

1 « « -44*- V* 

15 254 SA 2% 

5 86 1746 17V* 17V*— 1* 

3 3 4Vft 4V4 4V* . 

4 51* 4% 5ta . 

.3 29 69* 6 «•+ 1 

7 149 18 946 Mb— Vi 

4 6 54* SI* • 5V*+ V* 

3 11* IV* IV*- 1* 

4 14* 1M Hi— V* 

7 4 4' 3% 38*— V* 

27 4 13-16 13-16 13-16 — 1-16 

16 6ta 6% 6Va— 14 


las CM B 

6 

25 

7TO 

m 

7TO+ 4b 

1Mb 

las Cp wt 


5 

1 

1 

1 



15 

93 

18 

17?* 

18 + ta 

>ita 

wtral Oil 

8 

57 

llte 

UV* 

114ft . 


itoTrn JBT 

19 

26 

rfta 

5% 

5TO- TO 

ITO 

do Bldg 

19 

3 

3% 

3TO 

3TO 

5TO 

rt mat Rad 

23 

2 

2% 

2lft 

2% 

15TO 


6 

5 

Fto 

Ska 

Mb- Vb 


rtoSw J4a 

11 

5 

SVA 

31 

31%+ TO 


7CCP J2t 

5 

38 

17% 

16TO 

17 + V* 

TO 


i'EMC .14 
Wldl 1.20b 
'K Cars 
•din Cp 


lilsrMt JO 
MwS J2e 
mFd 1.12* 
i no Pun wt 
instrCtl U 
inner J4 
i relay j02e 
ircoCa .18 
wne5 Ena 
irrvR JBt 
irrvWr JO 
artel! Med 
arucft Post 
arwtck ET 
asinPet Cp 
ayrfclif .72 
all Ind .08 
-ilaast Rer 
enStMg wt 
■nrus Crp 
erg Bruns 
rBB pfl.15 
ertw .12r 
lervenC .12 
lefhten* Cp 
■rveriy Ent 
•Ic Pen 36 
laser (.12 
laV Supmk 
inkMt JOa 
innySm JO 
■tount j08 
•odln Au .*> 
KiltBer JOe 
«wne 35 
■owVell .10 


35 3 

6 20 


29* 

20 


21*+ 

20 


» 

19 

6 

5TO i + te 

B 

8 

4 

3TO 3H+ V> 

6 

18 

4*6 

6TO ATO- ta 


4 

5TO 

5% 5%— ta 


8 

13% 

13V* 13% 


13 

TO 

TO 4y— U 


85 

5TO 

5% 5TO+ % 

4 

5 

21b 

T% 3TO 

4 

10 

2 

ITO ITO- TO 

A 

1 

Jte 

3te 3TO+ TO 


1 

3 

3 3 + TO 

6 

37 

5% 

5 5 — TO 

5 

1 

5% 

fil* 5% 


T 

Ita 

1% IUk— TO 

7 

7 

1% 

1% 1% 


47 

lVa 

Ita ITO - 

' 4 

31 

5TO 

Sta Sta— ta 


2 

8 

8 I — ta 

4 

56 

2te 

2TO 2% 

5 

1 

1% 

Ite ITO— TO 


15 

>16 

ta % 

8 

142 

4% 

4TO 4TO— -TO 

13 

42 

5% 

5TO 5TO+ Vb 


19 126s 12* 12W- 1* 
6 8 6V» CM. 6%k+ V* 

11 34 5* J J ' 

8 3 2* 2* 244+ 16 

3 lie 14*1%-. 

33 9% 9 . 91*+ 1* 

6 19 U« 19 + % 
II 5Vi 514- 514+ % 

10 121* 11% 121*+ % 

94k+ • 


.7 
2 
S 
13 
1 

24 15% IS 


Vi 9% 
V* 2% 
4% 414 

7% 7% 
9 


Vs 

V*~ ' Vs 

*'A . 
W*- % 
9 + V* 
TS%+ Vs 



8 

107 

17TO 

17 

17 — TO 


33 

106 

16% 

IS 

is’.ft+ 1% 

iranch J5e 

7 

1 

3Vb 

UTO 

3TO+ Vb 

iranlfAr wt 

3 

16 

99 

646 

13% 

BTO 

12TO 

6ta 

13TO+ TO 


4 

1 

12*1. 

12TO 

13TO+ ta 

i rewer 120 

3 

MS 

24% 

a 

23ta— 1 

Irooks P JO 

8 

12 

7TO 

/ 

7 — TO 

irewnCo wt 
ImFB Jib 

9 

4 

7 

2TO 

13 

2th 

12% 

STO+ ta- • 
13L+ ta 

IrwrrF pf.48 

4' 

2 

a 

5 

4% 

5 . 

4TO 

5 

*TO- % 

nmdy 1J8 

10 

12 

10 

9*6 

2TO 

9 

2TO 

9 — TO 
STO+ V* 


8 

43 

9% 

** 

9TO+ % 


4 

X45 

9% 

BTO 

81.- Vft 

urttesG Oil 

S 

67 

174* 

16% 

Kta-^ TO 

' ^Wor .13) 

7 

75 

9ta 

9TO 

9TO+ TO 


. 5 

74 

6te 

4TO 

«%- TO 

Ji Lite Cp 

4 

i 

2TO 

2?* 

2TO+ TO 

alPrtCm 1 

9 

1 UTO 11 TO 11TO 


9 

42 

BTO 

7TO 

1— ■- 

'AChM J5o 

5 

9 JV* 31>16 3 K46- TO | 


. ampin JO b 
dnExp GO 
dn homstd 
dnHydr J5 
^dnlnP 1J* 
dn Javelin 
<^tnMarc .15 
dn Occidnt 
dn SuprOU 
apehart Cp 
apilal Res 
arb Ind JO 
arena JO 
amat lJOb 
aroPIpl J4 
arr wt 
arrols Dev 
a si LAM JO . 
astIFd 1J0 
aslleton In 
avltron Cp 
Dl Corp 
elluCraft 
enM pf3 JO 
entSec JOe 
envlll Com 
erflfia Cp 
ertnxi Cp 
efee Corp 
bamp Horn 
hartr Mad 
HB Fd J7t 
Hem Exp 
liRiv lJOa 
IfeUn! JOt 
Wettn Dev 
r!M World 
irtstian Co 
iMtgGr wt 
' nerama 
rtMK JO 
Wton .40 
iiz Flnl 
< Petrolm 
-arte Cons 
ark Gr JO 
arttson .14 
amtat 
au&ng J2* 
VLI Corp 
Vinnv srt 
ilweliC J8 
Mcnnm in 
if Mat Mb 
JteNal M 
ViT in tnc 
- aletnan . .44 
j/oti Com; 
JtwellC J6 
nbusfn Eq 
aminco 3e 
jm Grp .It 
NYllAIII JO 
rnilMII M 
vPs/cC JO 
xnSv JJ2b 
xnpac Cp 
wnpo Ind 
wpuDyn 
rfnput I rut 

amput Inv 
anerd Fab 
mace Crp 
wreck M 
mray Inc 
m Oil Gas 
■ ms Ref .« 
m*yiw co 
ant A*atr 
ml Tel wt 
X* El .40 
wfclnd .40 
eoper Jar 
btdon Inti 
ere Labs, 
aronc lJOa 
orrBOc 1 j 0& 
□sen Inc 
ott Carp 
■owtld .lie 
mcm Clem 

rfimrE .llj 
rede Pet 1 
rest Foam 
mss AT W 
wnCPt JOr 
rawn In 28 
rmc* joe 
rntKt JQe 
SfeCp JOa 
uhlcCp JO 

4irHx Math 


4 74 W% 17 174*+ 1% 

19 25617-16 31* ' 3%+OT6 

29 3 49* 4>« 44b 

6 l 5** 5% 5%f 1* 

5 IP 12% 129* 12%+ ' 

82 127 

7 I 


1 fH 

IP 12% U9* 12% 


7% 
3 

3 9 

7 36 

IV* 


7% - 7P*+ 16 
3 3 —1-16 

89* 89*— 1* 
34% 36 +24* 
1%. IV* 


1% 1% T*V— 1* 


S 134 31W 29% 29%— TVs 


3 


5 4 

79 77 
3 11 
8 1 
10 ft* 
2 13 


344 3%— % 
751* 76%+ W* 
11 11 —16. 

9* 1M*+>16 
IV* --TO— » 
IS IS — % 


• TO* 13V* T3%+ % 
4 1% 1% 1%+ 1* 

14 111 TOi 10% 12V4+ 1% 
5 25 2% 2Vh 2V*+ V* 

11 S IP 1* n 

zio 34 34 34 


53 

4» 

4% 

4TO+ % 

9 

4 Vft . 

3TO 

3te— ta. 

‘5 

2% 

2% 

^2TO 

1 

% 

•ft 

TO 

TO 

1% 

ITO 

P*+ TO 

629 

4TO- 

3Vs 

3tb- .% 

J 


■Wt 

3TO+- TO 1 

12 

9ta 

9 

9 

4 

2% 

2U 

2% 


7 8 

18 1 
Y5 
9 <2 
1 
31 
6 

6- 40 
5 4 


197* 19% 19%+ 1* 


1% 

7% 

9% 

1% 


1% 

7% 

8% 

1% 


14»+ % 
7»+ :% 
9 + % 
1* 


5-16 5-16 5-16 
2%. 2%. 244+ -%. 


.7 


69* 

4*S 

>Vt 

10. 


3 15 2% 

7 V- 4V* 

4 M 6 

5 * 4% 

4 15% 

16 124 -3% 
7 4% 

3‘ 4% 
18 84 

6 39 


6% 


6*6+ V* 
4t*+ 16 
-1 
» 


2V* 2% 

4U 6% 

S’* 6 + 1* 

4'.* 4%— % 

59* 5% 

2% 2% 

41% 4% 

4V* 41* 

8% 7*6 4 + % 
S% A S%+ 14 
81b 


4 n •% a Vs 

5 -2 29* 2% 2%— % 

.18, 31_ 8% BVj 3%+ IP 

2 ; 2% 2%-' 2% ' 

3 4% 496 4V* 

9 376 .14% 13% Wtt+ % 

6 12 30% 30 30%+ 46 

j : » » » . ■. 

8 33 10% K 10 W+ % 

1 6 14% U 14%+ % 

7 43 W - 7% 79*— 46 

7 2 16% 14% 16%+ Vi 

Ps 1 1%+ W 


2 
JO 
2 

11 4 

11 4 

3 

10 8 
3 22 

5 


5V* 

1 

1 

1 

2*6 

5% 


5% 

1 

1 

Ti 

2V* 


•SVa 

1 " * 
7k- %■ 
9% . 


1 - 8% 
9 14* 
9 1B4. : 7% 

6 12 P% 

7 W Kk 


s% 5% 

8% 8.V* , 
iv* m+ m 

446 d%- 16 

7 71* 

_ 3%. J%— Hr 
t'U-H 13-16 13-14- V* 

1 % % • * . 

6 7 - 444 6% 6% . 

3 W 14% T4W 14% 

3 22 3% 3V2 3V%— IP 

52 39* 3% 344 

9 29 159* 15% 1516 

IS 22 Site ttfc- Vi 

9 4 1914 19 19 — 4* 

» 2% 2 2%- % 

5 2 2 2 + 1* 

.1 2% 2% 2%+ 1* 

52 llli 10% 1116 

4 4% 4 - . 4%+ 16 

35 741 7% -79i+ 96 

6. 2 2 - 2 + % 

IS "5“ aS’X. 35 35%+- -% 

3 . .2 17** 17U 1716 

3 ' W. 4T« 4% 4%— % 

10 238-. 6<6- St* Ste- U 

4 31 U16 10 10 — I* 

■ 4 - ? 8 8 . 8 .. 

23 Mb 4U 4%+ % 

2 1% HP 194+ % 


25 


14 


-ws- Stocks and 
Mlsh. Low. DltfbtS 


Sis. Met 

PTE KBs. High Lew Last ch’sfl 


.4 1% Damon Cre 

M6 214 .Damson 01! 

XK, - » . Daniel I JSb 
43 27% Data Dcumt 

29s Dataproo 
5% DayMbi lOe 
V6 DCL Inc. 
a Dti Labs JO 

5-lADcttBCB Am 
5% Detin Fd 54 

7% DTalEi J0« 

Ms DeRCs* Ind 

i Designer Jw 

21* Dev Cp Am 
Zi'.-j 18% DtamM Drt! 
3% 1% DteboW VC 

4% Die Leon Inc 
V* DIscFbr .24* 
5U Dlxilvn Cor 
2 S«m 17% Dome Pein 
79* 4% Donteny JO 
9% 5% Downeys 30 
J5% 12 urexuti i jo 
8% - JV* Driver Harr 
6V* 4% DmFalr JO 

11s % Don loo jpe 

23% V1% DunlxPd JO 
7i* Vm DurTst J5b 
U* Dynietn J5e 
2% Dynal! ,14t 
8% e Svstm JO 
% East* oalh 
3% EnSdteb 34 
„ _ 8% Earth R Jw 

5% 18% EasortO .lOr 
20 % 14V* Estn C 1.10a 
■% % Eckmar Cp 

7fs SL* Ecddyno 
Z3% 19*6 EooUon JOr 
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'.ft 

5 

58 

9ta 

9TO 

9ta+ 

% 

13 

8 

Sta 

7ta 

1 — 

Vft 

12 

6 

2V, 

2% 

2Vj — 

ta 


8 

ita 

ITO 

1% 


8 

13 

9TO 

8% 

9ta+ 

*6 


n 

ita 

1% 

lta+ 

ta 

3 

6 

14'ft 

14 

14ta+ 

V* 

13 

M 

26TO 

75te 

26ta + 

TO 

6 

5 

10 

10 

10 — 

Vft 

31 

3 

11-16 

TO 

TO 


50 

4 

llte 

12% 

12TO+ 

TO 

621 

2ta 

7% 

2% 


9 

18 

6ta 

5ta 

5ta — 

Vb 

6 

3 

n 

11 

11 


4- 

3 

7TO 

7% 

7*4 


33 

235 

19% 

16*6 

18%+ 

PA 


52V* 43V* N IPS pU.2S 
1 NNGMdS wt 
19* Nuclear Dot 
9 . NumacO Gs 
39* Oakwd Horn 


3 

59* 

13% 

79* 

20 

4 


15V* Offshore ^Co 


_ OhtaArt 
289* 14 OhloBrs 1J8 
10 4 QhSoaly JO 

7F* 8 OnUne Sys 
14V* 12 OnanCp JOe 
67% 48 V* OOkiep Cop 
2% 9* Ortalnala 

8% 3% OrloleHo JO 

1% 

SVA 
7% 

3 

3V* 


.4 2 Z9* 2% 2% 

9. 59 49* 6 6%— % 

ZIO 50% 50% 50% — 1 
99 1 15-16 1 

9 5 3% 3 3V*+ % 

26 311 11% 11% 11W- % 

5 9 7V* 69* 496-1 

6826 19V* 189* 189b— % 

10 ’ I 3% 3% 39*- Va 

6 9 28 27% 27% 

9 7 8 8 8 - W 

4 5 ■% 89* 8%+ V* 

5 1 13% 13% 13<A+ V* 


3 Z400 52% 51V* 51VS 2 


1% Ormarid Ind 
2\* Outdr Sprt 1 
FA OverhDr .48- 
2% Overs Sacur 
2Vs DzarkA .«Se 


It, % P&F Must 
TO VS TO PGEM 1JD 
14VS 13 PGRd pfl.25 
13% >11* PG 4Jpfl.l2 
26% 23% PG 9Jpt2J2 
229* 20% PG 7Jpfl.96 
3% JVS P Holdg M 
119* PNwTeJ 1J0 
11% PallCp JO 
6% PanOcean 0 
19* Pandl Bradf 
3% Pantastde . 

3 ParaPk 10a 
4V* Parttch JOe 
2% Park El JOe 
296 PkwDis JBe 

11 Parsons JOe 
% Pat Fashion 
sv* PatoCG .700 
7 PatrkP 36t 
7 Paxall JOa 
IV* Pease Elim 
VAPeaseEII wt 
79* PennDbe wt 
6V* PetmEng JO 
7V* PanRIE 1.15 
7-K Pentroo Ind 
II Pep Boys 1 
‘49* PeoCom .40 

4 PeriniCp J5 
% Permaner 

7% Portae Corp 
4% Petre Lewis 
4% Phil LD JBr 
39* Phoenix SR 
2% PICNPay .12 
. 21* PtonPl* OJe 
1% 1>14 Pioneer. Sys 
3V* 2% Pioneer -Tex 
>19* PltDaMota I 

5 PrtWVa J6a 
>7% Pittway lb 
14 PlacDv 1J0 
314 Plant Ind ' 

• , Plantmta 
19* Ply Gem J51t 
5-WPNBMR wt . 
4% Pneuma 4e- 
5-16 Pol or an Pd 
59* Potyetir J9t 
9VS Pru+tLmb 9 
3% Pratt ftd 39 
7 PrattR pf.66 
17% Prwt Hell 1 

1% Presley Cos 
19* PrtmMf .7 Sr. 
5% PrpCT lJle 
_ 7% ProvGaa JO 

1% 15*16 PrdRIE .TOe 
296 1% PrvdBdg J4 

2% 1 PSA Inc wt 

47% e% PSCol pWJS 
39* IV* Pults Hmes 

TO 1% PiMteGrri 1 9 

596 3V* Purdbac Lb 

1F.« 9 Putnam JOa 


P 

4 


1% 

7% 


1% 

7 


1%— % 
7 — VA 


1% 1% 1%+ V* 

3% 3% 3**+ % 

7% -7% 7VA— Vs 
3 3 3 


,1“ 


2% 2 T s 


IV. !%+ 
16% 14’-.— 


V* 


MV* 

3T.P 

13V* 

2% 

596 

6% 

8 

3 

7% 

209* 

1% 

7% 

10 

10V* 

3 

5-16 

3% 

81* 

9% 

% 

17% 

81* 

6% 

2% 

7% 

7% 

4 s * 

7V* 

4% 

5V* 


20% 

6% 

35 

18% 

10% 

16 

3% 

% 

8ta 

2% 

89* 

12% 

4% 

7% 

26% 

4>* 

39 

9** 

8% 


1 131ft 13V* 13'ft 
2 12% 129* 12% 

1 25% 25% 25%+ % 

5 21% 21 21%— % 

4 3% 3% 3%+ % 

9 9 131* TO* 13% 

14 157 34% 339* 34%+ 196 

12% 12 12 — 9* 


2 

3 

15 

2% 

4TO 

2TO 

4 lb 

2%+ V* 
4ta 

3 

3 

S’i 

Sta 

516+ VA 

5 

1 

65* 

a** 

6ta 

4 

1 

2% 

=ta 

2' ft— TO 

7 

1 

Sta 

Sta 

6te~ TO 


I 122 
1 


2 35 
6 35 

5 5 
7 
5 

77 
4 1 

6 4 
3 

4 72 

5 8 
4 13 

72 

15 M2 
4 9 

4 16 

3 171 

4 14 
TO 21 

17 
3 2 

TO 11 


209* 20 
1% >% 
6% 

8% 

9 

1% 


30 — 

19* 

6 6%+ % 
9 8 — % 

8% ITS— 16 
1% 1%— % 
>16 >16 >TO— >16 
2% 294 29»+ % 

7% — % 
9U— % 
9s 


7% 

9% 

S* 


7% 

9% 

% 


W>* 76% 74’*+ % 


71* 

5% 

2'* 

7% 

6>* 

6% 

7VA 

4% 

5% 

1% 

3% 


7% 

5% 

Tte 

7% 

6% 

4% 

7 

4% 

5 

1 

3% 


7%+ % 
5% 

11*— % 
7%+ te 
6% 

6% 

7VA— % 
4% 

5 

1 

3% 


» 327 
7 4 

6 1 
2 

4 37 
1 

4 17 

12 4 

5 3 
1 

14 110 
9 35 

15 27 

6 6 

9 4 

2 1 
6 9 

15 
275 
75 14 
6 M 
11 18 
9 83 


28% TOW 795*+ (6 
5% 5% 594 

35% 349* 349b- 9* 
TO 11% 19 + 1 
1714 70% 77%+ 94 
TO 15% 15%— 14 
3% 3% 3% 

>16 9-16 9-16+ % 
«!* 8% 8%+ % 
1% 1% 1V*+ % 

TV* 6% 7 — % 

11% 11% >1%- % 
4 4 4 

7% 7V>+ % 


7% 

26% 25% 25% — 
3% — 
2% 

7% 

7% 

19* 

2% 

1% 


4 

29* 

7% 

8 

1% 

?»* 

1% 


3% — 9* 
3%— V* 
7% 

8 + % 
1% 

2%— % 
1% 


4914 49% 49%+ % 
3 2** 3 , 

39* 3"*+ % 
5 5%+ % 

17% 179s- 1% 


3% 

59* 

19 


R-S-T 


3% Racon JOa 
794 Ranchrs Ex 
12% RangrO Can 
99* Ransbrg JO 
1 RaadAm wt 
2% Rath Pack 
3% RB Indust 
1294 ReaiEs! 1J0 
3 RHlncT J9e 
9 Rtt RT 1.92* 
1% Refrig Tms 
1% REIT IncFd 
289* ReltF pf4J8 
7-TO Rel Grp wt 
7% Rem Ar JO 
W% Rep NY Cp 
4% ReschCtl JB 
594 Resistfbc JO 

1% RewtsiiRt A 
1% Resrtsfnfl B 
% Rest Assoc 
Va Rex Worsen 
19* RH Med Svc 
7% RlWet Prod 
94 Rlchton lnt 
% Rlkar Moxs 

5-1* Biker Mx pf 

8% Riley Co 
19% RloAlgm 1 
49* RtsdeoM 26 
29* RLC Corp 
19% Rgbmted) 

29* RoWIn ind 
6% Redcway .88 
5-76 Rodcw Not 
39ft Rocor Int JO 
7% Rogers Corp 
Mfl Ronco Tolep 
25k Rosstnor CP 
5-TO Rosmor wt ' 
2fl% Rewm -14 
14% Rewind Inc 
% Roy Bust Fd 
% RoyHch Col 
3% Rudldt pf.56 
Vt Rusco Ind 
7% Russell JO 
-7% . 47* Rurf Cft JO 
21% TH4 Ryan Ho JO 
3 SaftranSy A 
T5V4 StJohnsT .62 
3% Salem J4t 
7V4 Sambo* JOe 

7% sea no -i J3e 

a sogo pf7J0 


6% 

HW 

26% 

13 

1% 

r* 

5 

w* 

6% 

TO* 

4 

2VA 

37 
9* 

994 

23- 

U9. 

>1% 

39* 

4% 

2% 

2 

. -2« 
3% 
2% 
1% 
1>TO 
1694 
25% 
6% 
3% 

jm 

4 

TO 

TO 

6% 

15% 

19* 

• 5% 
% 

38 
W* 
T>H 

m 

4% 

1% 

w% 


18% 

7B4 

>694 

70% 


4 a 5% 
6 22 11 % 

51 8 23 . 

5 7 70% 

9 1’* 

8 3% 

5 1 4% 

10 4 14% 

7 TO 6% 

6 3 >1% . 

22 3% 

12 1% 

2 34% 
29 9-16 

7 7 99* 

4 a 21% 

294 13 
4 53 11% 

3 8 2% 

4 2 3% 

6 r% 

40 7% 
>• 3 2V*. 

27 2% 

V 1 2 

4 Vk 

1 % 

5 17 16% 

7 2 23% 

4 26 5% 

5 3% 
4 94 30% 

1 m 3% 

4 2 9% 

2 W-» 

6 3 Mb 

73 18 12VA 

2 1 

TO 12 446 
2 % 

7 188 54% 

5 1 UTO 

25 TO 

TO 9 tt-TO 

1 3TO 
27 TO 1% 

3 Z 10 

5 S 696 
13 25 TOTO 

4 4 4 

8 J W» 
10 TO 7% 
TO 211 W 

2 94* 
*2M 76 


3% 

1% 

1% 

2% 

2% 

2 

TV* 

TO 


5TO t — TO 
W4 719*+ TO 
22% 221*— v* 
10% W*+ % 
19* 19*— % 

3% 2% 

4% 4%- V* 

14% 7496+ U 

6% 6% 

17 11%+ % 

3% - 39*+ % 
1% 1% 

33% 34%+ 1% 
% 1 ft— 1-16 

STO 996+ 9* 
20 2I%+ 96 

>Kh U%+ 9* 

11 n%+ % 

2 2% 

3%+ TO 
11* 

1%— % 
2% 

r*+ % 
2 — % 

T%+ % 
96— >16 
KU WTO — % 
23% 23%+ % 
5 S - TO 
3% 3% 

289* 29 — TO 
3 3 

91% 9V*_ 16 
»« 71-15 
4% 49*— % 

12 12%- % 

1 1 +>14 

4% 4%- VA 
% % 

26 26%+ % 
T8TO. TO% 

TO TO+ Ur 
75-16 15-16+ V* 
3 TO 37*+ V* 

1% m+ % 

99g 9TO- % 
6% 6%+ % 
» W%- % 

3TO 4 

K% K%+ % 
S%- 634— % 
K96 15% 

9% 9%- VA 
75 35—1 


—1975— Stocks and 
High. Low. DlvfnS 


SK Net 

P/E 106*. High low List eirpe 


W a SD90 pf7J0 
2*« 1% Sargent. Md 

5% 3 Saitadr Lr 30 

2% >% Schick Inc 

6 V* Schiller led 

1TO >% sd Mgt 09 q 

12% 4% SctAtlerr JSt 

Wi 13% Scope ind 
7Vi 6 Strivtmr JBt 

2% 5ealectr Co 

3% Seaprt pf-56 

3% Soars Ind 
4% SaaanAil SO 
% Sec Mtg tav ■ 
1-TOSacMtm wt 
2 Sec plastics 

Pi Sale* Cp JO 


3100 
9 5 

5 
7 

79 

6 


16 
12 
11 50 

5 2 


474 

4* 

4TO 

BV 

m 

7-W 

69* 

Pa 

1% 

ir* 

6% 

4% 

6% 


3 2 
7 60 

2100 

4 1 

6 a 0 

11 


>16 SeHigrn Asso 


29s 

!3 

39* 

6% 

10% 

Vi 

3% 

7% 


5TO 

2% 

6TO 

6V1 

8% 


.7*4 ScllgLa JOb 
3% Semtch .l<t 
IU Servo Core 
TO* Sertn CO J5 
139* 10 SG5e pn.70 
2% 1% Sheer. 5hne 

0% 4 Vs ShewJn JOb 

5% 2 ShurHey S 

5m >1-16 StieltRes 05 
4% 3P* Shnd Cp J«t 

19% M9t 5hnaiKtfi Oil 
26% 19% Shn O pTJS 
1«% BTO Sherwd Med 
1% Shoowelt In 
79k ShowfcffI JO 
2 ShutmTr En 
5% Sierreln JO 
776 Sit co In J6a 
JTO SBtasCP 02p 
■Wi silo inc 
5% Slmklnt JO 
3% . 11* Sim Sch JOe 
2% t% Simplex .15t 
3%.Skyaty J7t 
7* Soiltron. -05 
4 Sender 0rdc 
4% 5o. g Pa JOe 
_ . 4% Soondsit JO 

19% T7% SCEO pn JB 
2S7* J27* SC a Jpf in 
101% 89 SCE pta.70 
17% TSV* SC SJpf MS 
K’* >3 SCSJpf-- UO 
144 12*.* SC 4 Jpf 1.19 
1«>* 17% SC 43pt US 
43% 46 Sou Roy Mb 
4% 3 Specify Rest 

9 Mk- Spector JOe 
2TO t’.s Spectro Ind 
1% TO Spe ) irrm Ind 
F6 1+16 SpencCo J2t 
s>b 396 Spencr F 31 
3 s * Splenlex JB 
4% S5P Ind 34 
9TO SldAlllanc 1 
2% 5td Con talnr 
3% Sta Men JOt 
. . 4% SldMotA A 

Fa . >% SldPac Corp 
10TO 7TO Std Prod 1 
17% 10% SidShrs JOr 
15% trv* Stonge J20 
0% 59* Stanly Avia 

1% 15-16 Stardust Inc 
18% 9Y* Starrtrio JO 

6% 3% StatSvL JOb 

8% . 3% Steel mt .15# 
16% 12% Stepn Ch .44 
2% 14* Supercr JOe 


17 


16 11 

5 2 

no 

27 

3 8 
0 67 

6 23 
72 

6 2 
T 2 
8 5 

6 3 

73 1 

6 4 

6 6 

4 1 

78 
4 5 

73 1 

19 78 
1*50 


2 

9 

77 37 
5 3 


5-1 

5% 

12% 

4 

5% 

7% 


65% 

K* 

4% 

1*A 

6 

1TO 
12% 
>*% 
716 
4 % 
2TO 
3% 
8%- 
7% 
>76 
6 >* 
5>m 
1% 
12 
576 

3 

6% 

1*** 

2% 

7>4 

<% 

4* 

4 

WTO 

23% 

13% 

Ks 

J? 

2% 

A% 

10% 

296 

3:* 

5% 

3% 

2% 

4% 

2 

6 

FA 

9V* 

19 

24% 

92 

IS5A 

14% 

13>6 

111* 

4J-% 

r* 

Vi 

r* 

Pa 

1% 

4-0 

4.1 

4% 

ir* 

y.i 

5 

7>* 

Cm 

10 

10U 

14 

•% 

1% 

1STO 

5te 

r* 

m 

2% 


65% 

1TO 

«% 

1TO 

4% 

m 

1196 

W% 

7% 

TOA 

2% 

3% 

8% 

T% 

• % 
6% 
5’* 
19* 
11% 
7.1 

3 

6% 

13% 

2% 

7 

4% 

4% 

4 

T«% 

25% 

13%. 

1TO 

12 

29k 

61* 

70% 

2% 

2% 

5TO- 

37* 

2'< 

4% 

W4 

6 

5% 

8% 

18% 

WTO 

92 

1ST* 

14% 

13* 

17 

4141 

r. 

6TO 

2% 

>% 

1% 

0. 

TO, 

4*8 

ll’s 

3% 

f 

TO* 

TO 

tr.A 

739* 

OVs 

Pft 

5% 

7% 

13% 

2% 


AS 1 * 

19* 

4% 

V»i 

5TO+ 78* 
1Vr+ % 
IMA- It 
>47w- % 
7%+ TO 
■Te+ % 
2%— 9* 
3% 

BTO+ TO 

Hi 

%— VA 

6% 

57*+ ’* 
1%+ «A 
11%+ Vs 
STO+ V* 

3 — % 
A'*— % 
72%+ V* 

29* 

7-TO 

TOo+ '* 

4Vb— Vs 

4 

.1846 

25%— % 
KFV- V* 
1TO— % 
72 + V* 
VA 

6U— % 
KTm+ U 
291+ % 
2Ta— Vs 
V* 
3% 

2% 

4% 

1?s+ 1* 

6 

5%+ V* 
9 + % 
189k— % 
249*+ V* 
92 — 1 
IF*— 16 
WTO 
I3V* 

119*+ % 
42TO+ 9, 
3?* 

6% 

2's 

!%— ’* 
1%— V* 
4’, 

4TO 

4*1 — ’* 
T27*+ % 
3TO— V* 

5 
7 

4'.* 

10 

1STO+ 1 
74 + 9* 
B'%+ Vt 
TV*+ Vs 
TFs— Va 
Fft 
7% 

13% 

2TO- V* 


-1975- Stacks and 
High. Low. Div In 5 


Sis. Ncl 

P/E 100s. High Low L«i ch'ge 


4% 4% 5up Burg MI 

1% % Suprontes 

19s 1>16 Suequhara 


9* Star] Elecir 
? SieriPre .Vt 
T% Stcvcoknlt 
3Vs STPCp JOe 
5% S truth Wells 
n SunCityl 35 
9 Sun E'ec 60 
4% SunshJ JOb 
6 SupFdSv J2 
M Susouhan pf 
2TO Synalev J4f 
Ai 29' a Syntex JO 
fn. V5-M System Eng 
H» ■ j Tech Sym 
2t* Teehel Oper 
TO Techd Tape 
Pm Technllrel 
W Teton R 20a 
6’i Te'eflex 32t 
>16 Teies Cp wt 
1 Teona Corp 
3*i Tenncco wt 
69s TennFS JOe 

1 Tensor Cp 
SW Teradyn Inc 
114* TerraC JSe 
Bs TeeroPt wt 

2 .T exstar .lit 
29s Thorn! Mkt 
Pt Tftrtmrr JJc 
% Tidwell ind 
3% Tiffany 32 
Va Tiger |nf I wt 
Ft Tlmpie ind 
3% TMCMtg In 
4% T ok helm JO 
1-W TokJiln Inst 
4 » Topp&Gu .20 
7% Tor In Cp JO 

6% 3 1+15 TotalPtl NA 
12% 8% Total pi -70 

iv* Town Cnty 
1** Trocor Inc 
5% Trn&pt Pool 
1% Trcedw J3t 
796 Trl5tMtr JO 
29* Tubos Mex 
1% Tuflco Corp 
4% 2** Turbodyne 
76% 11*0 TurnrC 1.20 
7% 3a Tw inPeir In 


7 

y* 

2TO 

6% 

0% 

TO* 

20% 

8% 

9% 

5 

5 


6\i 

7% 

2% 

76’2 

8% 

1TO 

3'* 

49* 

9% 

1% 

13% 

16% 

8% 

3% 

4 

n*« 

TO* 

4% 

2* 

9% 

5V* 

K 

3% 

69* 

**■» 


4 

3% 

8>3 

3% 

9** 

2% 

3% 


3 24 2 

10 14 6% 


3 59s S’. Ki+ % 

3 1 1 1 — Is 

1 1% >9 tta+ Vs 

1i 15-16 '->16 »16+>16 
» 3 3 3 

2 2 + % 

. - A'* A 1 *— TO 

18 229 7v* 7% IT* 

5 7 3» 3TO 34*+ Vs 

9 52 2' * 20% 20% 

7 32 8% 87* B%+ % 

S 3 7% 7% 7% 

1 4»« 4"k TO* 

5 8 M* 4-y J%+ % 

17 1097 42 9 43% JO’S— Hi 

53 4 r* r* 

28 8 Ita P* 11* 

4 2 i'i TO*; 4TO+ Vt 

5 45 l‘a 1% 1% 

5 1 V* 1's T 7 * 

14 4 rs-i J5TO W.+ «* 

6 9 B’s 7TO 7*.+ *■ 

11 9.16 9-16 9-16-M6 

13 33 Va 7* 2TO+ >t 

14 J-’i 3% 3%— 'r 

2 6 T* r* r*- >* 

2 V* Va l’ft— % 

11 SO 15% 14'. TTO*+ Vi 

4 745 15 14% I-rit— TO 

7 6>» 6% 

2> 4 2% 2TO+ •* 

3'. 3% y» 

J 71 II + % 

3% 3% 3**— TO 

4% 47s 47s 

P* V%— ’* 
. . 216 S**— % 

5 3% 3% 3%+ % 

5 VVi 11 T! — Va 

n ito 1% is* 

F* PA 


205 
3 5 


? 

2 V 

3 
2 

49 1% 

19 2's 


57s 




1 fl's B’s 8 T s+ ’s 

72 6 5TO 6 + % 

.0 12% IV* 12%+ 7 s 

26 3TO SVa 3'*— TO 

12 21 3% 3% STO+ % 

4 47 8% 87ft B%— V* 

3 2TO 2% 2TO 

4 1 B*s B’a 8-% 

11 12 11-16 2 11-16 211-16 

4 13 3% 3 3 — 9* 

9 3’s 3% 3% 

5 2 15% 15*m 15TO — V. 

7 46 57* Pi S’* 


V - V 


2- 4 

4 Vi 

3- s 
71 1 
TOa 

1+14 

11% 

2 

2% 


6% 

9 

9% 

8% 

% 

3% 

2% 

76% 

14% 


7% UIP Cp .12 
2 r * UNA JOa 
2’ a Un Invest 
(TO Un Pr ,40a 
3% UnAsb .07# 
H UnBrand wt 
10 ’ » UnCotF .49b 
% UDolirS .10* 
1% Unit Foods 
9-16 UnNat Cora 
% UnNatCo wt 
37s U Nat Cp pf 
o US Ban Trst 
3% US FlWr JO 
4% US LsgRI E 
>16 US LssR wt 
IV* USNat Rwc 
tv* US Radium 
11% US Reduct 1 
71ft Unitek JSe 


5 IS V, 

4 38 S 

1 3% 

6 4 6TO 

5 24 3 13-14 

92 +16 

7 13 10TO 

2 1% 

4 33 2 

It 2 
12 >16 
2 S% 


■ 2% 3% 

4TO 4'S+ % 

3% 3TO+ Vs 
ATO 4’« 

3TO 3 13-14 


10% lf-s 
1% 1% 


% 


16 3 

8 344 
8 11 
3 

4 31 
31 

2 x20 141-3 
I 23 12% 


Va 

9 

S'i 

+16 

3 

t*a 


2 
2 

'*— % 
5%- v* 
7 'm— >■ 
8%- ti 
5‘*+ 'S 
9-16 +16-1-16 
3 3 + ’.A 

274 2%+ % 

U 16 
12% 12**+ % 


2 

1% 

’s 

S>* 

Tts 

8% 

S 


_i97t_ p«fa ana 
High. Low. Div In 5 


Sh. Net 

P/E 100a. High Low Last ch’ge 


13 

1% 

5*i 

Fa 

5% 

3*4 

18% 

6 

6% 


9'ft 


54* Unity Buy 5 
% Univ Coninr 
3% UnlvRg JJ5e 

3 UniwRun JB 
?■» UnivSav 33 
2's URS Cora 
12’ i UtohldSu la 

4'b UV Ind wt 

4 VaJlKSt .621 
23 Va »4Vi V61I IR 3.20e 

4 3 Valiev Mtel 

Mft Voinujc JOa 
2TO yaispar J4 
iv* VoluLin .01 e 
4's Van Dorn JA 
I Varo Inc 
6T1 Veecolns 32 
’t wtrli Ind 
5% VermtA JOb 
Ps Vemltron 
7-itVertWI nc 
1TO vr-»ly Co 
1TO vialech inc 
vikoa Inc 
l'» Vintage Ent 
1% Vbhav Inlrt 
5% Vopjcx M 
Ma Vulcan .02c 
/•Vrt Inc .30 
9 Vutafnc m I 


17 12 
5 7 

W II 
127 
7 3 


7 

2% 
We 
1% 
8% 
4 S 
TO 
4TO 
2% 
1% 
3‘S 
3 

8% 

2% 

TO# 

I1TO 


<8 

1 

11 

2 

3 

15 

m 

A 

4 
1 
a 

54 

61 

11 

20 

ID 

17 

1 

% 

m 

2 

2 

2 


11% 

V* 

4 

TO* 

r« 

2% 

1672 

5 

3% 
KTO 
3' i 

9'* 

3'* 

Fa 


lP<g llte 


1 


IV* 


3>» 3TO 


TO# 

4*4 


4TO+ 

4'9— 


2% 2%+ 
lFs 16’;+ 

4% 4%+ 

51a 5t!— 
22'*- 
3'*<— 


O 
3V< 

9% BTO— 


3>* 3'.* 

2 2 + 
5>j S"s- 
1% 2 


fit Wj +>» 


8 

Ti 

1>16 
4'* 
1% 
1»2 
2’s 
3% 
8 TO 
2 

Fs 

12 


79* 

V* 


B + 

3's 


4% iTO 
>3 1-S— 

1% 1% 

■>1 . ;i . 

:% :% 
BTO S'* 

2 3 -t- 

S% 5%- 
12 12 + 


W - Y - Z 


TO* 2% WabMo JOe 
7% 4% Wacknt J8a 

6)7 5 WagnrEl ,48 

2 1+16 IV* Wolnoco on 

17 14'* WalcaN .40b 

4% 17* Ware PtC.os 

25' 4 16 7 a WasPsIB .SO 
14*# IP* WashRI 1 J8 
2‘s 1% Wei man Co 
9 5% Wold Tu Am 

11% 7% WesIChP .72 

52% 47% WTex 6IJ.40 
7% 3% wearots Ptl 
?■ % Wasiby Fsh 

y* WstDcol .10 
TO* Wsfn Fin .10 
TO WsiPac I wt 
6 7 * Whlnpny .60 
3% Whitaker 34 
l'k Whttehal Co 
8TO Whlllna 1 
TO Whitt akr wt 
1% Wichlla Ind 
2% WIaIcbkG .12 
5TO Wmhovs .30 
4' : WifchrQ ,D5r 
2% WilSOnBr JO 
IV# 11-16 WinRlon Mil 
48 44' r Wii P pM.50 


5 

73* 

7*i 

»s 

3 

13'* 

J # 

2 

3» 


3’* 


5 20 3% 3»ft 3% 

6 22 Ms 6<* 6TO 

16 1 6TO 8'm 6TO 

7 12 2 1-16 2 2 1-16-1-76 

6 3 16* -a 16' j VA'j— % 

173 4's 4 4 — V* 

7 24 22TO 22% 

12 9 14% UTO tTO# 

16 2 1% 1% P* 

2 8 7% Tm P# ^ 

10 14 ria 8% 8%- % 

:t70 45 45 TO — 4 

10 300 r* 7 7 

35 ’s 1>T6 15-16 
1 4% TO* TOo- V* 

20 60s 6's 4'# 

6 1+16 1+16 >>16+M6 
3 7 7 7 — '* 

3 TO* 4% TO( 

3 2% 2% 2V*+ '» 

6 13% LFi' !>*- «■ 

12 9-14 Vs 9-14 


7% 

S’? 

J‘i 

1 • r 


7'.- 

6>* 

3 

1% 


3% 

18 

7 1 # 

Vi 

1 13-16 
3'* 
15% 
5% 
9% 
9% 
18 
3% 
ATO 
4' a 


Ms Wolf HE .040 
5TO Worces Cont 
S'# Wrk Wr .60 
1% w rather Co 
IV* Wrlgnt Har 
JVa WTC Air JO 
7% WU1 Inc JO 
3 1 * WyleLad J4 
5 Wynn Inll 
6 't WymBn JO 
12% Xonlcs Inc 
Ps YooHao .OSe 
4 V-j zero Mt -15s 
ITO zimmr Hem 


:10 4V« 44' 
10 35 ?»« 2 

7 80 1B% 17- 


4-1 6* I 


7«it- 

P:+ 

3% 

1' • 
46% 
3TO + 
IBTO-r 
6's- 


r-s >■ >%+ i* 

39 1 >16 I's 1% 

3 3 + v* 

IP 1 14 


4 10 3% 

6 12 14 

5 73 TO* 

4 108 9 

8 24 9 


4*? 4':- 


STO 

a"n 


9 ■*■ 
9 


6 ITO* 14% 16%+ % 
9 V 3’s 2U 2’s — % 
5 4 STO TO* 5% 

4 3% 31s >•- ta 


Rates 


April IS. 19T3 

By reading across this table or yesterday's closing interbank for- 
eign exchange rates, one can find the value of the major currencies 
In the national currencies of each of the following financial centers. 
These rates do not take Into account bank service charges. 

s £ DM FF JL. 1L Gldr. BF com. SwlssF. DanJCr. 

Amsterdam >4385 5.7530 101 J4' 58.02 5S.36y — 6.8890* +i.75‘ 41.84* 

Snuaob (e 3S.3r5 83505 14.805* 8.43* 6.58* 14.53 — 13.765 6.37 

Frankfort 2J880 5.6369 — 56.88 3.768s 08.10* 0.750* 02.85* 42J5' 

London (a) 2J6135 - 5.6385 0.8990 1480.78 6.7490 83.415 0.0680 13.11 

Milan 636J0 1498 30 366.75 151 J1 — 36Q.4B 17-06 346-935 114.35 

Paris 4.20 9-9CS0 176 575* — 6.61 125* 173.350* 11.8700* 163 J50* 75.605* 

kartell 3J73 6.0774 107.76* 61J3* 0.4051* 105.68* 7JS* - 42.4’ 

The following are dollar values only; Danish krone: 6-55275: Escudo: 24.80: 
Israeli £: 6.00.- Peseta: 56.106 ■ Schflilng: 1B.9B: S*. beam.- 3.9915: Tea: 280.975: 
Belgian llnanelal frsne: 38.375. - 

lei Commercial franc, n Unite of 100. <x) Units or l.OOO, <yi Univs of 10.000. 
(1) Amounts needed to bay one pound. 


International Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 
Air France 91A-83 100 
Am ax >76 
Am ax B%-06 
Asatll 10% -80 
ASEA 81+46 
Ashland 8-87 
Aust.I.D. 7014-81 
Ault-SwIsS 8-87 
Bk Tokyo 7M-76 
0FCE +82 


101 

loro* 101%: 

97% 98% 

102% 103% 
91% 92% 

99 90 


102% 103% 
92 

99% 100% 
9*% 99% 


Maruoen! 9% -82 
MidieRti 7V+B8 
Monsanto B%-85 
Motorola 847 


82 


83 


NcrttiAMR 7%-79 
Ontario BVA-44 

^'“lOHs’-Eleifna-AS 
n ‘Owens Corn 9-86 
PacXJohl 9 Vi -81 
PacJJghtt-M 


Barclay Bk l%+6 87% 89ift»"^^J 
Bergen 8-87 91% 9Z%' P * pwa 9 '* 43 


B.N.P 9W-8I IOO 101 

Borregaard 8H-00 93'ft 94V* 
Buriingl 7 %47 87Vs 88% 
CN PTT 844 93% 9TOA 

Carisberg l%46 97 98 

Carrier 847 88% 89% 

C Lafarge 8%-86 93% 94% 

CN Rhone 1040/83 101 102 

Cons Food 7Vft-81 82% 83% 

Conoco +84 92% 93% 

Cont Tei 8%-86 91% 92% 

Copen Coun 7%-S7 82% 83% 

Copen Tel 8V*46 92% 93% 

Corning BVA46 
Cut Ham #47 
Dana 847 
Denmark +42 
Denmark 7V+9Q 
Dow COr TOA46 


Dupont 7Vft-7B 
E.D.F 8W-8A 
EIB 9V445 
Ericssen9%45 
Esso 7VA-76 
Esso 846 Nos 
First Chic 740 
Gen Cable l%43 
Gen Mills 846 
Gan Mot 8% -76 
Gen Mot 8% 44 
G-HJ4. 7%-BI 
Granges 8Vft49 
GTE B%46 
Haas >78 
Haas B%46 
Helsinki 8V4M 
Intt UtH 8%42 
Kimberley 8VA46 


98 


m% io2% 

90 91 


*6% 97% 


VP* 

97% 98% 

102 103 

B9 
99 


90 

100 


Pennwau >87 88% 89% 

P hi IM orris >78 W2 103 

PhllMorrb BVft-84 
Quebec Hyd 81*46 99 

QuebecHyd 8%46 97 
Queb-Pro*. 7V+48 86% 
Queenskl 81646 
Ralston 71+47 
Richardson 8%4S 99 
SJLS. >85 88% 

Sea nr aft 84*48 93% 

Scott 8%-M 
Shell 846 
Shell 7W47 
Singer n-77 
Skandln. !0%47 
SNCF 9V441 
St Ind IVft-80 
St tad. 81*49 
Sybrcn >87 
Terneco 7W79 
Tenneco 7%47 
Textron 7% 47 
Tokyo Cur. »»4J 101% 102% 
TokyoCur 84*48 *>te 91Vft 
Transocaan 846 93 94 

Trarsocean 7V647 89 90 

T.R W 8%4 97% 93% 

Union 011 7-79 98% 99% 

Union OH 71+47 88% 89% 

Utah 847 90V* 91% 

Volvo 9VW5 
IVolvo 847 


98% 99% 

90 91 

88% 89V* 

101 in 

83 84 

97Vft 98% 

99% 100% 

96% 97% 

99 100 ’ 

99V* 100% 

99% 100% 

95\* 941ft 

94 95 

85 86 

92% 93% 

101V* 102% 

100 101 
84% 85% 

BW4 90% 

93% 94% 

101 102 
90 99 

93% 94% 

94 95 lAmaxoo 4V6-47 


99% 100% 
IDO 
98 
87% 
92% 93% 

88% 89%, 
100 
89% 
94% 
98% 99% 

93 94 

90% 91% 

100 un 

103% 104% 
99% 100% 
99% 100% 
97 98 


BP 

97 

B2 

81% 


90 

98 

■3 

82% 


Ashland >88 

72»ft 

74% 

Beatrice 6%-91 

102 

104 

Beatrice 4%92 

86% 

88% 

Borden 6TO-9) 

98 

1D0 

Borden 5-92 

OPS 

87% 

Broad Hale 4%42 

69% 

/1% 

Carnation 4-88 

83% 

85% 

Chevron MB 

BA* 

89% 

Chrysler 4TO-8I 

SS 

57 

Chrysler 5-88 

Wta 

61% 

Cont Tel 5%-88 

B3 

85 

Cumm In 6W-88 

81 

83 

CQrtind 4*6-88 

77 

79 

EestKodak 4%-es 

108' ft 

110% 

Econ Lab 4*1-87 

B2 

84 

Firestone >88 

77% 

79% 

Ford 666 

82 

84 

Ford 588 

71 

73 

Sen Elec 416-85 

75 

77 

Gen Elec 4% -87 

84% 

86% 

Gen Food 4TO-82 

84 

86 

Gillette «-82 

82 

84 

Gillette «-87 

76% 

/B% 

Gould S-87 

72% 

74% 

HalUbun 4VS-87 

no 

112 

Honeywell 6-86 

ITT 4*4-87 

$ 

76 

71 

IJ.E 6V4-89 

•D% 

86% 

McDen n 4*4-87 

117 

no 

Morgan JP 4% -87 
NebbCo SV6-B8 

116 

118 

B8 

90 

Owens III 4ta-87 

82 

84 

Penney J C 4VW7 

82 

84 

Phil Lamn 4*4-83 

93 

95 

R.C>. MS 

74 

76 

Revlon 4*4-87 

95% 

97% 

Sperry 414-33 

86% 

88% 

Squibb Inti 4%-87 

86% 

88% 

Texaco 4VW8 

69-, 

71% 

UnCarb 4*4-82 

107 

109 


91% 

93% 

Warn Lam 4%-8i 

B2% 

84% 

Xerox 5-88 

71% 

/J% 


98% 

88% 


99% 

89% 


ConyoDUe Bonds 


Am Top SVi -88 


Bond trade — Index 
(Basis Dec. 31. 1946s]00) 
Mad. Lons Cons 

79% 81% Yesterday 9>JB 87J1 96J9 
108 110 Previous 77J8 87J1 95J2 


Toronto Stocks 

Closing Prices April 15, 19“ 5 

High Low Last Ch'ge 


4700 Abby Glen 
13527 Abltlbl 
4Q0 Acktands 
1372 Acrsc Ltd 
6750 Agnlco E 
toe Agra ind 


4400 Bra tar Res 
4300 Bra ms lea 
32503 Brameda 
2050 Brenda M 
200 BC Forest 
1040 BC Phone 
5555 Brunswk 


4»o Cad Frww 
910 Cal Pow 
17800 Camflo 
2535 Campeu A 


100 Canbra 
lOOCandei DU 
1400 Cassia r 
4»o Cetanes* 

8550 Chtatian D 
3375 Coch Will 
520 c Holiday 1 308 
6400 Con Bldg 280 


Selected Over-the-Connter Stocks 


NEW fURK vAHJ 
— The Wiowlng trot 
a • ieleaed 
National Securitas 
Dealers Assn., over 
the counter Bank, 
Insurance > indus- 
trial Jacks. 

die ASK 
Bank end rru»1 
Banka tn #8% 39V4 

1st 9k sy J7TO J8 
1 si Errw 9 -2 *2% 

tatwn F 1% :% 
He rtt NC -6 !6% 

Midi aks 42% 73% 
Shew Bos T 92% 
UVe Ska 14% 5 
VaN hi* -A 17 

. tasurwe 
PMUl J M6 71% 
ladostrtato 


AFA PrS 
AID Inc 
AVM Cp 
A cushnt 
Addlsn W 
Aibl Rot 

Alberts 
Alteo tie 
Allyn Bac 
AE] lab 
Am Exp 
A m Flnl 
Am Fum 
Am Greet 
Am Tritv 

Am Weld 

Amtr Dv 
AnaldJte . 

Antwus B 47% 37%. 
Ard May T% 2% 
Ark WIG ITO* IS 
Arrow H 17% % 
Arvkfa 7% 7* 
AsCC tot 13% 13% 
AflGaa Lt 13 3% 


TOft fVs 
2% VA 
2% 5% 
•0 •!% 
8% 9 
M Mb 
: sift 

7% 6% 
5% 

1% ’% 
47% 3S% 
’.2 ?&e 

3 3% 

9% «■ 

a r» 
1 ■-% 
3% 3% 


Baird At 
Balt “ntC 
Bang rfy - 
Bkam Tit 

BaowH F 
Bay Is Mk 
Beeflna F 
Bate Lab 
Bibb Go ■ 
Bird Son 
Birtcftr 


M > 

i6% mu 

VA 7% 

15 Ur *» 

9% rib 
4% ■>% 

mt 

5% o% 

35% 36% 

1% 2% 

Blek -mu ir% 28% 
Bona-inf 2 VA 


Baa AH 

Braden 

BrMa 

tss„s* 

Burieb M 
Badcaya 
Burn sfm 

CalWSv 
Cams) Oi 
Conrad H 
Cap Swat 
Cap In Atr 
Cap fee 
care Q> 


3% 4% 
?. 7% 
d fi’A 
13 '3% 
3% 3% 
4% ri* 
6'. ft * 
Vk fik 

Sj'i 25% 
Via l 
f % 
4% SA 
IVb 1ft 
3 3% 

IU 8 


CanVi °S 18 ‘OV* 
Cbm La# 8 7 

Chen Jt 8% 9% 

CU Brfds C 83% 


dosing Prices April 15, 1975 


ChrtsSe 
Circle F 


an ai 

re. »i6 

1 % 2 % 


CHznUt A 40% 27% 
CitenLlt B 15 SS% 


Clark Mt 
C!ow CP 
Colu Vent 
Com Or 
Co ml .h 
Comw Pa 
Con °ap 
Craw Co 
Cross Co 
Ctftlr »=Td 
Daniy M 
Data Don 
Data -tad 
Dayt nc 
Decor -n 


27% MW 
% 10% 

15% 16% 
20% 22 
72 22% 

•37% 38% 
16% 18 
VW td’A 
2% 

5% c 
2 2% 
12 12 % 
» -Q 

. . . 4% 2% 

DeKta AS S% 39% 
Delhi Oil “ 
DeLux C 
Det CanT 


.tab 2% 
28% 28 
I0TO '% 
Det fntBr »7% 26% 


Dewey El 


% «% 


Dram Cry mva 11 


DExn Cru 
Doortrt 
Dollar G 
Dordi G 
Dow jc-ne 
Doyle DB 
Duntcln D 
Durlron 

Eberta 


U '7 
4% 5% 
6 6*t 

PA 7 ft 
*8 49 

8% 9% 
S6 3» 
■3% U% 

2% 


Eccn ab 31% 0% 
ElPas El 93b 'OA 


ElbaSyst 
Elder Be 
Elec dud 
Elec Mod 
Energy C 
EnMkH 
Equty on 15V4 L9% 
Erie Tec . .6 6 


5% rift 
4 4% 

6% e% 
1% % 
4 A 5% 
2 2% 


Ethan AI 
Fab T«k 
Flngrht 
Fst Best 
Fkkngr 
Fla WatU 
Forest O 
Frmigll 
Feta mat 
Frkln Cp 
Frnklu El 
Fred ICO 
Gov cFIn 
Graph Cn 
Greed Mf 
Grey Adv 
GV« ptEt 
Gvrodn • 
Harper R 


17% 

• V* 
74 2% 
*1% 22 
16% le% 
I 1% 
9% lu'A 
% 1% 
6% 9k 
7% 3% 
9 9% 

Sift 23*4 
9% W 
15 '5% 

ate ate 
6% ■*% 
Aft 0% 
3% 

7% 4% 


Hem« P '4 ‘ft, 
Hgtabm Hb 2 


Hoover 
Horiz ftci 
Muck Mf9 
Huds B ap 
Hyatt Cp 
Hyatt tat 
I no Nuclr 
Intro tad 
i n t i i nk m 
Inf 1 ml G 
InSfc Wsh 
laSeu Ut 
jaoxtsy 


U% -5% 
4% 5% 
4% S* 
17 ta% 
5% -> 
5« 5% 
3% 4% 
*% - 
>% Ti 
H% 0% 
3>4 Ab 
22% 23V* 
IFtt 20te 


Jiffy Fds 
jostyn M 


Bid Ask 

. % % 
15 -5% 


KMS ,nd JOa 4% 
Kalsr S1I 2»% dP4 
KalsStl of %% >9% 
Katvw 2% m 
Kaman A U% *5% 
Kamoe * 5*t 6% 


Kate Gre 
Kavsem 
Kear *r 
kelh* ftve 
Keuff Ess 
Key# Fib 
Key CusF 
King «nf 
Knap Job 

Lance n 
Land Res 
Leedy CP 
Un Beast 
Lobtew 
Log Etrn 


I 


lift 
«* V* 
4% 4-ft 
T 1% 
15 

14 i«'ft 
3% 3*ft 
3% 4% 
•3% 4% 

27 47% 

% '% 
i% 2% 

7 tab 
Aft TOft 
2% 


MadUn G 11% ik 
Mai Rlty 1% 1% 


Mallkrt 
Manor C. 
Merit Frt 
Maul. J* 
McC or 
McQuay 
Meaeur 
Medtrn 
Merle n 
Mdlsx W 
MW« CB 
Midw Gt 
Mllllpr 
Miner m 


491* i0 
ite 2% 
6% 7 
7% 9% 
36% J'vb 
9% ■“!% 

19% taU 
38 #S% 

>% 9 

I3>4 w 
1% 1% 
13% 4% 
48% ST-i 

tab > 1 * 


Minn Ges 18% ir% 
Miss VI G 1SV4 1 3 
Mrs b t»io 9% '0% 
Mont cot 


Moore P 
Moor* 5 
Match M 
Mot Club 
Mueller 
Narag Co 
Nat G&O 
Nat ub 
N Patent 
N SecRsh 
Nathw Rl 


4% sv* 
7U 4% 
13% 14% 
3% 41* 
3% <* 
8 Pfe 
4% S 
8% » 
2%‘ 9% 

4 Wa 

3% 4% 
3% 4% 


NJ Nat G llte 12% 
Nlehn A 19% »te 
Nielai -B 196b Mb* 
NoCar Gs 8% ' 

N Ear 011 2316 24% 
Nortro Ki 23 TO 
NW NOtC 7% 1 . 
NW PuSv 17% mo 
Nwei CP 16% J/tft 
OsVtvy m 2i'J 2* 
Ohio >err 13 13% 

Oil Ihata 2% 3.b 


ormeni 
Otter TP 
Over NA 
Pabst Or 
PaeGa R 
Pakco 
Park Dr 
Paries H 
Pauley P 
Peerl M# 


5% o% 
16% 710 
2 Vs 3% 

48 «% 

23 13* 
1 . 1% 
21% 2 % 
2Tb 7J* 
Tte 3% 
11 11-4 


Pa Enter >2% 12% 
PrtZJff B 4U 0% 


Pepsi dw 
Petroin 
Peftibon 
Philip L 
Piedmt A 
Plrtcrtn 
Pion t tffl 
Plstilin 
Puss is cp 
Progrp 
PubS riC 

P Ben net 
PutD Cap 


aio As* 
5 3*ft 
69% » 

■9 25 

m% i;*% 
44s 5% 
34% ta’-j 
IP* SCI* 
2% 0 
- »% 
1% C 
9!s f’s 
JB u9 
79a 4Vs 


VA 

J J»# 
4Ts ita 


Dual inns 
Rag on -*r 
R shall C 
Raven Cp 213 rl8 
Ravmnd 9 3 

Recog ,-q 
Road Ex 
Robin M 
Roberts J 
Rosekxi • 

Rouse 
Rib Stov 


5 *.% 

41% 42 
8% •* 
4*e 
3% 

3% 3% 
13% 


Sadi ter . 
Scan Oat 


I4b 4ft 
As <■* 


Scrlpps H 17% n»« 
Seta Deft 2% 2i# 

Seneca F >» 

Seven J 34 #*-<. 

SUP rs 33% >4 6 
Solid 8ta BTO ** 
5 Cel Wat llte >2 
Sw Gs Cp BV* 

Sw El Sv 13% ;4n 
Siaodvn .7 l/% 

Sta Recta 16% 

Sian HPd 3% ta 

Storlg str 34* 4ft 

Straw* a 21 '.ft 23 
Sugdal F 2% 


Super El 

TIME DC 
Tampax - 
raylr ’« 

Tech Pub 
Tech cre 
Tecum P 
Tennant 
Tlfny Co 
Transo O 
Trice Pd 
Trlln OG 
Tyson c 

UR MCGII 

US Bltkpt 
US rrktn 13% U% 
Up ®en P |J% 1R% 


4% -»* 

37s *% 

37Vs aio 
ISM »!b 
6 va 

10 *04* 

30 37 
25% t/Vi 
-6% /% 
18% ‘1% 
26 29 

246 . 
Eft «R* 

.6% PA 
21* 316 


Valley Gs 
VanD Air 
Vance S 
Velcro 
Ventrun 

wads o 
Wsh NG 
Webb Re 
Wets Ovl 
Weight w 

We lift rn 
Wellng M 
Well Gar 
Welsbdi 
Wain Mta 
W«tmd 
Wise PL 
Wdwrr L 


816 Vlft 
6% A* 
2% 

.5% ate 
» Mi 

» rib 
10% .0% 
ita rift 
lte 4 
10 i0% 

2 .% 
9 V'ft 
J% i% 
3% -PA 
1% « 
69% * 
164b '6% 
19 17% 


WTiaht W- 2% 3% 
ZbflUt B Ml* 15 


1008 C Rambler 
79/S Con DiStrO 
5715 Cons Gas 
200 Conwcsl 
9310 Cralgmt 
800 Crush inti 
2595 Denton 
4500 Dick ran 
2550 Dotasco 
600 Dom So ln- 
1160 Du Pont 


750 Electro A 
400 Emco 
14150 Falcon C 
13281 Falcon 
500 Fed Ind A 
IN Frencana 
545 Fraser A 


493 Gt W Lite 
475 Greyhnd 
774 Guar Trst 
900Hani0ro C 
2890 Hawker 5 
2194 -Hayes D A 
5500 Houston O 


5785 Inv Grp 
825 Jarvmodc 
41545 Kaiser Re. 
7200 Kaps Tran 
200 Kelsey H 
6085 Kerr A A 
32280 Koftler 
1722 Labatt A 
630 Leb Min 
1600 LOnt Cam 
118 LL Lac 
1318 Lob CO A 
2900 Lob Co B 
1480 Loeb M 


18791 Nor Elect 
1030 05 F Ind 
3708 Orchan 
2492 Oshawa A 
3250 Pa mow 
2407 PanCan P 


175 
S 5 


3W 295 3M +10 

S 9»# 9% 9TO + 

S 131s 13TO 13'* 

S 8 71* 7’»— Vb 

S 5% 5 5’#+ V. 

S »• » 5TO+ V* 

55753 Alta Gas A S 12% 12% 12V* 

1715 Alta Nat S 21 20% 21 + V, 

1410 Algo Cant S 13% 13% 13%- % 

381 Alliance B 470 450 478 +15 

Sri Almincx s 5% 5% 5’.r+ 

2439 Argus C pr S 15TO 15 15 + 

2900 A1CO A S 17J# 17% 17%+ 4s 
2S>7 BP Can S IV* ll*b ills 

8663 Bank N S 8 44% 43 44 +1 

6780 Baton B S 7% 7% 7%+ % 

44526 Bell Canad 5 47 46% 46*ft+ V* 

S3-S Beth Cop A 8 10% 10% 10%+ \ 

200 Block Bros 315 310 315 + S 

980 Boris Cor 112 111 112 - 3 

145 135 135 — 3 

S 5% 5te 5VA+ lb 

93 B3 90 -2 

430 420 425 

S 1ST* 15% 15% 

5 1! 10% MT6- Vb 

... 420 410 415 + 5 

19C0 Buddd Avlo S 6te 5*4 6 + % 

318 Burns Fds S W»i UW 1I» 

S 13% 13 13%+ % 

S 24% 24% 24%- % 

S >2% 12 12%+ 

S 6% 4V6 6%+ % 

200 C Pakrs C S 18 18 M 

1800 Can Perm i 17 r, 17% 17% 

5400 C Tung 325 315 3)5 

2780 Cdn Cel S 5% 5% S%- 

100 CGE S 21% "lift 21%+ 

20753 C Imp Bank S 25% 24R 25 
3358 C Jnd Gas 5 6>ft Mi 6%+ te 
17939 Cdn Tire A s 45% 45 45%+ % 

4243 C UHlies 3 9'4 9 9V#+ '& 

315 315 315 -15 

S Bib 8'k »%+ % 
4N 395 395 + 5 

450 435 440 +18 

S 7% 7TA 7%+ V4 

114 105 114 + 9 

3C0 380 
275 279 +1 

175 175 +4 

S 14% 14% 143b + Vb 
325 325 325 

4f0 415 428 +5 

5 6% 6% 6*2 

5 43% 43% 42% 

5 IT %V» B+l* 
S 25% 24% 25-if ta 
5 77% 17% 77%+ ta 
S Jill 2ITft 21%+ 1 
18749 Dylex L A 5 8% 7% 7% 

42M East Mai 370 340 365 +10 

430 -425 <25 - 5 

S 6*4 6% 6% 

9 6% Ate 67a 
S 36% 351* 3J>*+ v> 
400 4 00 400 

5 1014 10% 10'4— ta 
S 19 19 19 

IN Gen Distrii 5 77* 7% 7%+ % 

4300 Gnt Masct 67 63 67 +5 

2200 Gibraltar 5 5% S'i S'i 
M Gronduc 120 120 128 

1172 Gt Oil 5ds S 7% 7*b 72a ->i 

5230 GL Paper S WTO W% 18% 

S 62% 62% 62%+ % 

S 16 15% 16 - 

5 6 6 A + ta 

205 205 205 +9 

S 5Vb 5 5’-*+ % 

485 470 470 —5 

138 133 135 - 1 

1563 H Bay Co S 178* 77te J7W 
200 Huron Eri S 24Vi 24 24ta+ Vb 

59S0 IAC S 19% 19ta 19te+ Vb 

6454 inlpr Pipe s 13% Uta 134*+ ta 

12705 inv Grp ASP* 7 7 lb 

S 6U> 6 6+ ta 

* 10 9% 9Tb + % 

269 248 260 +5 

S 8% 8 Vi 8lft+ U 

S 13 124* 73 + ta 

380 355 3fc0 — 25 

S 1716 76% 77 - % 

9 26 26 26 + 1 

350 345 345 

V» WO 168 — 5 
S 7 64# 7 

5 7% 6% 7%+ ta 

... 320 315 315 - 5 

1300 Melon H A S 7% 7*4 7te+ % 

105:0 MB Ltd S 24% 23*6 24 + 1ft 

1500 Madsen 53 53 53 

750 M Lf Mills S 26 25% 25’ s— % 

>7300 Matigml $17% W b 174*+ 1 

100 Met storm s 14 U u + <4 

11751 Moore S 47 45 Vi 45%+lta 

IN Murphy 480 4M 460 

12155 Norande A 5 37 36% 37 

S 24% 24ta 24ta+ ta 
390 380 380 — 5 

320 320 320 + S 

8 54ft 5% 54b— ta 

5 BVi 7% B'#+ 4b 

S 12ta llte 12ta+ V* 


1166 Patino H V t T5TO 15% 1546+ Vk 


23M Pembin A 
3425 Pine Point 
inputs c 

3760 Placer 
10509 Oue Sturg 
1500 Rayrock 
W8 Rdpath A 


14241 Revnu Prp 
2M Rolhman 
400 Sco ns 
4195 Shell Can 
63425 Sherrill 
2400 Slebens 
350 Sigma 

41763 Simpsons 
63S4 Simpson S 
725 51a! er Stl 


2000 st Brodest 

78489 Sleieo A 
54B0Sundale O 
in Tare 


210 208 200+5 
S 32% 32 32%+ TO 

S Ata 6*6 646 

S W6 10% 19 + TO 

440 405 435 +10 

83 83 83 

8 21% 21V* 21%+ % 

50284 Read Oslr A 5 67* 644 6TO— ta 

7W Reich ho Id 8 22 51% 22+4* 

104 TO 104 

i 12 % rj% 12 % 

5 6% AW 6% —lb 

8 15 Wte 15 
S 7te 6% 7"A+ te 

S 9% 94b 94b— % 

S 28 28 28 — ta 

S BTO m »%+ 4b 

S 10*6 10% 10% 

S 10% 10% 10Vr+ % 
710 Slat W Can S 67* 6TO 6?»+ TO 

3500 Swfhm A S 2646 26% 26% + % 

5 9 9 9 

S 29% 28TO 294b+ TO 
S SVI, W0 J — te 
S Xte 141ft Mte- V* 


Eurocurrency 
Interest Rates 


German 




Dollar 

marts 

francs 

7 

D, 

5V> 

fib 

2V> 

3 

1TO-2W 

1 

M. 

6 - 

6% 

3*6- 

4% 

TA- 3*6 

3 

M_ 

6te- 

7TO 

4TO- 

4?h 

4TO-4TO 

6 

M. 

7*6- 

Sta 

51b- 

fit 

5V> 6 

1 

Y, 

fite- 

BTO 

6 - 

6TO 

6TO-6TO 


13 -13% 


European Gold Markets 

April 15, 1975 

Open Close N.C. 
London 164.25 164.00 —3 JO 

Zurich 165.50 164 JO —3/a 

Paris {12J kilo] 165J1 164JZ — 7J8 

U4. dollars per ounce. 


H'ch low Last Ch i-r 

740 Tec k Cor A 26? 2S5 268 —10 

500 Tec* Cor B ?■* ?3» '*0 + J 

10M Teledyne 450 *» 4« -10 

723 Texaco $ 7 3 33 

iKOlhom N A S II- 

5?3* Tor Dm Bk S41 ; 41 
8530 Trans Mt S 10'a 10> 

<552 TrCan PL 
U91 Un CarbU 
4725 Un Gas 
770 U KCfto 
U8M U Slsccc 
:m van Dcr 
isn Voyager P 
U16 WMburee 
800 West Mine 
558 westniua 
971 Weston 
426 While Pas 
I6n wiiiray 
3735 Woodwd A 
4900 Yk Bear 
5400 Yukon C 


s 1 1 • a ID’, 
S 2P# D1TO 
SB 7i, 
S 8TO BTO 
S 5ta 405 
330 380 


23 + ’ 
tC* o— *• 

FtT 1 , 

10 T » 

11 + ■« 
21ta+ *. 
8 + 

6 Vi 

5',+ '■ 
338 +10 


S 7 6'a 7 

5 8'* B'-a 8'b+ '■ 

SM ^ 225 + 1 

S 16*1 16 tATO+'ta 
S 20’a 20'o 20*a 
S 6% 6' a 6' ■+ '» 

153 152 >52+2 

S 224b 2 Z’i 2241+ 

219 215 216 + 1 

95 95 95 +5 


Total sale s 2 643.065 shore s 

Montreal Stocks 

865 Atgoma S 28' « 27*e 2a'«+ % 

11810 Bank Mont S 14TO 14>» I4'ii+ «• 

3C0 Basic Res *50 450 450 

700 Bombard VS 2W 290 

5000 Can Cement S 10% 10»b ICTO1+ ’1 

34*5 Cdn Indust S W# 18% l^bj- *# 

*"3 Cdn Int Pow * TTs «% l^*+ - 

P * Con Bath S 23% 73 M%+ [s 

’B Dom Bridge * 23 23 33 — ' : 

2:00 Fncr cm 175 163 163 -16 

1701 Imasco S 2ri. 29% 29%+ TO 

5940 ivaco S 13'. 13 13 

1898 iwo son B S 16*4 16: MTO+ ta 

• 100 Mont Trust 5 12' 2 12% 12 - .’- r ta 

702 Power Cp S ?'■ 9’. 9 •+ ta 

1681 Price Co S 14'# 13% I4'i+ ta 

3923 Royal Bank S 3V*i *. 

600 Roy Trust A * 22'* 22% 22te+ TO 

Total safes 719,285 shares. 


International 
Stock Indexes 

IBM 

r«L Pur*. nurh Lew 
Amsterdam 04.80 03.70 94.60 77.00 

Brussels 126.13 1S&.74 1=7.37 106.43 

PrankJnn. 141.39 141.17 142.59 110.56 

London 20 305 «0 300 JO 317.70 14C.00 

London Mo 12-i.Ofi 125.61 134 jb «r. 49 

Milan 98.48 97 45 I0B.86 85J6 

Parts - 131.50 131.80 M.T0 

Sydney 342.29 340.H2 369. « 2£3.!S 

Tokro m> 320.27 325.06 3=4.84 =88.24 

Tnt.ro rot 4443.57 4473.18 -H94.M 3527.04 

Zurich 284 JO 383 50 =64.30 306 30 

Ini New. ioi Old. 


European Markets 

f 1‘estprtiay** dosing prices 
to local currencies) 

Amsterdam 


AKIO 

Albert Hellr 

Algembank 

Amrobank 

A'dam 

Fokker 

Helneken 

H.VA 

HoU-Am-H 

Hoogovens 
K.L.M 
Philips new 
Robeco 
RolInCD 
Royai Dutch 
Unilever 
Van Omme» 
Ver Me eh 


45.90 
94 JO 
334 50 
11.60 
168 
48 

150 JO 
57 JO 
62 

58.60 

58.80 

28.10 

172 

121 

85.40 

109.70 

282 

187 


Brussels 


Anted 
B nix- La mb 
Cot* Ougree 
Elech-obet 

GB-Irmo-BV 

Hoboken 
patrotlna 
Ph. Geveert 
Soc GAnirale 
Solvay 
UnMfcj»re 


4.400 

2.000 

TJ30 

3 . 1 BD 

4 J «5 

4.740 

1.212 

2J70 

2J20 

U 56 


Frankfort 


AEG 

BASF 

Bayer 

Ctxnmerzbk 

Cent Gurowv 

Daimler 

Demag 

DulBank 

DresdeBk 

Gels Aktler 

Hoesch 

Kartsdi 

Kaufhot 

KHD 

Lufthansa 

Marines rnann 

Metal Igesell 

NDcfcemwnn 

RhalnstaM 

RWEnev* 

Schoring 

Siemens 

Tbyssen 

Vebs 

Volkswagen 


82.10 
>58 JO 
123.50 
218 JO 
79 
313 
18S 
340 JO 
251 
86 

56 JO 
447 
269 
13X50 
66.60 
251 JO 
363 
116 
66 
126 
426 
278.B0 
85.80 
122 
118 


London 


Angio-Am Cp 3 J2 

Anglo-Am £23 ju 

Barclay Bk 
BaedumGr 

BIcC 
Boots 
Bowkter 
Brit-Am T«b 
Brtt.Cbeyg 
Brit. Pet 
BLMC 
Bur man 
CadburySct 
Chartered 
CourtauldB 
Danaiont 

DoBwr D 
Dacca Rec 
Distillers 
Dunlop 
E Musilna 
GEC 

FreestGed 
GKN 
Glaxo Gr 


2J6 

2J0 

U5 

VSZ 

U1 

3.00 

0.38% 

3.58 

O.tete 

0.36 

0.40 

1J1 

1.12 

0.13 

2.42 

1.78 

1.19 

0.47 

1.16 

1.14 
£25 JO 

2.14 
3.76 


Gi Un S' 
Guinness 
Hawkcr-Sido 
Hudson Bay 
imp Chem 
imps 

Mar&Sper 
MelalBo* 
Nichols 
Pleuey 
Rand Mines 
Rank Org 
Royal Dutch 
fi.Ti 
Shell 

Thom lAl 
Tube lnve« 
Union Carb 
Vickers 
War L3>. 
West Dccn 
West Drier 
WcSl Hold 
West Min 

WoolworHi 

ZC» 


1.64 
0.89 
2.92 
£ 12.00 
2J4 
0.58 
1.98 
2.18 
0.47 
0.75 
2.70 
1.72 
C5’b 
1.43 
2J7 
1.52 
222 
4.37 
1.39 
£26 35 
E17TO 
£44.50 
OP a 
1J5 
0 43% 
0.61 


Milan 


Basrogi 1 SO 

Erba 3J90 

Ercoie Mare 1 668 
Flat 
FlnskKT 
Generali 
IFI 

I taigas 
Hals Id er 
La Rinas 
Montedls 
Olivetti 
PlrelH 
Snfa vbco 
Tend 


1.168 
3£0 
65JOO 
2J10 
575 
638 
100 
7M JO 
1,172 
776 
1.645 
69J75 


Paris 


Air Ltoulde 
Aiimenialre 
BSN 

Cerrelour 

Clm Lafarge 

Citroen 

Cie Bancalre 

CFP 

CGE 

CCF 

Ferodo 

L'Orflai 

Mach Bull 

Mlchelln 

MoCt-Henr 

Moulinex 

Nickel (Lei 

ParUas 

PUK 

Penarrara 

Perrier 

Peugeot 

Rh Pouten* 

Sacllor 

St Gob* In 

Sues 

T&iimBcan. 

Thomson 

Usinor 


354 
70 

594 
1.348 
I B0 JO 
37.20 
441 JO 
135 
325 

134.10 
300 

gw 

35.90 

1,140 

558 

355 

BE JO 
.172 
130 M 
NJL 

S 

143 
U 

144 JO 
256.90 

N.A. 

198.10 
92J9 


Znricb 


Aiusukni 
B Bowerl 

Cltw^e^y 

Cr Suisse 
Fischer 
HotROChaN 
NetM 
Sondoz 
Sift B Suisse 
Sulzer 
U-B. Suisse 


1.300 

1.215 

1.655 

IMoo 

590 

9.675 

3,090 

1.990 

533 

2J25 


4 
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i l 


i 

i 

X 

I 

E 

5 
1 
v 
1 
I 
n 

6 
S 
el 
U 

u 

u: 

el 

Wi 

Cf 

to 

tb 

th 


T> 

S 


Fi 

Tt 


Crossword. 


•ByWULWen? 


ACROSS 

1 Roman 261 
6 Horse or rider, 
in Porter novel 
ID Feather Prefix 

14 Trojan king 

15 Age 

26 Comedian 
Johnson 

17 Tropical plant 

18 Reunion figure 

19 Inlets 

20 Blow one's horn 

21 Chaplin movie 

23 Amaz 

25 Paulo and 
Miguel 

26 Polish dances 
30 Some bridge bids 

34 Chemical suffix 

35 New Mexico's 
Dower 

37 Brazilian port 

38 Corn remnants 
40 Nut 

42 Foot or grace 

43 To the point 
45 La Douce et al. 

47 Western Indian 

48 One doing 
modeling 

50 Limited-use 
agreement 


52 Tennis score 

54 Skirt 

55 Cordless phone 
of a sort 

59 Lumber source 

62 Wealthy 

63 Alda 

64 Ram of file 
zodiac 

66 spumante 

67 M we forget” 

63 Part of old 

English refrain 

69 Laser, for one 

70 Concordes 

71 Playing cards 

DOWN 

1 N.C.O. 

2 Com bin 

3 Truth-stretcher 

4 Site of Kubla 
Khan's pleasure 
dome 

5 Ornate writing 

6 Leoncavallo 
opus 

7 Atmosphere: 
Prefix 

8 Soils 

9 Make beloved 

10 Capita] French- 
man 

11 Brandi of math 


12 Eskimo 
settlement 

13 “God you 

merry, . . 

22 Kind of shark 
24 Arctic bird 

26 Parrot 

27 Positive 
electrode 

28 Veld animal 

29 Make aTD 

31 Keep in ‘a 
memory bank 

32 Devoured 

33 Weather word 
36 Subject of SALT 

sessions 
39 Angels 
41 Space agency 
44 Ancient Asian 
46 Navigator's aid 
49 People in a 

Sheridan comedy 
51 Snow White's 
appraiser 
53 Blue and White 

55 Seize 

56 Opera's Stevens 

57 Proceedings 

58 U. S. cartoonist 

60 German article 

61 Counting-out 
word 

65 Organization: 
Abbr. 


1 

2 

3 

4 

5 

1 

6 

7 

3 

9 

M 

TO 

11 

12 

13 

14 





■ 

15 




m 

16 




17 





Hi 18 





IS 




■ 

20 




m 

21 









1 

Wmi 

Pj 


24 


■ 

25 




Bigg!! 

26 

27 

23 





23 

H 

30 



SI 

S3 

S3 

34 



m 

35 




36 

■ 

3/ 





3§ 



!ll 

m 





41 

a 

vr~ 




43 




44 

i 

45 




46 

m 

47 



43 





43 

m 

50 




51 




WmmS 

52 



53 

I 

54 





■ 

55 

56 

57 





S3 


1 

59 


60 

61 

■ 

62 




i 

63 




w 




65 

66 




1 

67 




BE 





W 



_ 

HU 




id 






Weather 


c r c r 

ALGARVE IS SI Overcast MADRID SO SS Ctamjr 

AMSTERDAM—- It 52 Rain MQA.N IS 59 Orereist 

ANKARA — IS SI Cloudr MONTREAL.—. 7 <5 Cloudy 

ATHENS IS St Cloudy MOSCOW 6 41 Cloudy 

BEIRUT 22 72 Cloudy MUNICH. ]] 52 R*ln 

BELGRADE TO SS Fair NEW TORE 8 4« Showi-rs 

BERLIN — 13 SS Showers NICE. ]« St Cloudy 

BRUSSELS II 52 Showers OSLO 3 4.7 Cloudy 

BUDAPEST 18 St Cloudy PARIS — 13 SS Shower* 

CAIRO — — Unavailable PRAGUE.—— 12 54 Overcast 

CASABLANCA... IS 64 Fair ROME IS 59 Cbtndy 

COPENHAGEN.. 4 3U Rain SOFIA TO G8 Pair 

COSTA DEL SOL 17 77 Cloudy STOCKHOLM— 6 43 Cloudy 

DUBLIN II 02 Cloudy TEHRAN.. — - CutiiUblo 

EDINBURGH 7 45 Overran TEL AVIV—. 23 78 Fair 

FLORENCE ... M .77 Or»re*st TUNIS — _ 1* 54 Cloudy 

FRANKFURT.—. ]< .77 Rain VENICE. IS SI Cloudy 

GENEVA 12 54 Rain VIENNA IS 61 Cloudy 

HELSINKI. 4 3!) Cloud* WARSAW — 7 45 Rain 

ISTANBUL I* SJ Cloudy WASHINGTON— 8 46 Cloudy 

LAS PALMAS — TO ss Cloudr ZURICH II 52 Rain 

LISBON IS S| Cloud* „ _ 

LONDON II .72 Rain tVeaiertaV* readlaz*. OB. Canada 

LOS ANGELES .. 12 At Showers a; 1700 GMT others at 1200 GAfT-J 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

April 15. 1975 

rhe net asset value quotations shown hr low are supplied by the Funds 
listed. The International Herald Tribune cannot accept responsOHStT for 
lb era. Following marginal symbols indicate (roqxMney of quotations supplied 
for the IHT id)— dally: »wj— weekly: (r l— regularly; <lt -irregularly. 


S6.01 

57.06 

6F66.30 

579.35 


ixi Alexander Funa . 

id' Am. Expres-" Inn Fd ... 
in Apollo iTMnpUM Its. pr.. 
iwi Apollo Fund B A 

BANK JULIUS BAER & Co : 

— idi Baerbona. SPT' ^n.S S 

— idi Conbar — 

— id' Grobar 

— id i Stoekbar - 

in Breae * wailFd Int'l.... 

iwi Sroxaime&t _ ■ •••• 

fd' Can G».« * EnurjT Fdj.... 

«li Caa-Secnr. Gruxth Fd . 

CAPITAL INTERNATIONAL 8-A-: 

i*i capital ln:T 

— iwi Capital Italia 6 A 

Id) Capital ReoOneest 

Ill Cleveland Offshnn* Pd 
i wi Convert- Pd. Irsi-A Certs., 
ixi COBTert. Fd. ,'ni.B Certs., 
idl Convert. Bond Pd. NT... 


SFT06 

SF40O 

SP300 

sm.W 

517.72 

*10.79 

54.79 


CREDIT SUISSE: 

— idi Cans^see.. ....... 

— Id) C.3. FondB-Bimda. 

idi CS- Fonds-lnt I. — ...... 

— ids Enerjlovalor 

— id» Ossec .. .. 

— (di Euro pa valor 

(li Crcuby Fond 6 A. 

C.a CCTL MANAGEMENT: 

IWIC-S. America Kfl — 

lx; c.S. Income Fd 

iviDGC... •• _ 

■ di Delta Invest. Fund.— 

id> Delia MnlHIiina.. 

id i Dalwa loti Fund........... 

id) D^lar PUnd lex-drr.l..— 

«d i Dreytti* Fund Inti.. 

mi Dr Intarrt Inv. Fd 

in Europe Obligation 

idi Executive Fd of Canada. . 

ftdelctt: 

— iwi Fidelity EqintalU... — 

— (XI Fidelity Inti Fund..— 

— i xi Fidelity Ptriric rd — 

— Id' Fidelity world Fd 

id FlCurem . . 

<«l First intern I Fd 

ie> First inn Realty Sec 

id i Fir-t Nan city Fund.... 
id i Firs: Serur.'.y Cap Fd.. 

ixi Flemlo; Food S.A 

txi Fiemina Japan Fund — 
)x-i Fon?ele* Ia*ue Pi 

■ di Formula Selection Fd..— 

• d> FnndltoUa 

id* F*jrd of Nations 

idi Fund HINT i*T-dfT.j... 
iwi Fu:ure Australia Fd 


513 10 
59 16 
LF355 
JT 12 AT 
46.79 
*10.25 
57-73 


SFS-M) 

BPio.50 

SP65 

SF77 

&F613 

SF13D 

SF405 


*6 05 
*7.31 

»?i."S 
ss an 
*7.34 
Teno.?S6 
*1.33 
510.30 
11036 
LF9J6 
tt-64 


*7.63 
*1326 
519.74 
W.Sfl 
BFB75 
*112.48 
*14.51 
*27.22 
525.87 
350 70 
519.23 
SF1.754 
BPR2.77 
SJ0.66 
SS.43 
SO. 79 
Atff.fSM 


G.T. iBERMUDAI LIMITED: 

— »x» Berry IPfl Fund 

— it> Berry Pac. Fd L’d ... 

— ixi G.T. Dollar Fund 

(xi Guardian Gr Fa Inti.. 


lw» 

• ;i 

id) 
‘d* 
idi 
(di 
id) 
ixi 
IXI 
in 
tr» 
1*1 
iri 
■ di 
»rl 
fr» 
id* 

fxi 


Hiu'rmann Holaes. NX 

H O LT. Hobn 

IcofnmJ.. 

INOROW ...... 

In:*rtl* . .. — 

IntFrfijnd SJl 

In»erlta1la — 

In*rraark-t Fund..—.. 

Inr*l Incotn* Fund 

Ia:i FrlvHeue Ltd 

Zn*’l securities Fund.. .. 
latertrnr-* let" 74 EL 
Invert. ArlaDtiooe? 
Kalarncrle* s a. Fund . 
PaUortuae lr.n Td. S A. 
Japan Growth Ft id .... 
Japan selection Fond— 
Janas zrartllc FVod- ... 


JAJtDINE FUMING: 

— fr) Jarilna East. Trust— 

— iri Jardlna Japan Ford . 

— fri Jartflna Selection NV. 


*0.54 

S22.n 

S6B3 

*4. 150 
*2*JI 
*9.40 
*23.00 
SFM5.60 
».« 
Urc7.400 
SMJ9 

*22 S3 
Can. *3.31 
•6.40 
J3.28 
*35.34 
*9 27 
13 S3 
*14.26 
*4182 
913.26 


952 an 
*39.09 
S13.33 


idi KB Income Fund LF1A74 

■ d< Klelnxort Benson im. F S9-33 
ixi Klelnxort Bens. Jap. F . *16.94 

ixi Leverage -Tap. Hold *24.11 


L. & B.T. MANAGEMENT B.A.: 


+ ixi L*B-T Muln-xay Fa.. 
4 - ixi LtB-T Income Fund... 

iwi Lux.’unti , __ ■ 

id) Mediolanum Se. Fund... 
id) Neuxirtl) IntT Fund...— 

id' NeualrtB lav Fuad 

ixi N A.ll.Pj. .. — 

«xi Nippon Fund . . 

in Nor. Amer. Lsv. Fund— 
iwi Nor Amer Bank FU .... 

in Olympic Cap. Fd. Ine 

»r* Fe««e4.% Intern! 

idi Putnam Intern! Fund... 

Jdi Renta Fund 

id* Renta capital Fund 

<d> Resilnvevt 

SAFE GROUP: 

— id ■ Safe Fund — . 

— id) Safe Trust Fund — - 

— idi Global Fund — 

ixi Samurai Portfolio—.—- 


SF344 S0 
SF366.50 
*17.46 
*11. 42 
*7-77 
S3 .47 
861.60 
*24.16 
S6 13 
S6.36 
*1.724 
*6.7« 
*20 30 
LF1-931 
LF3.570 
LFS22 


*4 73 
*9.33 
S3 94 
SP52.03 


SEFEO: 

— ixisepro IN A.V.) *llA9 

8.M.C. PONDS: 

— idi CSF Fund ST23.09 

— Id) Crosrbox Fund SF4.EI 

— Sdr l.T.F. Fund N.V *7J3 

IXI S5SB Special Fund DM93.00 

SOFJD GROUP E GENEVA: 

— >ri Parfod fiw B Esi SPI8H 
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id) Soros Fund. SI*; 07 

ixi sur Fund ... *0 43 

i ci Sues Inti' Venture# loc.. JA-.’O 

SWISS BANK OORP.: 

— m i America-Vaior. SF431 

— id' Intervalor SFg2S 

Id) Japan Portfolio KF349 

— «d» sxiMvaior New Fer... 6F195 

— id i Unlv. Bond Select SF76.71 

— i in u&lvenal Fuad ... 8FB1.97 

ix> Talent Global Fund S7.K 

ixi Tofcvo Pac Hold 'Beat... *21 3 
1x1 Tokyo Par. Hold. N.V.— *£*.•• 

1x1 Tran* pa cine Fund *16.94 

TYN DALL GROUP: 

+ id overseas Pd. dvrt. — . 91.1* 

ID Do. Accmnulanon *J 4S 

4. «ri 3-Way Fund Ia:L. ... s=j* 

UNION BANK OF SWITZERLAND’. 

— Id) Ann OA SB.— SES’22 

— Idi Bond Invest.. SF60.M 

— (d» Convert-Invert. ^TT.no 

— »d‘ Eunt Europe oh... 8F11? 

— id> Fonsa SxUa Sh— SF83-^ 

— id) aiabinr*"^ - SF63 5i> 

— id) Pacific Invert....— SF8A-S0 

— id* Rometac-Invert . — ST333 

— Idi So lit Booth Afr Sb... SF31. 

— idi Sima Swiss R. E it..... 5F175 
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— id' ArianUcfonda.. ...._ DM15A4 

— id» Euronataods DM3395 

— id l Unlfonds-, DM30.33 

— Idi Cnirento. — DM40. ^5 

— idi Unlspeeial L DM35 W 

fw» United Cap. Inv. Fd *5 

Id) U.S. Trust Invest. Fd.... S1L14 

1x1 Western Growth PI S5..12 

(xi Wertern Hedre Fund 31.301A9 

lx 1 West Proprietary NT— 97.348 33 
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ixi Worldwide Special ...— .. *3.07.6 OT 
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TKEMAT/StEZ'S 
l ZERO HOUR 
APPROACHES. 


DENNIS THE MENACE 


I — ii<al 4 o* a mlLd. wotd 

19 upihi.-mFUW^rmaijn 




Unscramble these four Jumble*, 
one letter to each square, to 
form four ordinary words. 


OSSIE 

----p-.TrrJ— 


□ 

ip-s. 

1 i 



RUZEA 1 


n 


COABES 

zm 



• SJl 



YEUFLE | 

— 

A 


I 


T-J= PSKSON WHO 
i -ys es this Ai<sy have 
E==H AV-STAKEN. 


Nov arrange the circled ietten 
to form the rarprue amwer, as 
sa nested by the shove cartoon. 


Mtfti sans WSffiB fan 


mu] 


Yotarday'a 


(Axwn Iiworw)) 

JumUem 6WEF ANKLE BRONCO KIDNAP 
Auawem Cocer* up th* HVttg tide Of ftow-UNINQ 



Books. 


; mother part of the wood 

A Self-Portrait 

By Kenneth Clark., Harper and Row . 287 pp. illustrated, t 
Reviewed by Qiristopher Lehmann-Haupt 


PpYPICAL of the almost, infnri- 
. atthg modesty with which the 
iCn g Ha b art. critic and historian 
Kenneth Clark descrlbes bis file's 
progress in "Another Part of the 
VVood: A Self-Portrait" Is the 
account of his service as director 
of file National Gallery., in a 
chapter called, typically enough, 
"Innocents in Clover.’*' Having 
first forewarned us of Ms lack 
of wisdom In accepting the posi- 
tion at the age of SO, and then 
enumerated his disqualifications 
for the job (“I Knew nothing of 
administration, nothing of finance 
or fund raising, nothing of bow 
to deal with government depart- 
ments."), he then proc e eds to de- 
scribe the. shambles he made of 
his- duties.-" He won the- respect 
and affection . of -his board of 
trustees, which included, among 
others, the Prince oi Wales, Sir 
Philip Sassoon and Lord Doreen. 
He acquired far the gallery such 
masterpieces as Rubens's “Water- 
ing Place.” Rembrandt's “Saakia 
as flora'* and “Mrs. Tripp." 
Jerome Bosch's "C rown ing with 
Thoms,” Ingres's “Madame Mol- 
tessler,*' Poussin’s “Golden Calf,** 
and four, scenes from the *TJfe of 
St. John the Baptist" by Giovanni 
Di Paolo, and all on grants that 
never exceeded £7,000 ($16,800) a 
year. 

He and his wife, Jane, ascended 
to .the stratosphere of Eagiand’s 
most exalted social' gatherings, 
there to grace the tables of such 
hostesses as Sybil Colefax. Lady 
Cunard and Maggie Greyffie. And 
he befriended the unapproachable 
and suspicious Armenian oil titan, 
Calouste Sarkis GuBienMan, and 
wrested, from him a: commitment 
to build an annex to the' gallery 
in which he would house bis great 
collection (through so fault of 
Clark's, thin commitment was 
never fulfilled). - 

Truly a disaster, this reign of 
incompetence. . To be climaxed by 
yet another "serious mistake * in 
which Clark finally .accepted 
—nay, was ordered by Bing 
George V to accept-ibe- addi- 
tional position at keeper of the 
Klngk pictures. What was it, the 
reader wonders, that could have 
qualified Kenneth Clark tar such 
advancement? Oh, yes: “I was 
an esthete and art historian, and 
my only thought was to buy some 
good pictures for the gallery, and 
to re-hang certain roams." Of 
coarse. _ - . 

And so it goes throughout this 
altogether winning " account of 
Clark’s extraordinary career, 
which begins when he bumbled 
by birth into a family of what 
used to be known as “the idle 
rich." . 

Of course. It may be psycho- 
logical press u re that makes it 
necessary far Kenneth Clark to 
downplay 'his talent and upgrade 

Solution to Prevtous Pmsrie 



his tack. A less insistent thei 
that runs through this book Is s 
embarrassment— at having be 
bom into the Edwardian wer 
of wealth and social frivolity a 
having thoroughly enjoyed , 
(except blood sport, which co , 
pletely repelled him>, at his g. 
for visual sensitivity (which 
deprecates by caning himself 
esthete), at the brilliant nar 
that fill his anecdotes lone it 
step, and he would have appea.; 
s name-dropper), at the "wot! 
out monster tof a social eystei; 
founded on exploitation, bev; 
dered by a bad conscience," ; 
which he achieved his succ? 
Luck excuses many imagined s* 

Still, he does not quite convlj 
ns that .his accomplishments i 
be explained by luck. For shir 
through the thicket of his "r 
takes" and lack of qualillcat 
we glimpse not luck, but 
esthetic passion as a young • 

his prodigious development a 
c onnoiss eur of art in his yo 
«.nd his scholarly command a 
ma ture man. Indeed, it wc 
be as much a mistake to acc 
his picture of himself as a mat 
man indeed, it would be as m 
a mistak e . to accept his pici 
of himself as a fortunate amal 
as it would be to take serin- 
his prefatory characterization 
t-hiK book as a mere chronol 
rally haphazard invitation 
laughter. For behind the twii 
of anecdote there stands a j 
trait of an age. And it has : 
viously been painted by a ~ 
sionately serious man. 

Christopher Lehmaim-Haui 
a hook critic for The New I 
Times. 


Best Seller 

Ilia New Isrk Tlun 
tm« aet u based on reports . 
more Uus 3M bookstores in 110 • 
m names tbronsbont the United Bt 
Watka are not neceasatllj tawevx 
FICTION 

V 

Last 

This week Wee) 

1 CentenalaL by James Mlche- 

ner - 1 

2 The Moneychangers, by 

' • Arthur Halley 3 

3 The 6even-Per-Cem Solu- 

tion edited by Nicholas 
Moyer - 1 

4 The Promise of Joy. by 

Allen Drury t 

* Lady, by Thomas Try on .. 4 

6 Blade Sunday, by Thomas 

• Harris - 7. 

7 Something Happened, by 

Joeeph Heller 5 

8 The Dreadful Lemon Sky. 

by John D. MacDonald ... 9 . 

9 A Month of Sunday*, by 

Jt*u Updike 8 

10 The Pirate, by Harold Rob- 
bia* .. — — — . 

GENERAL 

1 The Bermuda Triangle, by 
Charles Berlha T 

7 Helier skelter, by Vincent 
Bugllosi with Curt Gentry. 3 

3 Here at The New Yorker, 

by' Brendan GUI 4 

4 The Bankers, by Martin 

Mayer 7 

5 All Things Bright and 

Beautiful, by James Her- 
rtot - 6 

. 8 The Palace Guard, by 
Dan Raiber aad Gary Paul 

- Gates ... S 

~ Strictly Speaking, by Ed- 
win Newman 3 

8 The Ascent of Man. by 

J. Brooexskl 3 

• The Pleasure Bond, toy WD- 

Itam B- Masters aad Vir- 
ginia E Johnson g 

10 A Time to Die. by Tom 
Wicker- — 


Bridge. 


'ByAIanTnt*^ 


The diagramed deal from one 
of the matches of the ' recent 
Lancia. toUPMBngnt fn New Tozk 
offers seme Interesting possibili- 
ties. Sooth ^reached five dubs 
alter making a pre-emptive open- 
ing bid. The opening lead of the 
rifauTinriq— fring was raffed , in the 
. duzzony. . 

The king of hearts was led. 
and But gave the declarer con- 
siderable help by refusing to play 
his ace. If he bad covered. South 
would have ruffed and ruffed 
a diamond, with the dub king. 

. After discarding his last dia- 
mond oit the heart queen. South . 
would be in the du mmy ixi this 
tricky position: 

NORTH : 

: 4 AJ9f2 
; tt 10653 

.-O'— • • 


"WEST 
* XS 
tt — 

O Q973 

« J10.7 ' 


EAST 
4Q63 
tt 887 
O AIO 

+ S 


‘JtoKmmPvwfMovr 


'teKWMTOMfite 

smmMpyv 


SOUTH 
*;087 • 

tt.-F 
Or- '■ 

+ AQ9543 


. The defense is sure to make 
a trick in each black suit, but 
unh®g South tresqs. very warily, 
he. trill lose two trump trlek& ' .- 
Suppose ha iMda.the- heart ten 
and qpedfc West wfli 


J 

niff and lead the spade A 
Now whatever South does he 
Jose an extra trump trick. 

Leading a low spade is eqir 
fatal If East alertly puts up 
spade queen and leads a he; 
South can discard a spade, ' 
West ruffs and leads the sp 
king, again achieving an 
ditloaal trump trick. 

• The only winning play in 
diagramed position. a far fr 
obvious one, is to cash the sp 
ace. If West retains his ki 
South throws a spade on 
heart ten and is in control. 
West unblocks the spade king, 
declarer continues spades. > 
again the defense Is helpless. 

NORTH 
4 AJ842 
.tt KQ 10653 
O' — 

4>X8 

WEST EAST 

4 X5 4 Q63 

tt J4 tt A9872i 

O KQ9732 O AJ105 

<4 2107 4 & 

.. SOUTH (D) 

4. 1037 
tt — 

O 864 
♦ AQ95ft2 

KetSier side was vulnefa 
fife. Sift Bidding: 

Sonft Wot Nbrft. Ek 
34 : Pm 3 tt Pa: 

t* 5+ Pi, 

Bus Pass h 

Wegtlfitlthfi diipwud 



- > 











Igers Beat Reds 
Nb Marshall’s Aid 


f !f 3LBS, April 15 (A P). 

5 by Rot Cey and 
in and the relief 
tike carried 

'io a 5-2 victory over 
last night, the 

• Tt triumph in four 

t the Reds this year. 
>rs scored two runs 
Inning on doubles 
srbaeh, Dave Lopes 
■ickner. cey hit a- 
ie fifth and Wymr 
he sixth to make it 
also doubled for a 
. rventh. 

got two runs in -the 

• doubles hy Johnny 
Tony Peres and » 

jive Concepcion. But 
eard-w<nner Marshall 
■. ig Rau, stopped that 
rked out of a bases- 
ja the eighth by 
-Bench getting, 
md out. . 

*. pirates * 

_ rgh, Rick Reuschel 
levers combined few ■ 
and Jerry Morales 
Cubs’ first homer as 
! led the pirates their 
-■ . 4_a. Reus ch el, who 
ng the Cubs' opener 
: burgh last week be- 
; fln, went seven to- 
ruck out five as the 
heir fourth in five 
i* . r Zamora and Dartild 
. ished the game wbidi 
27 minutes at the 

L ague Standings 

3NAL LEAGUE 
Lera DhMoD 

W L Fct GB 
... 4 l 4W0 — 

3 1 '.150 1/S 

• 4 3 -B67 1/3 

s s .5oo i i/a 

i 4 SOT 3 

j S .1S1 * V3 


Pet 

GB 

.SOT 

— 

.750 

in 

-B67 

1/3 

>00 

i i/a 

JtOO 

3 

.197 

a va 

.600 

— 

J>71 

■— ~ 

500 

1/2 

500 

va 

1429 

l 

.429 

i 


flay 1 * Result* 

2. St. Louis a 
New York 3. 
onteral 0. 

7. Houston 4. 

0 S. 4. Atlanta B. R 

1 San Diego 0- 

.day’s Result* 

. Son Francisco 1. 
4. New York 3. 


R/lttsburgh 3. 
yf5, Cincinnati X 
rsday's Gomes 
l Philadelphia. B. 
^ituburgh. n. 
i Los Angeles, n. 
t Ban Francisco, n. 
Atlanta, n 
games scheduled) 

BICW LEAGUE 
stern Division 

W t Pel GB 



a 

■a 

* 

a 

.600 




S 

2 

5OT 

— 


2 

« 

■WO 



2 

2 

BOO 



1 

4 

.300 

n 

stem 

Division 



5 

1 

8.73 

— 


4 

• 

.667 

1 


3 

3 

5D0 

- 


3 

4 

.429 

3 

.... 

2 

4 

■333 

3 


1 

4 

-300 

3 

;ainc 

not 

me laded- 



q day's Results . 

. 9. Dei roil 0. X 
I. Boston 3. 

5. Minnesota X 
Milwaukee 1. 

0. California 9. 4. 
■a day's Rrsull 
Kansas City 5. 
nday'n Games 
i Ira go 5. 

ew York s. 

. Minnesota 3. 
Kanfae City n. 

I Baltimore, n 
games scheduled) 


start of the - eighth Inning due 
to a power failure in the stadium. 

Padres 3, Giants 1 

At Sea Francisco, Sonny Sie- 
beft, Dave -Tomlin pWl BUI Grett 
combined on a six-hitter in 
pitching San Diego to a 3- 1 vic- 
tory over the Giants before a 
crowd' of 987— the club's second 
smallest in history. - - 

Siebert, who gained the victory, 
didn't give up a hit through the 
first five Innings but then left 
in the sixth after three singles 
Oiled the bases with one out. 
Bobby -Murcer, the first man 
Tomlin faced, hit a line drive 
which Tomlin speared and 
threw to first for an Inning- 
ending double play. 

FhfiBcs 4, Mete S . 

At Philadelphia, Mito* Schmidt 
led off fjhp winth inning with his 
first home nm to give the Phil- 
lies a 4-8 victory over the New 
York Mets. 

Schmidt’s blast came off re- 
liever Jerry Cram, and ft marked 
the third straight game the Mets' 
ballpen failed. 

A’s 3, Royals 2 

-At Kansas City, Ted Kubiak 
delivered a bases-loaded, tie- 
breaking single in the sixth in- 
ning, driving in his second run 
ciaudeh Washington added 
a run-scoring single in the ninth 
lifting Oakland to a 3-2 triumph 
over Kansas City. Ken Holtz - 
man yielded six hits in 8 2-3 
iwT]TTip t with Rollie Fingers com- 
ing on to retire the last Royal in 
the ninth. 

Tuesday 

Yankees? Hunter 


As Red Sox Win 

NEW YORK, April IB COED. 
— The Boston Red Sox got to 
Catfish Hunter for four hits and 
four runs in the fourth inning 
today to hand the New York 
Yankees* prize new pitcher his 
second consecutive loss with a 
5-3 decision. _ 

TTnt^r signed fear $3.75 million 
on New Year’s Eve, was hit hard 
throughout the dark and dismal 
afternoon and was treated to 
bis first chorus of boos by New 
York fans after being removed 
hi the eighth inning; 

Dwight Evans had the big blow 
for the Red Sox in their fourth- 
inning rally, delivering a sharp 
two-out single to left that sent 
home the tying and go-ahead 
runs. The big rightfielder now 
has hit safely in alL six Boston 
gomes. - 

Ansels 7, Twins 3 - 
At Bloomington, Minn.. Angels’ 
leftfielder Mickey Rivers singled 
to drive in Orlando Ra mir ez in 
the seventh inning and scored 
when the ban got by Bobby Dar- 
win to aid California’s 7-3 victory 
over Minnesota in the Twins’ 
v.nmi» opener. Nolan Ryan, who 
allowed eight hits and walked 
nine, posted his third victory with- 
out a defeat. He was helped by 
four Angel double -plays and 
ninth-inning relief from Mickey 
Scott, 

Rangers 6. While Sox 5 
At Chicago, pave Nelson opened 
the 13th inning with- a .single, 
stole second and scored the 
winning nm on Joe Lovitto’s 
single to give Texas a 6-5 victory 
over the White Sox. 
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Nicklaus Regains His Status as Golfdom’s Master 


By Dave Anderson 

AUGUSTA, Gil, April 15 rNYT).— When he. sank a 40-foot putt 
for a birdie two on the 16th green of the Augusta National Golf 
Club Sunday for what proved to be the winning margin in his recora 
fifth Masters championship. Jack Nicklaus raised his putter high. 
Jumps, -for Joy and danced away. The 35-yesr-oId professional 
gedfer doesn’t often show that much emotion. "I dont often hole 
40-footers either" he said later with a smile. But his victory was a 
rare' emotional personal triumph, in a sense almost a comeback. 

“This,’ the husky blond known as the Golden Bear, ts what 
rve been working for an these months.” 

NlCUaiu beat Tom Wetekopf and Johnny Miller by one shot. 

Even as the world’s most respected golfer, he had felt threatened 
by the emergence of Miller as a spectacular money-winner. He 
also felt embarrassed by not having won any of the world's major 
tournaments last year — the Masters, the United States Open, the 
British Open or the Professional Golfers’ Association championship. 

“When one player is playing exceptionally well, it makes you 


the PGA title three times and the United States amateur twice. With 
victories in 56 tournaments on the United States pro tour, he is pul ■> 
leading money-winner with $2,392,865. Including 5188,893 m the 
Masters. 

His stature also has led: to tangential Income from the endorse- 
ment o golf equipment, golf clothes and golf-course de “Ef- 

Tn Sunday’s round, he wore a white-striped green shirt and white 
mjwwk* that had been programmed for 1dm several months ago. 

-They’re geared lor advertising.’! he explained. "When they’re 
being advertised, rm supposed to wear them. I'm told what sums 
and slacks to wear every Saturday and Sunday that rm playing 
because those are the TV days. But. - ' he laughed, “they let me pick 

owi Sddaus waTborn on Jan. 21. 1940. in Columbus. Ohio, where 
fate father was a druggist. He learned to play golf at ^ Saoto 
Pnuntrv Club where Jack Grout was the teaching pro. E\cn now. 
Shm^lSSk fe in a slump, be will us* advice from Grcut jho 
now lives in the Mi*™* area not far from Nicklaus s big home in 


Associated Press. 


IN - PUTT — Jack Nicklaus ■welcomes 40 - foot birdie 
putt on 16th green which pot him in tie for lead. 


didn’t work at it I tried last lau to get away uum u • 

could for os long as I could and get refreshed." 

Two to Go 

m recent weeks Nicklaus has won the last three tournaments he 
has enter ed— the Daral -Eastern Open, the Heritage Open and now 
the Masters; his 15 th major title, another record. As the Masters 
champion, he has an opportunity to fulfill his ambition of competing 
a pro grand dam— winning the Masters, United States Open, British 
Open and the PGA title in the same year. 

He the grand slam "a possibility but not a probability." To 
accomplish it. he would have to win the United States Open at 
Medinah outside Chicago, the British Open at Carnoustie to Scotland 
and th** PGA title at Firestone to Akron. 

•T haven’t played Medtaah since 1962 when I won the Western 
Open'" be said. “Carnoustie is the toughest golf course to the 
Outplaying the British Open with the big ball I should oo wen there- 
And at. Firestone, rve done well there in the past but rve also done 
badly- It's a tough golf course but it’s a good golf course for me. 

jack William Nicklaus, to addition to five Masters triumphs that 
—massed the record he had shared with Arnold Palmer, has major 
Srtorfes that include the US. Open twice, the British Open twice, 


NHL’S Power Teams Win Openers 


NEW YOKE. April 15 (UPD. 
—Hockey’s "big three" have start- 
ed on the road to the Stanley Cup 
semi-final round. 

Philadelphia, the defending Cup 


lead the rest of the 

way to Buffalo. Rookie Danny 
Gare, a 31-goal scorer during the 
regular season, notched the first 
Sabre marker and Gil Perreault 


pnuaaeipnia, meoeiTO - stanfleld added tallies 

holder, Buffalo and Montreal each ; g^^etminder Tony Es- 
wun its division during the regular 8 


s efl iyin and tied far the most 
points scored with 113. The "big 
three" could only be separated 
by the number of victories they 
accumula ted and, as expected, 
scored decisive victories Sunday 
in their opening quarter-final 
round games after a week off to 
rest. 


past Chicago netminder Tony Es- 
posito. 

The Canadlens, who have never 
lost to the Canucks, won, 6-2, in 
Montreal 

Guy Lapointe and Guy Lafleur 
each scored two goals and Yvan 
Coumoyer and Steve Shutt also 
scored for Montreal Vancouver, 


rana games whlch had managed only three 

**■ ties in 27 previous meetings with 

But the fourth quarter-final hung ta the game far 


pairing— Pittsburgh versus the 
New York Islanders— appears to 
be the most exciting of alL 
Philadelphia beat Toronto, 6-3, 
at home as Rick Macleish, the 
Flyers' leading playoff scorer last 
year, scored three goals. 

Buffalo beat Chicago, 4-1. in 
the opener of their best- of -seven 
set ■ 

“They’re the best team we've 
played this year," said Chi- 
cago's defenseman Bill White 
“They’re a ' better team than 
Boston. They proved it through- 
out the year." The Hawks elim- 
inated Boston in the first round. 

Despite the loss Sunday. Chi- 
cago coach BiHy Reay feels his 
club is playing well enough to 
win. “I thought we played well 
and we can win playing like 
this," he said. . 

“This,” however, resulted in the 
Sabres taking a 3-0 first-period 


the first period with scores by 
Paulin Bordeleau and Gerry 
O’Flaherty to tie the game at 2-2, 
but then fell apart 
The Penguin-Islander Series 
seems a good bet to go six or 


seven games. Pittsburgh won the 
opener, 5-4, at home 

Pittsburgh skated to a 3-0 lead 
after 15 minutes but New York 
closed the gap to 3-2 by the end 
of the second period. Then, lead- 
ing 5-2 an third-period tallies by 
Bob Kelly and Dave Burrows, the 
Penguins had to survive a third- 
period Islander attack that fea- 
tured a pair of goals by JP. 
Parise. 

Pittsburgh goalie Gary Inness 
mqrfp 36 saves, including a num- 
ber of key stops in the final 
minutes, to preserve the victory. 

“Gary t »««« was the difference 
tonight," said Pittsburgh coach 
Marc BoUe&u. "That’s for sure. 
He just kept making the big 
stops." 

The four best-af-seven series 
resume tonight at Philadelphia, 
Buffalo. Montreal and Pittsburgh. 


Czechs Hand U.S. 8th Loss 


DUSSELDORF, April 15 CAP). 
— Czechoslovakia outclassed the 
United States. 8-0, today In a 
warmup for its title match with 
the tfpfonding champion Hu Minns 
at ' the world ice hockey cham- 
pionships. 

Eduard Novak and Frantisek 
Kaberli led the winnere to their 
seventh victory in eight matches 
in one of the roughest contests 
of the 16-day tournament. 

Losing their lighth straight 
game, the Americans collected 


ten minor penalties and the 
Czechoslovaks eight. 

The Soviet Union remained un- 
defeated with a 15-1 rout of 
Poland 

- Czechoslovakia meets -the Bus- 
mans Thursday to a match that 
will decide the championship. The 
Russians won their first encoun- 
ter, week in Mu ni c h . 5-2. 

The Americans play Sweden 
tomorrow before their final 
Tnateh. Friday against Poland to 
decide which of the two gets 
bumped to “Class B” status. 


Ref Claims 
Ali’s Words 
Hurt Him 

NEW YORK, April 15 (AP). 
—Boring referee Tony Perez 
filed a sio-million lawsuit to- 
day Muhammad All, 

alleging the heavyweight box- 
ing champion hurt his name 
and career by remarks after 
the Chuck Wepner fight in I 
Cleveland March 24. 

in the suit, filed to U. S. 
District Court. Perez claimed 
that Ali protested that Wep- 
ner was throwing rabbit 
punches and illegal blows to 
the back of the head. 

“Ali then began intention- 
ally to throw rabbit punches 
at Wepner and plaintiff 
(Perez) directed him to stop” 
the court complaint said. The 
complaint further states that 
during the fight the cham- 
pion called the referee deroga- 
tory names and also slurred 
the challenger.- All won the 
fight by stopping Wepner 
with 20 seconds to go to the 
15th round. 

According to the suit. AIL 
after the fight, called Perez 
“a dirty dog” and “a Puerto 
Rican,” saying “he’s not black 
and he's not white. He is 
more black than white but be 
is trying to be white.” 


NDr Nic^us^d h ‘his wile, the ionner Barbara Bash. havc five 
ehildrer— Jack 2d Steven. Nancy Jean. Gary and Michael. 

Alter a spectacular competitive career at Ohio State os a 
golfer. Nicklaus joined the golf tour in 1962 and won thi e 
States Open, his first triumph, in a playoff with Arnold Ruiuer. 
S^theVelcntoB deity of the game. As the conqueror of Palmer, he 
was an tostantvlniito to Anne'S Army but gradually he equaled, then 
surpassed, Palmer's glory. 

Golf la His Business 

Nicklaus likes to fish and hunt and play tennis l0 ?- relaKatum. 

m - * 

makes she »» »* 

easy 1 with Ills bSjmlng drives, his accurate approach shots ^ ^ 
consistent putting. But he is a diligent professional ahD JemMids 
pezle :tion £om himself, at least as much perfertion as^o mijxrtert 
Sme soil will permit And when he was threatened by Johnny 
Milter and bv a slump, he worked even more dillgentlj. , 

^•N^cdy taJSPhh wife Barbara said, "how he worked to win 

the Masters this year.” 

War riors Triumph 

Celtics Defeat Rockets 


Nations Cup Soccer to Test Strengths of England, Italy 

... . . „ „ • h p, Jr, Sweden Northern Ireland clever Stoke midfield man. : 

By Brian Glanville 


'ay, Monday line Scores 


DAYS GAMES 
K1CAN LEAGUE 

. mi el# mi— a ii e • 

. « f S3* 38*— n IS r 
(?) and Montgomery: 
and Duncan. Ir— Thuot 

First Game) 

... dm aw mo — o : « 

... Ml 131 M*— fl 11 0 
re* Ui, and Humphrey; 
and Munfion. L— ' Walter 

rcoud Gmhe) 

... 103 000 818-5 3 1 
... QUO l Of) 801— S 4 1 
)i and F*re«han: May, 
/ra. -i9> and. Herrmann. 

... 088 000 088— X 6.8 
.. ■ | #1) 800 008—1 S 1 
,!-0) and Ellis; Broberg. 
nij Porter L — Brotwre 
jovenslein ilsli. Brlrjs 

B00 M0 *63—3 8 3 

.. 103 1M 00*— 5 II 3 
tnd Bo rs maun: Bu-xtay, 
Mrd (81 and Marline* 

<1 - . 

First Gun) 

*00 008 M*-J ? (3 I 

BOO 301 DM Ml— S 9 3 

ir ili. and Downlne: 

rood (41. Guana go (131.- 
i Rodrlena. W— Porter 
((rood (0-1). HR— May 

eceni] Cine) 

331 0M M0— S II 0 

... 000 WO 800—4 8 8 

pshaw ■ 5r. Kaai (St- 

and Downing; singer 
n. W— Upshaw tl-01. 
.ONAL LEAGUE 
. . 006 Ollft 080—0 3 1 

... MO 110 Ms— t S 8 

bosky i8i and Simmons: 
0) and Boone- L— Porsch 
uzKntl <3di. 

... 010 108 8)8—3 3 -S 

... 101 100 58*— B * 8 

er (?) and Orotr. Kiaoa 


(Pleat Game) 

Atlanta «*8 «W 880-8 4 1 

San Franetor* . 810 888 31* 3 3 8 

Reed. House (TV. * Harrison Hi and 
Oates; Montotniieo 11-01 and Hill. I»- 

Beed .10-3). HR— Matthews Hot) ^ game ^ ^ wheD Italy % at 

(Seemd Game) ^nrru* to P olan d. . 

Atlanta .... — £5^ i n England needs plenty of goals 

<8. H irtbS 181. Mid against Cyprus, as the present 

corwu: Falcone. Mofnu. 18). and Ra- practice is to separate teams m 

dw. w— Falcone «wm.. the standings on. goal difference, 

JK!- ^2=fT5S. ■ maeTST art. .«w u 

Lo» Aaeeie* _. m* aw Bio—? s o p ornmn n with Northern Ireland 

Houston ** LJ and Wales, England te unlikely 

jr^JSS-^oSSSS to toowwtat Its tejun wmi » 

Foreah (8). York <8i and May. L— almost till the day of the game. 

Koniecsny «M) hr — wjmn fist). M1P h jg the- pressure of fixtures 

SKad*!:- ooa/ *?s 801-18 14 1 an the leadtog -English clubs. 

San di**o mo aw ono— «54 when- England played west 

ouiiettr ri-oi and Germany 1 last month, it had to 

safi/ss 1 m S- mSc*,. m 

Whitworth of Leicester and Ian 


LONDON. April 15 CIHT). — 
The European Nations Cup will 
be in full flight tomorrow. At 
Wembley. England receives Cy- 
prus, and should not have much 
difficulty in winning, though it 
may be a different story when it 
has to play the return next 
month an the bumpy, poorly kept 
pitch at LimassoL 
In Belfast, Yugoslavia has 
sportingly agreed to become the 
first country in years to take an 
Northern Ireland, while in Buda- 
pest. Hungary te ‘ at home to 
Wales. Then, an Saturday in 


Northern Ireland must be 
praying that it can get another 
Ipswich player— Alan Hunter- 
fit. Hunter has had a fine sea- 
son at center-half, though, like 
Dobson, it did not begin auspi- 
ciously. Its crowd will be fer- 
vently behind it. but the Yugo- 
slavs. despite the loss of all three 
World Cup midfield players. Ka- 
ras! (now with Lfllei. Oblak, who 
is badly injured, and Acdmovic.. 
doing his military service, have a 
formidable depth of talent. 

They showed as much when 
they knocked Real Madrid out 
of the European Cupwinners’ 
Cup with their best known Bel- 


ls. Sweden, Northern Ireland 
badly needs both points. 

Wales ateo began the tourna- 
ment poorly. losing 2-1 in Vienna 
to Austria, a team recently held 
to a 0-0 draw by Hungary. Hun- 
gary has been beaten by Wales. 
3-0. to Cardiff. 

Wales has a number of very 
talented players such as the 
Burnley winger. Leighton James, 
who demolished the Hungarians 
at Cardiff; John Tosha ck, the 
big Liverpool striker, devastating 
to the air and much better an 
the ground than most acknowl- 
edge. and John Mah on ey, the 


clever Stoke midfield man. Hun- 
gary is an indifferent side, but 
an early goal could transform it. 

The Italians have comprehen- 
sively rebuilt their team since 
the Poles beat them Last June 
iu the World Cup. Francisco Cor- 
dova of Roma, playing before bis 
own crowd; Young Antognani of 
Florenttoa and Capello of Juven- 
tus will provide artistry in mid- 
field. But Poland bos Zmuda. 
their World Cup stopper, back 
on defense, and Deyna in mag- 
nificent aU-roond form in mid- 
field— and the firing line. It 
could be a magnificent match. 


BOSTON, April 15 (UPD.— 
John Havlicek scored 30 points 
to lead seven Boston players to 
double figures yesterday as the 
Celtics beat the Houston Rockets. 
133-106. in the opening game of 
th e<r National Basketball Asso- 
ciation quarterfinal series. 

The Celtics, ahead by five 
points, 53-48. with 1 minute 
50 seconds remaining in the 
half, outeeored the Rockets, 24-8, 
through 6:34 of the third period. 
It led the defending champs to 
a 1-0 lead to the best-of-seven 
series. 

jo Jo White added 24 points 
to the Boston assault, while Rudy 
Tomjanorich led Houston with 
30. Paul Westphal added 14 and 
Don Chaney scored 12 for the 
host Celtics. 

Warriors 123, Sonics 96 
At Oakland, Calif., Golden 
State, with Butch Beard leading 
the fastbreak and Rick Barry 
sc or in g 39 points, routed the 
Seattle SuperSonJcs, 123-96, in the 
opening game of their best-of- 
seven playoff series. The Sonics, 
who finished second to Golden 
State in the Pacific Division dur- 
ing the regular season, took a 5-0 
lead but once Golden State got 
started, it became a rout. 

Kings 192, Bulls 95 
At Kansas City, guards Nate 
Archibald and Jimmy Walker led 
an early second-hall rally and 
Larry McNeill scored a game- 
high 28 points, helping the Kings 
beat Chicago. 102-95, and squar- 
ing their best-of-seven series at 
1 - 1 . 

Archibald scored 10 points and 
Walker eight during the first 
6 1/2 minutes after Intermission, 
swelling the Ki n gs’ 55-51 half- 
time margin to 77-61. 

Spirits Lead, 3-1 
ST. LOUIS, April 15 lUPP.— 
Marvin Barnes and Maurice Lucas 
combined for 43 points to give 
the Spirits of St. Louis a 100-89 
victory Sunday night over .he 
defending American • Basketbai 
Association champion New York 
Nets and a 3-1 lead In games in 
their best-of-seven playoff series. 


Barnes and Lucas hit 15 of 
their points in the fourth quar- 
ter as St. Louis held off the Nets, 
who had beaten the Spirits In 
all II games during the regular 
season. 

Nuggets 115, Stars IB 
In games last night: 

At Salt Lake City. Ralph Simp- 
sou scored 28 points, Mike Green 
25, and Mack Calvin 24 in lead- 
ing Denver to a 115-113 victory 
over Utah. The triumph gave 
the Nuggets the Western Division 
playoff. 4 games to 2. 

Spurs 123, Pacers 117 
At San Antonio, Texas, with 
George Gervin and Jaxne Silas 
leading the attack, the Spurs beat 
Indiana. 123-117, to cut the 
Pacers’ advantage to 3-2 games 
in the best-of-seven playoffs. 
Gervin scored 42 points and pull- 
ed down 17 rebounds, while Silas 
scored 39 points and tied his club 
record with 13 assists. 

Colonels 111, Sounds 99 
At Louisville. Ky.. led by Artis 
Gilmore, the Colonels subdued 
Memphis. 111-99. to win their 
Eastern Division playoff series, 
4-1. 

ABA Playoffs 

Sunday's Games 

Kentucky 111. Memphis 90 iGllmore 
21. Median 21: Coder 3C. Owens, Cal 
Colonels win best-ol-t series. 4-1 
St. Louis 100. Hew York SO iBarnes 
S3. Luca.- SO: Ervin c 35, WtlMiun^oo 
igi Spirits lead best-of-7 tertei. 3-1 

Monday's Came* 

San Amomo 123. Indiana H7 'Gervin 
4S. Silas 38: MrGmnis 40. Knlirht 
35 1 Pacer:- lead besl-of-” series. 3-2. 

Denver 115 Utah 1»3 'Wiw>"Q 3 
Green 25: Boone 33. Malone Bl 
NUKGcts win btnl-oI-7 j-crltf. 


NBA Playoff 

Sunday's Game 

K C.-Gm.ihft IK. Chieacp 85 (Me- 
Nr!H 2B. Walker 2G: Love 21. Walter 
20 ■ B«,T-of-7 series urn 1.-I 

Monday'* Game* 

Golden Siaie 123. SealUe 98 i Barry 
39. C Johnson 12: Grav id Suit nn 
IS ■ Warriors lead Oesr-of-7 senes. 
1-0 

Boston 133. Houston 10C "Havlicek 30. 
White W: Toniliinovlch 30. Murphy 18) 
Celtics lead bcst-ol-7 series. 1-0 


waies. wneD. au ^ star. The two 

Rome, comes the -tofictoat- gh^d be on display 

ibg game of alL when Italy is a Belfast, o. Petrovi c. who has 


FoOcen i5>. Frlsells 17] sad Hundley. 

. Ir-nrioloben 10-11. 

MONDAY’S GAMES 
NATIONAL LEAGUE 

Son Diezv> ■ W 081 81*-8 * ■ 

Son pZhco... ON 0M MI-1 « 8 
Blflben. Tomlin <6>. GreH m mad. 
Handley: parr, LaveUe <7). Heaverlo 
IU. and Rader. Hill m w— Siebert 

n-et L— Barr «l-1i. HR Matthews 
(5dl. 

New Yoi* . 808 0=1 080-3 * » 

FhOadelpM* 188 Oil BSI 4 8 8 
Tate Cram 191 and .Orotr: Lonborjb 
Garber ’ (9i and Boone. W ~Garljcr 
1 1-1). L— Cram MM I - HR LUeiupld 
. nth), Sohmldl ilrti 

Cincinnati 080 000 208—2 8. O 

Lm AnsrieV .. 80S 8)1 19a -5 8 1 

BOUnshem. Ear bon <8L. Carroll (01 
and Bench- Ron Marshall <7i and 
F er g us on W— -ftmu (Ml. L— Bll* 
Unchain fB-1). HR— dry ■ tlst), VTytm 
1 2d). 

Chirac* - 010 308 008-4 8.1 

Pittsburgh ....... 080 858 MO-* « J 

RrasebeL Zamora <81. Knmrtea iri 
and Swisher: Moose. Demeiy <4*. Me- 
powall I8L' Glnstt <81 and Bangulllen 
W-RcuscbeJ HMD. L— Moose <0-1) 


L— Srarer (l-ll.. HBr-3IaralM «st). 


t3d i, Btennrte list). 

{ ... oon 808 080—0 4 .S 
1 .. 083 838 ion— 7 8 1 
• magus <31. Demote <81. 
Id Foote: Stone (14U K0d 
-Rogers (0-2i. 

I 


' . ' AMERICAN LEAGUE , 

OaUmd 018 Ml tel— S 8 e. 

Esnau City ... 018 008 ' 801 -C 6 t 
Hal tun an. Fingers (Di and Tenace; 
SpUttorff . McDaniel iBJ and . Uartlnea. 
W-^-Holtsinan (1-0) X—SpUCtorfll (0-1). 


G filar d of Queens Park Rangers, 
who had never been capped be- 
fore. .In the circumstances, it is 
strange that Don Revle. its man- 
ager. should include on his list 
of possibles David Johnson, tive 
Ipswich center-forward, who is 
almost certain to be unfit, and 
leave out 'Duncan McKenzie, the 
promising . young Leeds United 
striker. 

Also ignored was the excellent 
Ever ton right-half. Martin Dob- 
son. who has done so well since 
the Initial period of adaptation 
which followed a surprise trans- 
fa- from Burnley- 

Mexican Jockey Dies 

TUOANA. Mexico. April 15 
.—Jockey Wilfrido Osuna. 
33. one of Mexico’s leading 
jockeys, him died from head in- 
juries .suffered In a spin last 
week -at • Caliente racetrack, a 
track spokesman said. 


done very well as deputy for 
Marie (another Army conscript), 
and Vladimir Fetrovic, 19. nick- 
named the Little Pigeon. The 
return from military service of 
Drogan Dzajlc, another Red Star 
man, has helped immensely. He 
remains one of the finest left- 
wingers to the .game.' 

Northern Ireland will hope 
that Pat Jennings plays as well 
in goal as he has been doing for 
his struggling North London 
dub. Spurs. Having carelessly 
lost- to Norway though they won 

NBL Playoffs 

■ Sunday's Game* 

Philadelphia. 8. Toronto 3 (McLelBb 3. 
Barber Leach. Jim Watson: Williams, 
sutler Stoughton) Flyers lead br*i- 
of-7 series 1-0 „ , _ 

Buffalo 4. Chicago I (Martin. Per- 
reault. Stanfield. Oar*. Boldlrevi 
Sabres lead best-Of-7 series; 1-8. 

Mont rr al 5 Vancouver 3 (Lapointe 2. 
Lafleur 3, Coumoyer . Shuit: Bordeleau, 
O’Flahenyi C -aaadi em lead best-of-7 
series. 1-8. ■ „ 

PULsbnrgh 5. Now Vort 4 (Kelly. 
Burrows. HadOeld. Laframbolu. Stac k. 
House: Parise 2. Droutn. St. Lanreat) 
Penguins lead best-of-7 eeriea, 1-0. 

WHA Playoffs 

Sandaj** Game* 

Cleveland 3. Houston 1 ' (L, HU htie t l . 
Ed ur. ' McDonough ; Mark Howe) Aeroa 
lead best -of-7 series. 2-1 

Minnesota 8. New England 3 (Mor- 
rison 2. Bon 2. Walton, Smith, Box- 
sink. Huet: dimle S. By era) Salats 
lead bestrOf-7 sertea 2-L 

Monday** Gams 

Taranto S. GOB Diego 2 (HteUeo 2. 
Kirk Simpson. DiUtm: Ferguson 2). 
Mariners lead b*«w4-7 series, 2-L 


xffwuor 


CLASSIFIED ADVERTISEMENTS 

I (ContixiQed from JBdck Page) I 

SITUATIONS WANTED j DOMESTIC SITUATIONS I 


HALF" A 
GALLON. 

Consider these 
advantages: 

1. There’s a handle on it. 
Easy to carry, easy to pour. 

2. Less chance of - 
running out- 

3. It’s a sensible way A 
to enjoy Jim Beam 

ari'd it costs less /jT 
per drink. f S& 

the worlds fwest Ejn 
BOURBON. W 


illl-lHjS^ 


HCENC1I 31 ALE, 31. bachidor deg|*v “ 

In PhlluMphy. cerutlcale ror 
trarhteg Pranrii u> foraiencrK i YOU! 
goad English. ***** at. swble 

French te-idier in a school or keeper, 
family in any English speaking Good rr 
country— prefer* United 6 lutes — Box OTJ 

or northern Europe Contact: &r« |28» 9- 

Daron. 3<ter £L f?*' .MISS R~ 

viile 92. France TeL: 92B-D9-12 girl. SM 

GS. YD DATE ELECTRICAL engineer children 


SITUATIONS WANTED 


YOUNG FRENCH .HEN seek 
•OAble position!, as cook, hou.n- 
kxvper. mmtre d hotel, chaullcur. 
Good rcferenre-i, USA visa. Write. 
Box B9.80B. Herald. Pari*, nr call: 
1 70 1 92 IO 61 France 






With 26 years experience field ln- 
stallaUon. teat. 6T& M of elec- 
tronic systems- Extemdre nace- 
Ground In project management, cue- 
comer liaison, technical marketing 
Current T8 clearance Fluent oer- 
man and Italian Box 818. 

6 Frankfurt/ M., Or. EschenhelmeT 

FRENCH* (MALEl. Bi- 

ssrijssssrs^sia. ft® 

op to trial hatenec. famUar *toj 

ssgf 

horary mfI Write: Box 28.9S4. 

iiirlrn native bilingual see- 
retarr. ccuersl and accountlns 
background. translations. Mior}'- 
hand. seeks, ptrmanen l pwd ilon Pari* 
Ban or rlosc suBurh North eosl 
call: 844-01-77 mornings iParlS*. 


ISS R~ Mature, responsible Scut* 
girl, seeks Mum'i help posL Fond 
children, home loving 6s drives. 
Call: London 730 8122. Search 
Agency. 25 Kings Ed . SW3 Cable* 


I ENNIS LESSONS for you and or 
your children Talented US col- 
legiate player asks only for room ■ 
board In Europe. Pin tact now 
Box 29.8 14 H erald.. Parts 
INDOOR -'OUTDOOR handyman -male 
au-palr Paris 228-28-80 X 40. 

HELP WANTED 


AMERICAN COUPLE 
WANTED in FRANKFURT 

WOMAN to perform duties asHwi-i- 



bilingual Mmmmr. m, wn M.^’^work 'ax 


■ ROOF WHTUCW STBMfllT 8W®®* 
WMSXfftnSTIUHl *» MltLO « 
TOE JAMES t>. BEAU WSHLUMS CO, 

GLOMOKT.«EMB.KEinUCICy 




cedures a croon ting bndn;tU)E. 
seeks rtsponaible position. Write: 

Box 38. PM. Herald. Parts. “isKwrl* 

ENGLISHMAN BA Mnltrise es Let- Boj 

ires, hlllneual tranflatlOB . 
perienre. seeks lob other than — 

' teaching- Box 29.985. Herald. Parts. aC-PAEE 
ENGLISH GXEL. 21, good appear- speatln 

am*, some French, seefca vork In ly livio 

Paris Tel.: 252-25-21. ^ and cm 

YOUNG GLUM AN. fluent Spanish, ZEMAF 


heavier homework, ehaulleur. Salary 
Si. DOT (D.S.I and 3-room aMrtmcat. 
Knowledge of German helpful. 
Box 1L371, Herald. Paris. 


English. French, seeks Job In Paris 
Can: Parti 252-11-82 alter ll tun 
EXPERIENCED SECEETAKY. Ger- 
man. English. ^Fren rh, teak-kem- 
lug,- seeks post. Bax 29.923. H. Paris. 


speaking, waniod lw French Fami- 
ly living la Parts. Write with photo 
and curriculum vitae to Mme CRO- 
ZEMARIE. BP 3. 94800 VlLLEJUTP 
i FRANCE). 

AMERICAN or ENGLISH at^paJr 
girl for 2 girls, sged 3 *6. In 
country house on stud farm am kxns. 
from Paris. 329-57-98. 3 p.m. on. 


For reservations at over 600 hotels worldwide 

BRUSSELS, 02/538.28.32 LONDON ,01-487- 5611 

FRANKFURT, 0611-590947 RARIS.946.24.34 


Hotels in . Belgium — Brussels, Liege; England — Bristol, Leeds, 
London,Middlesbrbugh-Teesside;France-Paris;Germany - Frankfurt, 
Leverkusen - Cologne, Ludwigshafen- Heidelberg; Netherlands— 
Amsterdam; Sweden — Jonkoping, Stockholm. 

Open soon in—Dusseldorf, Germany, and Gothenburg, Sweden. 


m 
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Jolly Old Capital Loss 


By Russel] Baker 

YORK — Internal Revenue Charlie 

Eve is always & Joyous time falls sili 
at our bouse. Grandmother al- t 

ways comes over early In the day lawyers 
to take charge of the lri fch fn and In the e 
soon the air Is rich with the good "Setth 
smell of roasting check book and their ho 
grandmother’s de- «.« **.* 


lickrus minced 

pay voucher. 

Mother will 
have been up 
since dawn scrub- 
bing and polish- 
ing JJSL Lesser’s 
tax guide, and 
the children 
stand around 
with saucers as 
big as eyes watch- Baker 
ing Uncle Charlie 
put up the tax tree. 

Later in the evening everybody 
will pitch in and trim It with 
gifts for the Voice of America, 
the Pentagon and CIA, the De- 
partment of Agriculture, Speaker 
Carl Albert and the elevator 
operator of the Washington Mon- 
ument, and all those other won- 
derful people who do so much for 
ub. not only on April 15, but 365 
days a year. 

In the . fireplace we have a 
blazing copy of the Tax Code 
and stockings are hung by the 
chimney with care in the hope 
that H. and R. Block soon will 
be there. 

“Gosh, dad.” one of the chil- 
dren win say, “do you think your 
payment might wind up buying 
some of the jet fuel needed to 
fly Henry Kissinger to confer 
with President Pord on vaca- 
tion?” 

I allow as how 1 wouldn't be a 
bit surprised and point out that, 
with all the tax I will be contrib- 
uting to our country, I might be 
personally responsible for getting 
Mr. Kissinger’s plane all the way 
Iran Harper's P e rry to Charles 
Town, W. Va„ thoughts like that 
make you feel good about paying 
taxes. 

Grandfather, of course, always 
tries ’ to spoil the mood. “Bah. 
Humbug!” he will say. “Tour 
share will be used to print 35 
pages of the Congressional Rec- 
ord. You might as well throw 
the money to the winds.” 

But the rrmgfr. of the night can- 
not be so easily ruined for the 
children. “Tell us the story of 
the first loophole,” they cry. 

This Is the cue for Uncle 


Charlie to perform, and everyone 
fails silent as he recalls the an- 
cient tale of three wise tax 
lawyers who saw a brilliant star 
In the east one ni g h t, 

“Setting out in limousines from 
their homes in Georgetown,” he 
says, “they traveled eastward for 
many miles until they reached a 
great domed building called the 
Capitol of the United States. 

“There the three wise tax 
lawyers found the Senate Finance 
Committee sitting in a bare com- 
mittee room, and they said, *Lo, 
we have seen the strange star 
that bums in the eastern sky and 
have traveled these many miles 
from Georgetown to learn what 
miracle has been wrought.’” 

The children always interrupt 
at this point. “Tell about the 
gold, frankincense and myrrh. 
Uncle Charlie,” they always say. 

“And the three wise tax lawyers 
said, 'We bear gifts of gold, 
frankincense and myrrh,’ where- 
upon the Senate Finance Com- 
mittee said, “We don’t care about 
the fran kin cense and myrrh, but 
if you leave the gold with our 
reelection-campaign-fund man- 
agers outside the door, unto you 
a tax loophole shall be bom.’ 

‘Then they went outside and 
left the gold, and on their return 
they found a newborn loophole. 
It was wrapped in swaddling lan- 
guage so dense that none but a 
wise tax lawyer could discover it. 
Thus were the first men excused 
from the heavy burden of paying 
taxes.” 

One of the younger children 
always says, “But. didn’t those 
first men excused from paying 
taxes feel cheated of the right to 
transport Mr. Kissinger from 
Harper’s Fer ry to Charles Town, 
or contribute 35 pages of the Con- 
gressional Record to the coun- 
try?” 

“Of course, they were cheated," 

I always explain, “but the rest of 
us were enriched and made hap- 
pier, for, you see, it meant that 
the rest of us could pay more to 
make up for the shortfall. In 
that way, every Internal Revenue 
Eve we have the joy of knowing 
that we can fly Mr. Kissinger a 
little further or provide a few 
pages more of the Congressional 
Record than would have been 
possible before the first loophole. 
In this way, our joy on this beau- 
tiful night is increased, for we 
are more precious to our country.” 



PEOPLE:.® 


The American Food Center, Queensway, London. 

An Old Glory Business in London 


T ONDON OHT)— If you happened to be 
S-i in r^nri/m and' pining, simultaneously, 
for Old Glory and Instant Pussycat Mix, 
where would you go for a quick fix? Where 
else but that polyglot thoroughfare in 
Bayswater known as Queensway, whose 
Grade, Indian, Pakistani, Italian, French, 
Czech, Chinese, Japanese, Armenian, Tur- 
kish, German and Hungarian establish- 
ments have now been augmented by the 
most star-spangled enterprise east of 
Ambrose. Light. 

It goes without saying, probably, that 
the American Food Center would be run 
by a couple of mngiwhwimr How many 
Americans could bear to spend their work- 
ing day under the iron gaze of George 
Washington, Stonewall Jackson, U5. 
Grant, Abraham Lincoln, Franklin D. 
Roosevelt, John F. Kennedy (in his naval 
lieutenant's uniform) and Gerald Ford, 
whose larger-than-life portraits line the 
shop’s walls? And of those who could, how 
many would have the stamina to spend 
the day ringing up sales on cash registers 
emblazoned with the Stars and Stripes, 
facing an American flag that eTtmdn the 
full width of the store, and also facing 
this observation, lettered an the far wall: 
There's No Way Like the American 
Way”? 

The store’s co-proprietor, Roger Hooker, 
does not (contrary to appearances) believe 
in carrying a theme too far. Potential 
customers, for example, are not required 
to produce a passport. “We get lots of 
other people too, as you might suppose,” 


he said. "But of course, many Americans. 
Andre Previn was in the other day. Signed 
the Visitor’s Book.” ■ (Bom in Berlin, 
brought np in Hollywood. Can you get 
much more American that?) • 

What pulls them In is a poster-colored, 
immaculate store crammed with the best- 
known American food brands— canned, 
■frozen, bottled, f one or two artful 
imitations, such as “New England ice 
Cream— from an Old American Recipe.” 
made in London.) Prices seem reasonable. 

Irving Murder 

considering the logistical problems. .Many 
of the items be found in other Euro- 
pean specialty food shops, but. very few 
offer a comparable variety of such things 
as canned tacos, eimw chowder and Almond 
Joy. (Instant Pussycat Mix, for the -bene- 
fit of the noncognoscenti, is designed to 
be blended with Old Times whiskeyj Ac- 
cording to Mr. Hooker, bis shop is a pilot 
operation that may be followed by others 
on the Continent. 

The American Center is one of eight 
retail food shops and 17 foreign restaurants 
that line the up to w n ride of a two-block 
stretch of Queensway extending down from 
the entr ance of Kensington Gardens — 
stamping ground of Barrie's "Peter Pan” 
and a stronghold of the traditional London. 
The other side of the street, too, is packed 
with foreign restaurants, coffee shops, a 
French pastry shop, Indian and Oriental 


- groceries, Chinese take-out food shops. Their 
clientele of & wpHnMtng of tourists 

and a preponderance of bed-sitting-room 
inhabitants, mostly young. ’ The racial 
mixture is as rich, probably, as anywhere 
in the world — far more so than, say, around 
the Place St. Michel in Paris or around 
the united Nations In New York. The 
magazine and news pape r • shops, .are apt to 
stock not only the IHT hut also .the Cal- 
cutta Statesman, thf raring Man and the 
Australian Express, the fruit peddler man- 
goes and papayas as well . as- pears and 
coconuts. • 

Even the classified advertisement notice 
boards outside the tobacco shops on 
Queensway— part of a time-honored British 
guessing game — r eflec t the changing flavor 
of the street “Miss Caine” is stilt going 
strong, and so is her sidekick, “Miss Stem.” 
There is still a “Pretty Baby Doll" for sale; 
there is a “Naval Man Willing to instruct 
in Tying Knots of All Descriptions.” There 
are a dozen or so “Young Swedish. Blondes” 

. who are “Expert in Massage,” severe! "Male 
Models” available lor “Assignments of 
Any Kind." But also a “Young Chinese 
Guy” and several other Asians whose 
. qualifications for casual employment are 
veiled — except,- of course, to telephone 
callers. 

At the end of this seething block, op- 
posite Whiteley’s department store, with 
its look of having been there since Queen 
Victoria's infancy, is another store that 
seems to typify the way London has chang- 
ed: A supermarket, open every night until 
11. What, would Gladstone have said?. 


Entertainer Cher Bono and two 
UjS. magazines have been sued 
for :f4 million by her_ ttther, 
John Sarkisian, who alleges' re- ' 
cent &rticles have Invaded his 
privacy. Sarkisian said in - his 
suit, filed Monday in Los Angeles, 
that the articles in Time- maga- 
zine and People referred un- 
savory, past aspects dr his private 
life. . He how Hwes,- aocqBjttng to 
the soifc/ an ‘^exemplary -virtuous 
and honorable life.' Remarks in 
both publications attribated to" 
his daughter, described Sarkisian 
as a “compulsive gamble? . and a 
heroin addict.” ' 


. “Josephine Baker , .a irre- 
placeable,” declared Jewt-Ch-iute 
Dausomte, director of the JBohjno, 
the Paris theater wham she was 
the star of the show until her. 
death last week. - The theater 
will be closed for eight. days to 
tribute to her memory. . 


. Pointing to afay*a iaf .t el egra m s 
and letters, San Diego's Roman 
Catholic, bishop, the Meet Rev. 
Leo Maher, predicted ;Monday 
that other - bishops ..and even 
Protestant leaders would ' frijow 
him in denying communion to 
Catholic members of the Na- 
tional Organization for.' Women 
“and other pro-abortion groups.” 
“The response, to my pastoral 
letter has been overwhelming in 
favor of my instructions,” the 
59-yeaj>old bishop ~saidl Sunday, 
at least 50 NOW members were 
refused the sacrament -In the 17S- 
parfsb diocese.-' The-. National 
Conference of Bishops, has said 
that Bishop Maher's Instructions 
represented,- in effect, -esccmmu- 
nicationa. Tt Is not eaaommuni- 
cation,” he. said, describing, denial 
of communion as a lesser penal- 
ty for those who propagandize 
for abortion.* “Only thow who 
submit .to an abortion ox -perform 
one are subject to full excom- 
munication.” 


The Harvard Lampoon thinks 
the film “Lenny”" was the worst 
of the year because “it seeks to 
combine ‘Oedipus Rex’ with 'Fun- 
ny Girl.'” In Its 35th annual 
movie-worst awards, - the Lam- 
poon also cited “S-P-Y-S,” “Harry 
and Tonto,” “Blazing Saddles,” 
“Airport 1975." The Trial of Billy 
Jack," “Murder- on the Orient 
Express." "The Night Porter," 
“Daisy idler” and The. Front 
Page.” 
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CLASSIFIED ADVERTISEMENTS 




ANNOUNCEMENTS 


ALL CURRENT C.S. BOOKS — 200.000 
lilies— now it DS. prices! Plus 
fall Sen. N Y. Ttm*a by lei! The 
Ohio try. 3e Helmcrastraal 28. Am- 
sterdam. TbL: 101 20-123456. 
ALCOHOLICS ANONYMOUS meets 
Mon.. Wed- Thor.. 8:30p.m. «fc Sat. 
5 b.w .A merican Church. SBQ.d’Ors*v 
THE DETEST MARTINI in Town at 
Harry’s N.T. Bar. Falkenlurm 
Straw* s, Munich. 


SHOPPING 



Ail Enrocean makes. European- 
Ca n a ri a n and 0.8 specs. The 
she nest delivery In Europe. Rue 
Bona eels. 15. 1040-BrusseLs TeL: 
319-30-83 Telex: Ami car is 734. 
RANGE ROVERS. JAGCARS ft an 
other makes. Immediate delivery. 
Duty Free Automobiles B.V. Hilton 
Hotel Amsterdam. TeL: 733787. 
Telex: lioas. 


CAR SHIPPING 


CARS — IMPEX 
are the ahlmbur specialists. 
Household effects too. 
Quotations without obligation. 
IMPEX SHIPPING LTD. 

North Side Royal Victoria Dock 
London E,I6 

TeL: 01-474-3 l-OL Telex: 897U? 


HOTELS-RESTAURANTS 
NIGHT CLUBS 


CEHMABY 

PRANHEPUT— s"a TO Y HOTEL, 
Downtown, near main station. 
Wtesenhtlttenstr. 42. TeL: 2305 U. 
NOERDLTNGEN — Hotel Sonne. Room 
with bath. W C. Top-class eotalne. 
TeL: 4087 


BUSINESS 

OPPORTUNITIES 


^ ELECTRIC MOTORS 
TRANSFORMERS 
GENERATORS 

IMMEDIATE DELIVERY 


REAL ESTATE TO LET. f REAL ESTATE TO LET. (REAL ESTATE FOR SALE 


SHARE 


PARIS AREA FURNISHED 

NEUZLLT: 6-room house, garden. 
Pr 5-000, AVE. FOCH. GEOHGE- 
V, MONCeau: 4 ft 5-room apart- 
ments. 346- BO-60 /260-38-8B. 
CONCORD L. 5 K. Gamboa. 290-3S-RS. 
Rooras. studios, private shower, 
carpet, phone. Prom- daily Pr. 47 


SHARE 


Three-Phase standard Motors up to PRIVATE TO PRIVATE: Luxury fur- 
POBTUGAL 2“°° - Larpeet **octa taJBUrepe. nished apartment. 3 rooms. Champ 

Transformers upio 15.000. kVA and- de Mars. Telephone, mornings, to: 

V b!vl2ia* V * S xplori on-Proof 1 Motors. D. C_ Mo tors PLaCE^SOEBONNE: STUDIO, all 
facilities. Telex: 18388 Balaia^-P and G enerato r*. Prlvas with Thyristor comfort, bath, kitchen. Long lease. 

, r ’ Converters. Three-Phase Generators. Pr. 8*XL Call; 5234)4-16. 


HOLIDAYS & 


Special Manufacture of any kind ttlh: 5-room apartment, new bufld- 
ot Electrical Machin ery and Con- tag. telephone, balcony. American 
vert an. Reference Co. — 358-8S-82 

Rebuilt Machines are covered by 13- I~th; Beautiful studio. 40 oq.nu class. 

•month warranty. Kitchen, bath. Price: FT. 850. Prom 


•month warranty. 

HANNOVER FAIR: 
hull 11 stand 140. 

SEE THE GREEK. ISLANDS HELBCKB HANNOVER. I 

Charter a Yacht with or without D 3 Hannover 89 OarrrnsEtruss* 5. I r». w.wvw.'wuuid. iu-. i **rvAm i . 
crew. REGATTA, Aka Moutsopoalos P.OJB. 88 0128. W. Germany. TeL 13th: 2- room flat. etc., all comfort, 
1L Ext. A, Piraeus 17. Greece. 86402L Telex 832783. I ftae esrdea. Pr. 800. Telephone: 


13 t o 7 djb.: 3 Rue DofcropoL 
IDEILrMALMAlSON: In park. 7 

roomed house. 3 baths, telephone. 
Pr. 5.000/month. Tel.: 733-32-07. 



8KIATHOS ISLAND. Among pine- 
trees. 5-bedroom. 4-baihroom villa. 


SPAIN 


IBIZA BALEARES 
II For sale directly. 4 magnificent 
villas with patio, garden, beautiful 
reception + 2 to 4 bedroom^, sea 
view. Prom: $70,000 to $80,000. 
ji Unique. 6.000 sqm. land for sale 
In 3 or 3 lots, sen front, private 
creek Exceptional rite. „ 
3) For sale 'Port dc Pteheurs." 2 
flats of 70 and 120 sqjn. Penthouse 
duplex, terrace view. . 

4l For sale: Commercial premises 
BOUTIQUE “Port- de Piehemx’h 
Write: Mr de OLASO. _ 

18 Call e GariJn Ibiza. Bateares. Spain. 


MALLORCA. LUXURY PROPERTY 
enjoying magnificent views over 
bay and city of Palma. 4 recep- 
tion rooms, kitchen, utility room. 
5 bedrooms. 3 bathrooms. 2 show- 
er rooms. Cloakroom, staff .flab 
central - heating, air conditioning 
main rooms Large swimming 
pool., sun terr ac es, floodlit ten- 


INDIVIDL'AL SALUTARY SOLU- 
TIONS. Your means of your per- 
sonal defense against Inflation. 
Scientific organization of your 
daily work (methods nud tech- 
niques* Introducing the human 
factor In your affairs. Other prob- 
lems. constituents and details for 
your progress in life. Exclusive 
offer In France, through corres- 
pondence in the French language 
only. Individual, profitable sug- 
gestions are made absolutely free 
of charge Write please to: “Ser- 
vices spcclaux economlquea. Jean 
Polk.” Box 11.270. Herald. Paris. 

C.S. INCOME TAX and State. Year 
round service U.S. TAX asso- 
ciates Paris- 577-76-83. 

ROME— CASTELL1. Coiffure, treat- 
ments. massages, perfumes, bou- 
tique. Via Pratilna 54. T.: 6780088. 


EDUCATION 


SEA PINES ABROAD 

American Preparatory School In the 
Salzburg Alps Co-ed. grades. 3-12. 
Boarding. Travel High academics, 
catalog. Write: Sea Pines Abroad. 
5334 Paiatrnau. Salzburg. Austria. 



HIMALAYAN TREKKING. Adven- 
ture ou the roof of the world. 
Treks to Everest and Annapurna. 
25-day holidays from £386.00, Write. 
Sb&rpa. 3 Bedford Road. London. 
W.4 TeL: 01-8847668. 

YACHTING IN GREEK ISLANDS 
with “Yacht Corner - fleet. Prices 


BEAT INFLATION 
WITH 

EXCEPTIONAL GROWTH 


MONTAIGNE: 2 rooms. 60 9QJO, to- wttaprivaoTSh Rerital^ August ctian ? 1ag f 0 ” 1 - f Br WP; 

peccable. HI eh class pr. 2.800 + «» one orchard, grounds. Apnroxtmately 

_S?4 ? 7?a'S-01^'om5o^ S? ^IShenL 4, ”° d 3-33 «re». £128.000. TeL: Palma 


7th. CHAMP-DE-MAKS: Luxurious 
living + bedroom, kitchen, barh. w n t t awn 

phone. Pr. 1.700 + charges. 234-00-30. Uj. + A « u 

dk>. ^Sl^ritchaE HOCSESJTO RENT tn AMSTERDAM- 

ette 073^50 ^ SSSPLJL. JiS e : * “• 


witn -yacnt wmer neat, prices ftirrecu,: Salon, dining. Kitchen. 

start from SB5 to 31.300 per day. Prof^ionai tmw m^gw. has bath, phone, Pr 2.00A 324-00-10. 
Apply: O. Blbto GYB.C_A.Mero- if 7th: Large 3 rooms, stylish furDt- 

ber. Piraeus Greece Tel.: 4173-380. ", “i*r«ted in high return sure. Pr. 1,700. 705-2 o-M. 

^te°de78ri.“ V4 B^L N ro5£ Sd AU pb ° n °- 

Costa del BoL Board, room and tn strict «a?nftrtimrr ■ 


MOVING 


ARTHUR PIERRE 

THE PROFESSIONAL HOVERS 
Phone: * Parts 960.88.05. 

• Brussels: 1021 4gT.7B.10. 

• Antwerp- f031» 41 68.60. 


ALLIED VAN LINES INTL 

lies hordes makes moving cider, 
call Mr McBala. 33 Bd. Henrv-IV. 
Paris 887-57-40 272-31+58. 272-35-16. 


i-osia aei ml uoaru. room ana tn strict confidence 

Minim urn account: 3100.000. 

ft ■" °‘ ui L%£.’ a w g£V s g"~’ ^ 

CHARTER A YACHT IN GREECE 
DIRECT from owner of a fleet 
VALEP. A Themlatodeous 14. Pira- 
eus. TeL: 4528573* telex: 212000 


LOW COST FLIGHTS 


Th* international Her ala Tribune 
cannot vouch ter the 
reUabfl ttv ol the low cost 
ItlOhta advertised below 


29 2fi 81- 

COSTA DEL SOL: Luxury villas In 
ouite ous landing ritoatioR between 
TorremotinM and Marbclla for 
those who appreciate the best. 
Brand new. Agent Inanities ln- 
vllad. More information from 
SOLANINA. Pasaie Pixarro. fi, 
TorremoUnos-'Ka'aga Spain. 
SPAIN 1 MENORCA: Superb new villa eont- 

L j .m.ji.B.*" - " ... I prtriog 0 double bedrooms fall 

NEAR ALMONECAB. Luxury vUla. built-in wardrobesi. 3 bathrooms.. 


BOSStJM ft UTRECHT a re an 
Pierre's Rental Agency. Kaplttelweg 
388. Hllversum TeL: 03150-12188. 


PARIS AREA UNFURNISHED 



WHY PAY MORE? CARGO IntL. 38 
Ave. Opera. Paris. TeL; 742-58-36 



PREPARE AT HOME with our uniQue 
and revolutionary SEC method Of 
INTERNATIONAL (English. Preach. 
German 1 shorthand "You can be- 

come so expert INTERNATIONAL 
shorthand teacher, stenographer 
or secretary. Particulars from: 
IN TERN ATIONAL SHORTHAND 
INSTITUTE, Rue du Congrto 33 
1000 BRUSSELS. 

DOWN TO EARTn FRENCH conver- 
sation dirert method. L' American 
Center, 201 Bid Ra spall. Parts-l4e 
Tel S33.67.29 Replaier now. 

VIENNA: intensive German Courses 
Starting April 31. Aiistro-Amen- 
can Society A-1010 Wien. Suil- 
burgrasce 3. Tel. 53JS.82 


CAR LEASING 


SPECIAL COMMON MARKET BATES 
Mercedes 230 DM 740 IS3K1 and 
Abo VW, Opel, ete. 
ead orriee. Auto Slxt 
8 Munich 22. Seitxstr 0-11. 
T1 : 223333; tx.- 05 23733. Germany 


AUTOMOBILES 


OLDTIMER Mercedes Type 21 Loeg. 
constructed 1835 6 cylladere. a 
liters totally redone tn faultless 
stare Beat Bolllger. Dahliastr 15. 
CH-8006 Zurich. 

BEAITHFUL B.M.W. Bine metallic 
2002 TIL 1872. Extras including 
5*peed ceartwt Pr. IT.000 Phone: 
Pa no. 567-7 i-iO. evening: 33JH8-13 

iM'ke JAPP i 

TO SAAB 99. 3-door. 35.000 miles. 

Fr. 0-250. Paris: 548-01-55. 

AUSTIN 1300. 1*74. excellent condi- 
tion. CalL Pans: 484-81-46. 
WANTED! Used + floor Cadillac. Call: 
Mra Eerie, Paris. sos-ti-iL 


BAGGAGE SHIPPING 


WHY PAY MORE? CARGO IntL 28 
Ave. opera. Paris TeL: 742-58^8 


FOR SALE & WANTED 


BLANK CASSETTES: Low noise. 
60 Min 24 1/ac: 80 Min. 37e: 120 
Min. 42c. In attractive card boxes 
3c more; In Worden boxes 7c more. 
F-03. Los Annies Merchants 
Distributor. 8508 Gloaming Dr* 
Beverly HUla, Co. 80210. 
WHOLESALE PRICES: Be dressed 
for cummer. Lovely allies, cottons, 
etc MANGO. 87 Rue Moaurgudi. 
Paris-3e, mornings only, from 
10 a.m. to 1 B.m. 

TACHT FOR SALE *BalUe trader 
type 22 meters Constructed 1900. 
New calL Work necessary. Visible 
Costa Brava FJ\ 150.000 Tel tUl 
lOp.m Parts 820-88-19 
COLOR T.Y., 66-cm screen, brand 
new. guarantee, Pr. 2,700 TeL: 
Paris. 535-53-38. 


AIR CHARTER SERVICE ACC IS 
(Since 19691. 5 Roe d'Artols. Parls-Se. 
1 floor up — 3C23-OS-1S ft 633-8S-1& 


GUARAN TEED CHARTERS 
CJ.S. INTERNATIONAL 
Damrak 37 Amsterdam 334414. 344142. 


***** FLYING contact Miss Inane 
Wehr for low cos: fares to U£lA_ __ . _ _ 

AimralU, Af rica a nd Par East by BEAL ESTATR TO LET. 
scheduled carrier. Also selected C IT A to 17 

destinations of Barone. Mayfair SI11UVE 

Travel (Airline Agent l 21-32 Hay. — — — — — 

Jf pdooj &W.1. Tel- 01- PARIS AREA FURfflSBED 
838 1681 (4 Unesl Telex: 018187 
FLY ETSA. 87 Regent Bt, London. 



Leigh, Sherborne. Tel.: Holnest 253. 
SlEA: Tiny bouse. Pr. TOO monthly, 
near sea. Box 29,826. Herald. Paris. 


BOOSING pxonuuis: Consult 

Ame rican Advisory Service 

rarS-M. I REAL ESTATE FOR SALE 


ANDA2.UCTA. For tale Mnearabe Pa- 
lace. 1 7th century. 2.500 M.tn. 
30 km*, from sea. Price In^rvst- 
ing Direct, no agenrles. Write: 
Herald. Box 438. Plaza a de Sactdl 
7. Madrid 15. 


PARIS AND SUBURBS 


ETOULE — 70S-8341 u. ». a. 

.a B 0 n sSo7 e pKssKssi? 

BL ®’. a ^ I ,VJ7 OT ‘ I ! actn ?, wood 5- A*" nBe ‘ t" tb* Pocono mountains of Penn- 

eeot building. Luxurious duplex, -Trance. 380 . too. -sylvan la U.S.A. good for devel- 

300 te-.m.-. large garden. 2 recep- . opment oT apartments, housing 

tlons. .4 bedrooms^ 4 baths, eouip- „ _ .. or resort complex with skiing no« 


INTERNATIONAL 
INSURANCE BROKERAGE Co* 

Is ioakifir tor 
REPRESENT ATI v a 
to- sell ' 

LIFE INSURANCE OVERSEAS 
far flnt quality Luropean companies. 
In itroog ctirrenclaa. . . Need to he 
qualified and have knowledge Otf the 
markets of the countries they propose 
to WDric. 

GOOD DEAL 

HIGH and SORE INCOME. 
Welcome people speaking English. 
Frenc h . Spanish or German- 

For confidential interview, send your 
curriculum vita* to . PQB 124. W00 
LAUSANNE 13. Switzerland 


CHIEF STRUCTURAL ENGINEER 
needed for American firm of archi- 
tects and coosultldg: englnaBrs per- 
manently . established tn , Athens. 
Must be U-S- a Brian aL graduate 
structural engineer : WIQ> minimum 
15 years -design... experience, . pre- 
ferably wllh A/S -firms designing 
concrete and structural •• steel 
buildings. UJ3, ' professional reg- 
istration roqutred--- Will • be -in 
charge of structural design- de- 
oartmrnfc. 

Please send tas la ne of personal 
and experience background to: 

Herald. Paris. - Box 11.26*. 


MINER VE 

English. Be l g ia n . Dutch or German 
secrotarlea knowledge FRENCH re- 
paired. Eneilab shorthand Write- or 
188 Avenue - Vlctoi^HUeo. 
53118-Paris. France. TbL: 727-8149. 


SECRETARY for American law firm 
tn Paris. Excellent ahorthand- 
tyoineln English. Worfctng.'know- 
ledgeVrenph Write to: Box 88.7*2 
Herald. Parts. 


VERY ACTIVE European group has 
a genuinely lucrative anfl 'perma- 
nent position to offer fur 2 sales- 
men tn Prance. -Marketing tangibles 
at executive levels. Good, ap- 
pearance and spoken French es- 
sential. Positions Open tonmcdlnte- 
ly.' - “write .for' Interviews. Paris. 


PUBLISHING CO Ml 
men /women . free 
perlence not nco< 
Rtven. Salarv. co 
In .person: Euro- 
Rue J.-Jacnues-Ro 
SMALL PARIS Ol 
American ■ Com pan; 
ed EngUsh moth 
-tary. (English sin 
■ Fluent French e. 
languages useful. 
Box MTira. Heroic 
INTERNATIONAL I 
bilingual rxecuttv< 
, . glUh mother tongi 
Gees located at la 
open. Please wr 
Herald- Paris. 
BEAL ESTATE salts 
sell lots la East 
Above-average Im 
.TeL: Paris 824-5 
Write: F. Karcanl 
N.T. N- Y. 10 031 
U^. BBOKEKAGE 
seeks experienced. 
- tiyc secretary. . 
tonena preferred. 
88,787. Herald. Pa 
UJS. MULTINATION 
ed In Bogneux serf 
ptlve English - Fi 
English mother-tor 
or valid work pen 
858-87-87. • _ 

handyman .AND/C 
for several weeks x 
small house In 
ment. painting- e 
lng. electrical, roc 
Box 38.922. Her ah 
PARTNER JN PRC 
. lice (high class! 
secretary with sh 
languages. . iFreru 
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NIGHT CLUBS 


FRANCE 
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room fiats, baths, latches. 553-14-05. 


Your Office in Germany 

We are “At Your service" 

• Complete office services at prestige 
address- 

• Your address, phone and telex 
number on your letterhead. 


phone. High 
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* Mail— mnsages— orders takes and 8lh. ODEON: Hfw, high floor, bel- 
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• U.S. income Tax. 
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A Special 
Report 


. Focus on Germany, 1975, wUL have three parts. These 
« some of the highlights of the presentation: 


PART ONE 


olitics 


John Domberg examines, the chancellorship of Helmut 
hmldt, Its successes and its failures as It prepares tor * 
itlonaJ election next year. 


conom y 

In Germany, everybody Is convinced that the ^rmemy is 
i the upswing, but the. key question Is: When? 


ast-West Trade 

A significant aspect of the German economy and detente 
jft— to its trade with the East. How big is It? Who are 
lv r . j-ie trading partners? What is the outlook now and for the 
_^ture? * 


rade Unions 

Andrew Hargrave reports on the trade unions* attitude 
i the recession .and .their scaled-down demands. . 


he EEC 

David Haworth traces Germany’s tactics with its Common 
!arket members and the change in its outlook when the EEC 
rat started. 


erlin 

Despite its problems, Berlin is faxing w?n after the Pour 
jwer agreement. 


* * * 


PART TWO 


tnJeing 

The overriding development in German banking was the 
dure of Hersfcafct, a failure, that is Ekely to have a profound 
ect on Qw mim hwnicTpg Interviews with Otmar Bmminger 
d ot he r important bankers. 

The securities markets, after a weds 1874, have rebound* 
and ahaw signs .of nuking -good process. 


dustry 


! ' A run-down of the prospects far the major industries, 
jAcmotive, steel,; raachjnery, thwmteals. biding; aviation, 
•TCronlcs and textiles. 


t ’ l 

, - ' ocks 


One of the major factors in many of the industries Is the 
ort market: In some cases, the economy has regained some 
..the domestic market, but exports are Still off. 


* * * 


PART THREE 


1SJS 

Andrew Hargrave takes a thorough look at the energy 
tun. Zd addition, he examines sources of. energy, how 
y are to be developed and researched. 

1 Individual stories cover oil, and the effect price Increases 
re had on Germany; gas. and the search for reliable sources; 
t ' ’. dear energy, and efforts to Increase its use; and coal, still 
i' ,l stand-by In energy, and electricity. Other stories concern 
earch and development and financing energy measures. 


-co Development 

Aspects of C tormn.ny ’k regional growth, and its problem*.. 


INTERNATIONAL 





PabSahed with TbeNwrTbricTSmo* and The WuUngton Post 

PARIS, Wednesday, April 16, 1975 


Focus on West Germany, 1975 

Despite Burgeoning Power and Influence, 
Helmut Schmidt, at Home, Is on the Run 

In State Elections , His Party Faces Disaster 



United Press mternatlonaL 

Chancellor Helmut Schmidt 

State of the Economy: 
Upwards, but When? 

One believes (when listening fo discussions of the Ger- 
man economy) that he has wandered into a veterinarian’s 
office. “ The horses stand at the trough but don’t 
drink,” it is said. Or , “ the first swallow has fallen .** 
Economic analysis makes use of flowery speech. By 
“fallen swallow” is meant a computational error by the 
Federal Statistics Office . 

— Manfred Lahnstehv ministerial director. Finance Ministry, 
in a recent article. 

By William Castle 


B ONN (3HT).— 1 The exotic ver- 
bal flowers that bloom In 
th i s spring’s debate on the Ger- 
man economy shouldn’t obscure 
(me fact: The argument isn’t 
over whether the domestic econ- 
omy will turn upwards, but when. 

The difference between op- 
timists and. pessimists is about 
six months at the outside. 

After a tough but successful 
two-year battle against the infla- 
tion. that visited itself upon most 
of the rest of the industrialized 
world, Germany has switched to 
a policy of reflation, with the 
hims of- reducing unemployment, 
stemming the soaring insolvency 
rate, and boosting exports of Its 
trading' partners. 

Interest rates are down sharply 
from 1874. money is flowing into 
the economy through a combina- 
tion of tax cuts, deficit govern- 
ment spending and the release of 
previously, frozen central bank 
bonds' and businessmen are re- 
ceiving 7 .5-per~cent government 
bonuses tor capital investment/ 

Chancellor Helmut Sch midt 
sees .ah economic upswing by 
early this summer, while tome, 
perhaps more disinterested, ob- 
server place -the upturn in the 
fan -or early navt year. But al- 
most everyone agrees that the 
.domestic' '.economy is upward 
bound. 

- - Spring Swallow 

The vocabulary of the current 
economic dialogue owes much to 
Schiller— not the 18th-century 
poet Friedrich v<m Schiller, but 
the articulate fanner - economics 
and finance minister. Karl Schil- 
ler. It Is Mr. Schiller who Is 
credited with popularizing the 
tom “valley floor,” meaning 
economic tow poi nt , and the 
image of horses— figumtitreZy 
businessmen — crowded indecisive- 
ly uound a trough of economic 
Incentives. Other phrases like 
“spring swallows,’* meaning favor- 
able early economic statistics, are 
of recent coinage. 

The "spring swallows’* that, en- 
courage many observers to believe 
Germany has already begun to 
“cross the valley floor" and will 
be "over the mountain" by early 
summer, aren’t' hard to spot, even 
if. uMr.IAbnsteln i ndica t es , they 
- occasionally may be shot down 


by discovery of a computational 
error or by statistical revision. 
Unemployment has come down 
somewhat from the 16-year high 
of 5.2 per cent of the work force, 
or XJ.83,500 persons, posted in 
February. The Federal Labor Of- 
fice said Joblessness dropped in 
March to LU4.00- persons, or 
4J) per cent of 'the work force. 
The month-to-month decline was 
the first in eight months. 

Secondly, seaso n ally-adjusted 
orders to the manufacturing in- 
(Con tinned on Page 21a) 


By John Doniberg 

B ONN (IHT).— In the scant 
year since taking over from 
Willy Brandt, West German 
Chancellor Helmut Schmidt has 
wan an international reputation 
that is the envy of most states- 
men politicians. 

Headline writers call b 1 m 
“Supezscbmidf Diplomats are 
daggigrf by him. And the con- 
sensus is that he is the political 
leader of Western Europe. 

In the European Community 
he has assumed the role of me- 
diator between London and Paris 
for British renegotiation of its 
membership terms in the EEC. 

Despite initial coolness and 
skepticism, his pragmatism, seit- 
confidence and frankness have 
won the grudging respect of the 
Soviets. 

He has established an excellent 
rapport with President Gerald 
Ford of the United States. 

Thanks largely to his astute 
economic and fiscal management, 
the Federal Republic today has 
the lowest frifiatinn rate of any 
industrialized Western, nan an, 
unemployment seems to have 
peaked at just about five per 
cent, and for the past month 
there have been signs of better 
times to come. 

The deutsche mark is the 
strongest and most stable cur- 
rency In the world. The Federal 
Republic last year recorded its 
biggest balan ce-of -payments sur- 
plus ever — DM- 50.8 billion marks. 

And for the" past few weeks 
foreign investors from all over 
the globe have been buying Wert 
German stocks and Shares at a 
rate that has brokers’ heads 
spinning. 

On the Run 

Yet, In spite of, Germany’s 
burgeoning power and influence, 
the Chancellor’s inte rn a ti o na l 
prestige, and the self-confidence 
and composure he exudes in 
speeches and interviews. Helmut 
Schmidt at home is a politicinn 
on the run who has been unable 
to stem the tide,, of Impending 
disaster far his left-liberal coali- 
tion government of S ocial and 
Free Democrats- CSPD-FDP). 

In a series of state elections 
since last October, both parties 
have been roundly trounced while 
the opposition Christian' Demo- 
crats (CDU-CSTJJ have scored 
some of the most spectacular suc- 
cesses in their history. 

m Hesse and West Berlin, 
both traditional strongholds of 
the 3PD for the past 25 years, 
the CDU emerged as the mo*t 
powerful, albeit not yet the ma- 


A Message From 
President Scheel 

W HEN difficulties occur, they show the worth of friendships 
between human beings and nations. In view of the cur- 
rent world situation the partners In the Atlantic Alliance need- 
each other more than ever. 

The United States of America hag remained faithful to the 
Federal Republic of Germany 
since Its foundation, and helped 
It in very difficult times. The 
United States has never left 
any doubt that it will stand by 
its commlbnent to guarantee 
our external security. We have 
every reason to believe that this 
will not change. 

Far our part, the Federal 
Republic of Germany -will be . 
found on the side of the United 
States whenever It needs its 
friendS- 

My country, as well as ah of 
Western -Europe, needs the 
United States. Anyone who 
argues differently indulges hi 
dangerous fllustops. ■ Europe 
and America depend on each 
other. It is thus, in my opinion, 
the natural consequence of the 
current difficulties that we 
jointly try to strengthen and 
deepen the Alliance. 

The Atlantic Alliance win beet 
be strengthened if Europe 
unites. The United States and 
a united Europe, linked to 
Atlantic partnership, will be 
strong enough to maintain in 
peace the position of the 
Western democracies.. 

In Atlantic togetherness we 
shall also be' free to dedicate 
our stm enormous intellectual 
reserves and economic power to 



the causes of progress and 
p epftft in the entire world. 

My forthcoming visit to the 
United States should emphasize 
to the Americas government 
people that the Federal 
Republic of Germany will use 
its best resources to accomplish 

these ends. 

— WALTER SCHEEL, 
President 

- West German Republic 
Bonn. 


jority, party. In conservative. 
predominantly Catholic Rhine- 
land-Faletinate. the CDU in- 
creased Its 50-per-cent share of 
the popular vote to 54 per rent 
last month. 

And in Bavaria, long somewhat 
of a private preserve of the 
Christian Democrats, the CSU 
even came. within' a few percent- 
age points of a two-thirds ma- 


jority and do w controls 132 of 
204 seats in the state legislature. 

The SPD has even lost Its mo- 
nopoly hold on the big cities, for 
the Christian Dem-vrats emerged 
victorious in such disparate urban 
centers as Munich, Frankfurt and 
Stuttgart. 

In fact, according to an opinion 
poll conducted by tbs ATlensbach 
Institute in March, were a na- 



Araociaied Press. 

Willy Brandt, former chancellor and head 
of the Social Democrats. 


East-West Trade — 
Moving Into High Gear 

By John Dornberg 


FRANKFORT (IHT). — When 
1 West German trade with the 
Communist countries first began 
stirring about two decades ago, it 
was cloaked In an auya of skep- 
ticism and disrepute: 

There was something about it 
that seemed not only onerous and 
sinister, but also risky. 

While some foreign observers 
hinted darkly at a new German 
Drang nach Oaten, others ex- 
pressed tiie fear that it could 
eventually throw the Federal 
Republic into the clutches of the 
Soviet Union and the Soviet bloc. 

In West Germany Itself, feel- 
ings were decidedly mixed. 
Whereas some Industrialists and 
policy-makers talked glowingly of 
golden opportunities lying just 
east, of the Elbe, others equated 
the emerging deals to “trading 
with the enemy.” Quite a few 
simply dug in their heels, arguing 
that the “Russians- can't be trust- 
ed and. besides, they can’t pay.” 

An ‘Apology* 

Sensitive to foreign fears and 
suspicions, officials In Bonn seem- 
ed only too ready to apologize 
for the overtures by explaining 
that the conn tiles of -Eastern Eu- 
rope had traditionally been "our 
neighbors and principal cus- 
tomers.” 

And they seemed equally anx- 
ious to play down the importance 
of it aiL 

“In the context of the overall 
picture, it’s rather meaningless.” 
a senior adviser to Ludwig Erhard, 
then Beam's minister of econom- 
ics, once rushed to assure a UJ3. 
correspondent 

“After all. in 1838“ German 
trade with the East represented 
18 per cent of the total Nowadays 
It accounts tear a scant four. That 
is insignificant. And even if it 
were to double It would make 
little difference. We don't need 
new markets and the trade we 
have with Eastern Europe is of 
peripheral mtereet to us. It will 
continue to be so. unless they can 
offer something in exchange 
which -we really need.” 

Today such apologies for Bonn's 
burgeoning trade' with the Soviet 
bloc are no longer necessary: On 
the contrary, what west Ger- 
many started in the postwar 


period has become more than 
respectable It has been emulated, 
by virtually every other indus- 
trialized country. 

Indeed, if anything sets the 
Federal Republic apart, then it is 
that its pioneering role in East- 
West trade provided a head start 
and has left West Germany the 
virtually unchallenged leader In a 
field attracting an ever larger 
number of powerful competitors. 

Trade Partners 

The Federal Republic today Is 
the Soviet Union's principal West- 
ern trade partner and the second 
largest, after the Soviet Union 
Itself, of Poland. Romania. Hun- 
gary. East Germany and Yugo- 
slavia. 

Although Its trade with the 
Communist countries Still rep- 
resents only 6 per cent of West 
Germany's worldwide tote!, the 

(Continued on Page 18a) 


tlonal election to be held im- 
mediately, the CDU /CSU would 
come to power with * comfortable 
margin. 

It would win a clear majority 
of 52. the SPD only 41 and the 
FDP a meager 6 per cent, or 
barely enough to warrant its 
seating In the Bundestag where 
a party, to be represented at all, 
must obtain at least 5 per cent 
of the popular vote. 

1976 Election 

Fortunately for the coalition, 
it does not have to go to the 
people on a national seal* 1 now. 
It has a comfortable cushion 
of 46 scats in parliament and & 
legal mandate until the fall of 
1976. By then the picture could 
certainly change. 

But before then it will have 
to lace several crucial state tests. 

The most crucial ’ of all will 
com on May 4 in Northrhlne- 
Westphalla where SPD and FDP 
govern in an uneasy and often 
Strife- torn coalition that has but 
a five-seat margin “ the state 
legislature. 

The outcome of that contest 
will be decisive and may well 
determine the course of German 
politics over the next few yearn, 
for Northrhine-Westphalia is not 
only West Germany’s largest 
state, with more that, one-fourth 
of the Federal Republic's total 
population, but It is also the most 
industrialized and typical. 

It Is a microcosm of the country 
as a whole and it is there that 
the issues gnawing at the SPD- 
FDP’s popularity— Inflation, re- 
cession. unemployment, educa- 
tional experiments, political ter- 
rorism, the rising crime rate and 
a catalogue of promised but 
stymied reforms— loom largest. 

“If we lose there,” a young 
SPD Bundestag deputy confided 
glumly the Other day, “every- 
thing is lost.” 

And the prospects of winning, 
though improved during the last 
couple of weeks, are not yet 
auspicious. The threat to the 
coalition Is Jess that the SPD may 
suffer a significant loss than that 
its Junior partner the FDP. which 
barely made It over the five-per- 
cent hurdle in the last state elec- 
tion In 1970, may not be returned 
to the parliament in Duesseldnrf 
at alL 

A ‘Surprise’ 

To outside observers who tend 
to view West Germany as an 
Island of economic stability and 
affluence, social security and 
political moderation in a world- 
wide sea of crisis end chaos, all 
this comes as a surprise and 
seems difficult to understand. 

As WUly Brandt, still and for 
the foreseeable future the leader 
and chairman of the SPD. pus it 
at a recent party conference m 
Recklinghausen: “The whole world 
recognizes what we have achiev- 
ed, but the trouble 1- that people 
in this country ere not yet aware 
of it.” 

The situation is complex and 
indeed hard to explain. 

(Continued on Page 16a) 


West Berlin’s Situation 
Still a Test for Detente 

By Alan Tillier 


fXTEST BERLIN (IHT).— There 
vv is again a sense or unease 
here about the city's luture fo' low- 
ing the traumatic kidnapping of 
the Christian Democrat leader 
Peter Lorenz and the incon- 
clusive elections for the Senate 
which took place in the middle 
of the kidnapping drama a 
month ago. 

The SPD (Social Democrat 
party) lost its absolute majority 
In the poll and will now have to 
rule In coalition with the Free 
Democrats (FDP). Socialist 
Mayor Earl Schuetz has been 
preoccupied .since the election 
with hammering out coalition 
arrangements with the FDP 
which- wants three seats in the 
Senate, the city's government 

He- has not only called the 
election result disappointing but 
har added he sees no sign ol 
the tide against the Socialists 
turning. It Is obviously going 
to be much tougher for him to 
govern West Berlin. 


The Lorenz affair has Jed 
also to a minor crisis within 
the ranks of the 18,000-strong 
West Berlin police force and 
renewed criticism has been 
levelled at the young police 
chief Klaus Huebner. 

Charges of laxness had been 
made against him before the kid- 
napping and now the police are 
being accused of not doing 
enough to find supporters and 
sympathizers of the extreme 
leftist kidnap gang. 

At the same time, there is new 
concern over the role and In- 
fluence of Marxist teachers at 
the big Free University. Senator 
Hubert Humphrey and a group of 
fellow senators caught the local 
mood when they were in the city 
last week and questioned Mayor 
Bchuetz on this. 

The new factor which offsets 
to some degree the city's worried, 
(Continued on Page 26a) 
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'The Opposition Is Coming Up With... Visions Of 



(Continued from Page 15a) 

. Partially it is rooted in the 
Specific German Historical ex- 
perience. 

Germany is a country where 
recollections of runaway infla- 
tion in 1923, bread lines and mass 
Unemployment following the 1929 
crash, and the rise of political 
extremism leading to the Nazi 

dictatorship are still vivid and 
kept alive. • 

.Any infla tionar y or joblessness 
rate and any manifestation of 
political radicalism, be they ever 
so slight or insignificant, are 
hound to be viewed through the 
magnifying glass of that history 
and to loom larger than else- 
where. 

Because they do, they also lend 
themselves to lucrative political 
exploitation by the “outs'* at the 
expense of the "ins.'’ 

Little Solace 


Moreover, it Is only logical that 
the West Germans take little 
solace from the knowledge that 
other people in other countries 
are worse off than they. 

The man in Bochum or Wuerz- 
burg who has just lost his Job 
or gone on short time finds no 
consolation in the news that the 
unemployment rate In Detroit or 
Seattle is twice as high. And 
those who have seen inflation 
whittle away their savings are not 
inclined to calculate that their 
-losses would have been even 
greater had they invested in lire 
or' pounds- 

But there is more to it than 
that. 

The Christian Democrats, after 
'20 years in power during which 
they guided West Germany’s rise 
from the ashes of defeat and, 
came to regard themselves as the 
- incarnation of the state itself, stQl 
cannot fully accept the fact that 
they no longer constitute the gov- 
ernment. 

They tend to regard the SPD 
. and FDP as usurpers who wrest- 
ed power extra-legally from the 
“postwar ordained.” not as a coa- 
lition that has twice wan a 
legitimate mandate from the 
people. 

They have used every tactic In 
the book and then some to ob- 
struct passage of the coali tion's 
program and to bring the 8FD- 
FDp government down. 

Lacking the votes in the 
Bundestag with which to block 
legislation, they consistently veto 


It in the Bundesrat. the upper 
house, where they do have a 
majority and will have an even 
larger one should the SPD-FDF 
lose in NorthThine-westphalia. 

The vetoes can always be over- 
ridden, of course. But this is i 
painstaking, time-consuming pro- 
cedure that requires the strictest 
caucus discipline in the Bunder 
tag and eventually wears on the 
stamina and nerves of the, gov- 
erning parties trying to enforce 
it. 

And once measures have been 
passed, the opposition has chal- 
lenged their constitutionality in 
the supreme court at Karlsruhe 
where at least one cif the two 
chambers is composed of judges 
loyal and sympathetic to the 
CDU/CSU. 

The most recent example of this 
was the abortion-on-demand act, 
struck down as unconstitutional 
by the court last February, 
although virtually every opinion 
survey reveals that It was favor- 
ed by almost 60 per cent of the 
voting public. 

The results of this parliamen- 
tary and extra-parliamentary 
maneuvering <»»> obstructionism 
are twofold. 

The coalition, first of all, is 
made to appear inept, indecisive 
and incapable of governing and 

tm p li»mi»ntlng its p olicies 

Secondly, the impression is 
created that what the coalition 
does do Is extra-legal, inimical to 
the public Interest, the act of an 
usorpatlve minority imposing its 
will on the majority and, in the 
case of Ostpolitik, acceptance of 
the Oder-Neisse border with 
Poland and de facto recognition 
of Bast Germany, quasl-freason- 
0115 . 

No Program 

The CDU/CSU offers no con- 
structive criticism or alternative 
program to those SPD-FDP pol- 
icies and actions of which it 
disapproves. 

In fact, it was specifically 
advised not to by Us Bavarian 
strongman Franz-Josef Strauss 
during a secret and highly con- 
troversial speech at a CSU strat- 
egy and tactics conference in the 
Alpine resort town of Sonthofen 
last November. 

Mr. Strauss recommended that 
the CDU/CSU should let the 
economic situation worsen and 
allow the government coalition to 
stew in the juice of economic and 
financial crisis before offering any 
remedies. 


To add to its problems , the SPD must contend 
tcith the fears and instability of its junior partner , 
the Free Democrats. 

The FDP under its new leader Hans-Dietrich 
Genscher is neither the party nor the partner ft teas 
under Walter Scheel, whose election to West Ger- 
many's ceremonial presidency last year dictated 
his retirement from partisan politics . 


“The public,” he allegedly said, 
“is not generally aware enough, 
or If you prefer, has not been 
shocked enough to accept the re- 
cipes that we should reoom- 
mend . . . 

“It is better for us to accept 
further Inflation, further in- 
creases in unemployment ^tih 
further chaos in state financing 
than to apply what we consider 
the essential recipe - . . 

“We must get the controversy 
down to the basics. In this respect 
we cannot create **non gh general 
confrontation... Let’s just attack 
and issue warnings, but not spell 

OUt OUT r wwmwtfnHtttiftne „■ 

Per Spiegel Report 

The Sonthofen speech, the es- 
sential details of " r hich were di- 
vulged by the news Der 

Spiegel last month, shocked even 
Mr. Strauss’s most ardent support- 
ers within the CDU/CSU because 
of the Machiavellian ruthlessness 
of his concepts. 

Its disclosure may well have put 
the final crimp into the ambi- • 
tions of thin most dynamic and 
power- hungry German politician. 

Be that as it may. the deci- 
sion will probably be reached in 
June when the CDU nominat es its 
candidate for the chancellorship 
at a party convention in Mann- 
heim. 

But tile fact remains that the 
CDU was employing the Straus- 
sian tactics long before anyone 
knew he had recommended them. 
And despite its protestations of 
dissociation from Mr. Strauss's 
approach, it continues to use 
them. 

It paints every problem — in- 
flation, recession, unemployment, 
crime, terrorism and attempts at 
social reform— in varying shades 
of black. 


As Heinz Kuehn, the SPD's 
national - vice-chairman and 
prime minister of Northrhlne— 
Westphalia put it several weeks 
ago: “The opposition Is coming 
up with apocalyptic visions of 
doom and seeks to cash In on 
fear and defamation. There is 
a fear-processing corporation 
with limited liability." 

And its message Is getting 
across. 

Nof Blameless 

ah thi<| is not to say that whp 
SPD and FDP are blameless for 
their situation and waning pop- 
ularity. - . 

Chancellor Schmidt’s manage- 
ment of the economic • c risis, 
with the help of his able min- 
isters of finance and economics 
— gang Apel and Hunt Frlderfchs 
—has been admirably skillful to 
the point of brilliance. But Che 
simple fact remains that infla- 
tion, though levelling, continues 
at mare than 6 per cent There 
are now L114 million unemployed 
and another 900.000 on short 
time. 

Mr. Schmidt, who headed the 
Finance Ministry himself far 22 
months before becoming Chan- 
cellor last May, was instrumental 
in imposing the 1973 monetary 
squeeze of textbook tightness. 

This is what kept Germany's 
inflation, which began over a 
year earlier than in other coun- 
tries and well before the inter- 
national energy crisis, in check 
and from reaching the propor- 
tions it has elsewhere. 

When recession and unemploy- 
ment began hitting, he unveiled 
a “change of course" program 
designed to stimulate the econ- 
omy and internal demand in 
the face of an expected decline 
in foreign orders. 



Dm. 

Hans Dietrich Genscher 

That pro gr am, unveiled last 
December, provides 600 million 
marks in g ov e rnm ent jaihsMi«t to 
companies th at make jobs avail- 
able to the unemployed before 
May 1 and is designed to being 
300,006 of the 12 mining jobless 
back on the payroll. Another 
3_1 billion rnarbi hm tv»on ear- 
marked far direct investment to 
stimulate the building trades, 
hardest hit of all by the slump. 

Most Important, the govern- 
ment has set aside 7 billion 
marks to pay any company 7.6 
per cent of the Installed costs -of 
new capital equipment, if order- 
ed before the end of June. 

Mr. Schmidt called all **»i« a 
“policy of the steady band.” But 
thus far, it appears too steady, 
for it has failed to nnfl g y the 
economy off dead center. In- 
dustrialists remain immersed in 
a syndrome of im pending doom 
and contend that the government 
has not yet slackened the reins 
diffidently. 

There have also been some 
momentous blunders, the biggest 
of all being the tax reform (sec- 
onded and voted for by the op- 
position CDU/CSU. one should 
add) - which, before it became . 
effective Jan. 1. had. been b ally- 
booed by the coalition as the 
“reform of the century" and as 
its most important domestic re- 
form measure of alL 

Designed to realign and sim- 
plify the entire tax structure, its 
aim was to alleviate the tax 
burden of lower and middle in- 


come. groups while raising that 
of the higher wage earners It 
would actually reduce the .gov- 
ernment's tax revenues by 13 to 
' . 14 hflllftw marfro ■ 

While child exemptions were 
go be abolished entirely these 
would . be compensated for by ' 
monthly cash allowances lor 
each child, regardless of income. 

Inequities 

But the reform entailed unex- 
pected inequities, was never 
properly explained beforehand 
anrf instead', of simplifying t ng 
procedures actually; complicated 

f.hum 

Whatever advantages tt may 
entail, for the average wage 
earner they will take same time 
materializing The more; Im- 
mediate effect, when paychecks 
were handed out on Jan. Si, was 
to raise the withholding pay- 
ments of millions of taxpayers. 
They will have to wait until the 
end of the year before getting 
overpaid tax returned and many 
wQl get no return ax alL 
Rather than paying less, the 
overall tax UI1 this, year wfil be 
about 10 billion marks, or 13 per 
cent, higher than' In 1974. 

There was, understandably, a 
public outcry which NOrtbihine- 
Westphalia*8 Heinz Kuehn -aptly 
described as a - “devastating 
echo” of anger and discontent. 

Finance Minister Hans Apel 
primarily responsible for author- 
ing the reform law. admitted 
that “I myself was taken com- 
pletely by surprise' by this devel- 
opment." He blamed the everts 
of his ministry - for failing to 
warn the public sufficiently of 
initial difficulties 
When asked why no one had 
at least run a computer test on 
how the reform measure would 
affect a sampling of 10.000 or 
20.000 taxpayers, he had no reply 
except to say, *T feel like I’ve 
been kicked by a horse." • ■ 


Symptomatic 

The tax hiiinrigr . as the Ham- 
burg weekly Die Zeit commented 
recently, is symptomatic of what 
alls the coalition government. 

“It is not the coalition's will- 
ingness and determination to 
reform which causes public un- 
rest and uneasiness." said the 
liberal paper, “but the unconcern- 
ed haste and fury to enact re- 
forms. 

“When Hans Apel admits that 
no one really considered the prao- 



Franz -Josef Strauss, Christian Democrats' ' k!nj 
who may, despite his protestations, .run for -chi 


tical consequences of the reform 
for families in which both spouses 
work, then it strikes many peo- 
ple as symptomatic of what is . 
wrong. 

“Laws are passed without ever 
thinking about their economic 
consequences or the way In which 
they could be misused and abused 
to ultimately cost tha taxpayer 
billions." 

The degree of public unrest and 
uneasiness was conveyed suc- 
cinctly to this correspondent by 
a young middle-class Couple in the 
Northrhine- Westphalian capital 
of Duesaeldorf the other day. 
Both are salary earners, and were 
hit hard by the tax “reform" 
—to the stupendous amount of 
500 marks a month. - 

“We have the feeling ” said 
the husband, "that the policy of 
this government is to st ifle ini- 
tiative. to reward indolence and. 


lethargy, and to penal! 
prise. We voted far the 
last time, bat never a{ 

Those, of c ourse , are 
policies of the SPD, arid 
been since the drafting < 
Godesbexg program in u 
it threw Mari and sod 
the window and embr 
principles of the market 

. An Image . 

But the image linger 
public mihd. It l a eniu 
those on the SPD's left 
in Its .youth organlzai 
jusos. who continue to 
militant ideals and the 
of dass struggle. And it 
fully and successfully 
by the opposition. 

While the image was 
drance to the SPD's nice 

(Continued «n next 



To identify and illustrate the combined experience and 
strength of four of Europe’s leading banks, we created this 
symbol. It stands for the EUROPARTNERS: Banco di Roma 
of Italy, Banco Hispano Americano of Spain, Commerzbank of 
Germany, and Credit Lyonnais of France. 

Our joint expertise, know-how and solid experience 
have added a new dimension to international banking and 
provide an ideal foundation to help solve your international 
financial problems. With international business — meaning 
essentially the right contact in the right place at the right time — 


our many specialists Can assist you on the spot with intim; 
local knowledge to simplify and expedite the smoothe hat 
ling of your financial transactions. ” ' 

Our worldwide presence (the EUROPARTNERS i 
represented in 55 countries), our close affinity to the natioi 
markets (over 4000 offices, in Europe), and a financing potent 
of some DM 130 billion are ideal ingredients to help you solve 1 
problems of today and exploit the opportunities of tomorre 
Call us. And let us put our combined experience 
work for you. • 



EUROPARTNERS: BANCO DI 


COMMERZBANK 


ROMA • BANCO HISPANO AMERICANO • COMMERZBANK - CREDU LYONNA 
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WLolfd Is CDU’s Front-Runner Against the SPD’s Schmidt 

■diairaed Irwn preceedinc psijw) On the other, hand, he can. and try to persuade the voter [■* ' 

^ .*■ , ... point to more - practical success that the country is headed pell- 

- 1MD. today it tS ODS OI its than thp Tvilltfosl titriAnarv vVia mpTl tnwnrri Hftcactov L 


3 ago, today it fc on© of ite 
T ?st threats to remaining in 

r . . • ' ’• :• ;■ ■ 

i* 

Ise who fear: for their stan- 
l of living.; their Jobs and 
S very- existence, are neither 
: 4* go off on tangents into 
^fnieirtal pastures nor do they 
^Smachl patience with politi- 
Tffho recommend they do. 
y^H.-want' security. 

few years -there has 
■ ft ' gfner ai decline in - the. 
fcf in: ideologies in. Germany— 
native reaction to the 
$F?u» euphoria that gripped 
and launched the SPD to 
;Ee [es- of. election victories In 
&’£jJ‘T*iHgbt of the Adenauer era. 

a bad tuae for reforms. 
"jr '*£ from the point of view of 
.%bes— or the lack of them— 
-u'V.jjie public mood. To push for 
i passage now, _ even if the 
irVr? some of 'them require be- 


. -^vOters who rallied 
• ■ ^. j beral coalition at the 
of the decade. •' 


be- 


Estrangement 

the other hand, to jettison 
J&eform platform on which 
Brandt came to power In 
vould estrange many of the 
: voters and those on the 
' ; far left whose motto was, 
■wnaiiw: "We will create a 
• Germany, regardless of 
it costs." 

the SPD needs them, too. 
because they might defect 
iical parties on the left such 
; German Communist Party 
•i or the Peking-oriented 
er groups like the Commu- 
»arty of GermanyiKPD/MIii. 

-. is little danger or that, 
rlnge has already deserted, 
t was the drive and vitality, 
nthusiasm and the dedica- 
if these youths that was so 
"ve to victory in 1969 and 

. for some time — even pre- 
g Willy Brandts resignation 
y have been disillusioned and 
red of self-confidence and a 
of political purpose. 
jt feel impotent in the face 
.r-reaebing changes that are 
Z place in the world and to 
country. 

the midst of all this stands 
uit Schmidt. Voters app re- 
el the elan with which he 
Hied into the problems fac- 
,he country and the brusque 
ou in which he shoved his 
numerous theorists to thB 
.Ties. . 

5 personal prestige is high, 
that of his party is not. He 
res confidence, not only 
ad. but also at home. How- 
ie has not been converted 

confidence in the SPD. 
at- is due partly to the dis- 
and dissension within the 
and to part because neither 
party nor the country has 
fuiiv recovered from the 

6 of Brandts resignation. 

■ranclf and Schmidt 

dike Mr. Brandt, who was a 
b tor between the SPD's left 
right wings and a godhead 
e who inspired euphoric 
and a mass following. Mr. 
mdt from the outset has been 
ified with one of the wings 
? right. And he does not 
re love or a sense of great 
osc— simply respect and per- 
a little fear for the manner 
hicta he elbowed his way to 
top and still uses his elbows 
npjement his policies, 
t Mr. Schmidt's greatest 
gnma is that although he is 
nccllor. the SPD is not really 
yjhancellor '5 party, 
us is not because Willy 
jdt remains the party’s lead- 
Nor because Mr. Brandt, now 
he has recovered from the 
^let syndrome which afflfct- 
lim after his resignation, is 
rising that leadership with an 
I firmer hand. 

. „ie two men get along well 
f^gh and have obviously reach- 
n understanding over division 
esponsibilities. 

r. Schmidt has said often 
igh to comince even the most 
tical that he does not wont 
chairmanship of the party, 
s to concentrate fully ou the 
ness of governing, 
r. Brandt, despite his recent 
pea ran ccs on the toterna- 
al stage to the robes of a 
3sman who is anything but 
r and his return to the 
ul turns debating sessions of 
Bundestag, has reiterated that 
docs not aspire to return to 
chancellorship or any other 
not post. 

Tbe Problem 

he problem bes in the nature 
he German system, where the 
nccllor and his party must be 
.biotic. 

onrad Adenauer was the 
□. Though Ludwig Erhard 
not enjoy the complete con- 
mce of the party, his political 
ltlllcation with it as its lead- 
remained undisputed as long 
he proved successful. And 
iy Brandt, as chancellor, was 
embodiment of the SPD. 
lut with Mr. Schmidt it is dii- 
?nt. Of necessity and by per- 
al inclination he has eschewed 
ny of the projects dear to the 
ty and to which it was com- 
ftad whfia .Jifi came to. power. 




On the other. hand, he n?n 
point to more" practical success 
than the political visionary who 
preceded him. 

“The party,** as the conserva- 
tive columnist Johannes Gross 
pointed out recently, "allows 
Schmidt to govern and demands 
that he win, but Itself remains 
in the background- While the 
captain fights, the company either 
applauds or boos. 

. "In parliament the SPD fac- 
tion bows to his will . instead of 
embracing it with open arms. And 
the party at large hints that, de- 
spite all hie qualities and ability, 
be may not be the right man. 

“The Chancellor is conducting 
SPD policy, but the policy was 
made by his predecessor, who fail- 
ed but who attracts the love of 
veteran- Social Democrats and the 
sentiment of newer members. 

Personalities 

Yet. as Gross pointed out, Bun- 
destag elections are fought over 
personalities and if - the SPD 
“wishes to retain the chancellor- 
ship, then it must become the 
Chancellor's party." 

To add to its problems, the 
SPD must contend with the fears 
and Instability of its junior part- 
ner. tbe Free Democrats. 

The FDp under its new leader 
Hans- Dietrich Genscher is neither 
the party nor the partner it was 
under Walter Scheel, whose elec- 
tion xo West Germany’s ceremo- 
nial presidency last year dictated 
his retirement from partisan 
politics. 

While Mr. Scheel, like Mr. 
Brandt, was a mediator between 
Ills party's left and right wings, 
Mr. Genscher. like Mr. Schmidt, 
stands to his party's right,. That 
shift in tile balance of power was 
aggravated by tbe ascent of an- 
other rightwinger. Economics 
Minister Hans Friderichs. to thB 
vacant vice-chairmanship of the 
FDP. 

But unlike Mr. Schmidt. Mr. 
Genscher has won little popular- 
ity and has inspired little confi- 
dence since becoming vice-chan- 
cellor and foreign minister. In- 
deed. he cut a far better figure 
in his previous rale as Minister of 
Interior. 

Schmidt Anra 

The FDP is out to establish its 
identity and to prevent being 
sucked into parliamentary obliv- 
ion by the political down-draft 
currently afflicting the SPD. 

To do that, it pursues a two- 
pronged policy which is virtually 
stalemating the government and 
the implementation or its long- 
term programs. While it is trying 
to feed on the aura of strength 
emitted tav Mr. Schmidt, it. is try- 
ing to dissociate itself from the 
SPD and the platform on which 
the coalition was elected. 

It has rescinded existing Cabi- 
net compromises on certain re- 
form legislation, notably the bill 
providing equal labor and man- 
agement representation and co- 
determination on the supervisory 
boards of large German corpora- 
tions. 

This wU] hold back tbp bill for 
months, if not years— a delay the 
SPD cannot afford because the 
measure is one of the few of 
promised reform legislation which 
can be passed without coating tbe 
ta-easury. 

The FDP has also thrown up 
obstacles to a reform bill on 
vocational training for youth, a 
sorely needed measure because 
of the lack of openings for ap 1 - 
prentices. It has reneged on an 
original compromise measure to 
regulate land ownership which 
was intended to prevent usurious 
rents and land speculation. 

And in foreign policy, appar- 
ently hoping to win support from 
those voters who still disapprove 
of Ostpolitik or equate it with 
treason. Mr. Genscher has in 
recent months embarked on a 
deliberate sbow-of-foroe. especi- 
ally over Bonn’s rights to Berlin. 
This has provoked the Soviet 
Union. 

Tbe Russians are so angry at 
some of Mr. Genscher's moves, 
such as insisting on West Ber- 
lin’s Inclusion in a variety of 
agreements ana pushing for the 
establishment of the Common 
Market’s vocational training in- 
stitute in Berlin, that they are 
now hinting darkly of turning 
their attentions to the opposition 
CDU/CSU. 


A Chance 

In Bonn several weeks ago a 
Soviet diplomat said blatantly 
that the Christian Democrats 
might pursue “a more realistic 
policy toward Berlin. At least 
they don't have to demonstrate 
their patriotism and national 
integrity at every turn to keep 
from losing elections." 

The curious thing about the 
SPD-FDP coalition's many trou- 
bles. however, is that the elec- 
tions It has lost and may con- 
tinue to lose, it is losing by 
default. 

A harder look at the CDU/CStJ 
will disclose that it really has 
no political or social alternatives 
to offer for what west Germans 
think is ailing the country. At 
least not better ones. 

It has no program as such and 
whether that is the opposition’s 
tactical Intention or not, all it 
has don e fw is to criticize 


and try to persuade the voter 
that the country Is headed pell- 
mell toward disaster. 

This was true even during the 
tumultuous March debate over 
internal security following the 
abduction of West Berlin CDU 
leader Peter Lorenz by anarchist 
radicals. 

The Lorenz Debate 

During the 15 -hour-long debate 
one Impassioned opposition speak- 
er after the other got up to accuse 
the coalition government of not 
doing enough to prevent terrorism 
and crime. A number, notably 
Franz-Josef Strauss, contended 
heatedly that the SPD and FDP 
were sympathetic to radicals and 
had created a social climate of 
leniency in which they could 
flourish. They fanned the atmo- 
sphere of fear in the country by 
suggesting that it was on the 
brink of revolution, when in fact 
the number of known radical ter- 
rorists on the loose Is a scant 100 . 

But there was hardly a hint of 
what the opposition would do, 
and the government has not al- 
ready done, about a problem that 
is certainly not limited to West 
German; but international in 
scope. 

It thunders about the state of 
the economy, yet has been un- 
able to pinpoint anything that 
Mr. Schmidt is doing wrong and 
certainly has no viable alternative 
solutions of its own. 

But then, does it really need 
them? 

As Gerhard Stoltenberg. prime 
minister of Schleswig-Holstein 
and a potential nominee for the 
chancellorship, admitted candidly 
in a recent issue of the weekly 
magazine Stem: 

“Often it is not a question of 
what you do. but who does what. 
We Just enjoy more public con- 
fidence than the coalition.” 

To capitalize on that confidence 
and the SPD/ FDP 's stoking popu- 
larity by 1976, it must however 
overcome the disarray and disuni- 
ty within its own ranks and come 
up with a candidate for the chan- 
cellorship. 

At present that question re- 
mains unresolved. Besides Mr. 
Strauss, who is the party’s long- 
time kingmaker and Insists he 
has no ambition to become king 
but wouldn't resist a draft, there 
is a list of choices, none of which 
turns on campaign managers* 
juices. . 

Kohl's Chances 

Heading it clearly is Helmut 
Kohl, the CDU's national chair- 
man and prime minister of the 
Rhineland Palatinate who, though 
he has proven himself an effective 
vote-getter on the local scene, is 
an unknown quantity nationally. 
His chances, however, if only by 
virtue of the fact that be is the 
party leader, are the best. 
Stoltenberg runs a poor second. 
The poorest third is Professor 
Karl Carstens, the CDU/CSU 
floor leader in the Bundestag 
whose lackluster, indecisive and 
aloof performance in parliament 
has opposition deputies candidly 
wishing that the party's ousted 
and discredited leader Rainer 
Bansel were back at the helm. 

An outside chance is also given 
Alfred Dregger. the leader of tbe 
CDU in Hesse who trounced the 
SPD there and also cut a good 
figure as the lead opposition 
speaker during the Internal se- 
curity debate to tbe Bundestag 
last month. 

And then, of course, there Is 
Mr. Strauss. 

His Sonthofen speech and his 
extremist statements in recent 
months may have proved bis un- 
doing. In some CDU/CSU cir- 
cles the feeling Is strong that he 
raises more fears among most 
voters than their fears of the 
economy 'and the state of in- 
ternal security. 

Sonthofen has given the SPD 
new hope. It has destroyed any 
danger of Mr. Strauss's ability 
to pry the FDP out of thB coa- 
lition and in all likelihood has 
taken him out of the r unnin g 
for the chancellorship- Though 
no one would deny that a con- 
test between Mr. Strauss and 
Mr. Schmidt would be lively, the 
SPD sees more chances of win- 
ning the 1976 election with an 
opponent of either Mr. Kohl’s 
or Mr. Stoltenberg’s caliber. 

But there are observers to 
Germany who do not count 
Mr. Strauss out yet. 

He is by far the most am- 
bitious and ruthless politician in 
the country, who knows, however, 
that hb time is running out At 
60. he either gets the nomination 
this time, or never. 

And that is a motivation to 
use even' instrument of power 
at his disposal And he has 
quite a few. the most effective 
being the unique status of his 
Bavarian Christian Social Union. 
Though it is the CDU’s “Bavarian 
wing," it Is actually a separate 
and Independent party which ac- 
counts for one-fourth of the 
CDU/CStTs total representation 
In parliament. 

Strauss’ Position 

Without the CSU. the CDU 
goes nownere politically, which 
places Mr. Strauss in the unique 
position of being able to coll 
the shots. 

One shot he has been toying 
with on and off is to go national 
with his party as a rightwing, 
conservative forca . „ 


Heading ft clearly is Helmut Kohl, the CPU’s national chairman and 
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The poorest third is Professor Karl Corsfens, the CPU I CSV floor 

leader in the Bundestag, 


Helmut Kohl, CDU's national chairman. 



The first steps In that direc- 
tion have already been taken. 
In Berlin be played godfather 
to the founding of the League 
for a Free Germany which man- 
aged to win 3.4 per cent of 
the votes in the recent city-state 
election there, largely on a plat- 
form of chauvinism and rejection 
of Ostpolitik. 

Id Ncrthrhlne - Westphalia a 
German Social Union iDSUi, 
made up of malcontent Free 


Democrats, and an assortment of 
conservatives and rightwingers, 
will stand for election. It openly 
regards itself as a nationwide 
extension of Mr. Strauss's Bava- 
rian CSU and has invited him to 
become its leader and candidate 
for the chancellorship. 

Whether Mr. Strauss will take 
that plunge remains to be seen. 

Much depends on the outcome 
in Northrhine- Westphalia and 
that, in turn, will set the signals 


for the CDU's convention to 
Mannheim. 

Ideally, Mr. Strauss would have 
liked to postpone the nomination 
as long as possible — long enough 
until the SPD-FDP coalition 
breaks up. forcing the Social Dem- 
ocrats to join in a grand coali- 
tion with the CDU 'CSU. He 
would then become rice-chan- 
cellor and foreign minister and 
the party’s logical choice to 
stand for 1976. 


But that prospect now seems 
very remole. 

Meanwhile. Chancellor Schmidt 
is trying doggedly to come to 
grips with the economy and Willy 
Brandt is trying to breath-' new 
life and self -confidence into the 
SPD. 

At the recent Recklinpliaurcn 
conference he quoted a "foreign 
statesman" who reputedly asked 
him: 

“You have more economic 


stability than other countries and 
one of the system* of social 
security. You have created the 
kind of room for maneuver in for- 
eign affairs that most exocrts on 
Went German affairs would rot 
have considered possible five 
yen rs ago. Why on earth can't 
"yon make people in your own 
count ry underhand how the 
land Ups’ 1 ” 

With a little luck, maybe he 
can. 
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East-West Trad* 


The Prospects Are for Bigger and Better Things to Com* 


(Continued from Page 15a) 
two-way volume in 1974 was a 
staggering 2 43 billion marks. 

And that figure does not in- 
clude either Yugoslavia or East 
Germany, which falls into the ca- 
tegory ol "Inter-German” domes- 
tic trade. By adding those two, 
the amount came to nearly 35 bil- 
lion marks. 

Like no other industrialized 
country, West Germany today is 
supplying the Communist world 
with sophisticated machinery and 
technological know-how, with 
ships and trucks, with breweries 
and food plants, with consumer 
goods and turn-key factories, with 
modern housing and automobiles, 
and. in the not-too-dlstant future, 
perhaps even with passenger jets. 

In exchange it Is getting oil, 
gas and other raw materials, 
relatively cheap labor through a 
plethora of cooperative ventures 
and, despite persistent controversy 
over the amount of credit and its 
price, trade with the East Is mak- 
ing money. More, perhaps, for 
West Germany than for any other 
country in this highly complex 
and risky business. 

Although East- West trade con- 
tinues to make up only a fraction 
of the West German total. East- 
ern Europe has become the one 
area where hard-pressed and re- 
cession-conscious German indus- 
try knows it can expand. 

Moreover, to some firms It al- 
ready represents the difference 
between profit and loss. To 
others, in the months ahead, it 
could well mean the difference 
between life and death. 

In the machine-tool field, for 
example, some *raa.n to medium- 
sized companies now depend on 
the Communist countries for 50 
per cent of all their orders, for- 
eign and domestic. 

The recently completed 1.1-bfl- 
lion-mark deal between the Soviet 
Union and ECoeckner-Humboldt 
Deutz A.G. of Cologne for delivery 
of 9.000 Magirus air-cooled, diesel- 
powered heavy duty trucks repre- 
sents almost one-third of that 
company's annual production and 
turnover. 

Moreover, the prospects are for 
even bigger and better things to 
come. 

The growth since 1955. when 
the first larger deals with Poland 
and the Soviet Union were struck, 
has already been phenomenal with 
exports to the East increasing by 
2.500 and imparts by 1,100 per 
cent 

Last year’s rise in exports — up 
from 10.8 billion marks in 1973 to 


15.8 billion marks, was one of the 
largest ever. The increase for 
1975 promises to be even greater, 
especially with the Soviet Union. 

In fact, two-way trade with the 
Soviet Union alone increased from 
5 billion marks In 1973 to 8 bil- 
lion marks last year and German 
Industrial circles expect It to top 
10 billion maitcs In 1975. 

Indeed, Ernst Wolf Mommsen, 
a close friend of Chancellor Hel- 
mut Schmidt general man- 
ager of Krupp, spoke recently of 
"15 billion marks worth of new 
business either agreed upon or 
already in progress" with the 
Soviet Union. 

More than a billion of It was 
written during the two-week Ger- 
man industrial show in Moscow 
last month, although the purpose 
of the exhibition was not selling 
at all 

Some of the deals currently 
pending, or close to being con- 
cluded. tax the imagination of 
even the most far-sighted entre- 
preneur. 

• A consortium of three West 
German steel giants — Krupp, S&lz- 
gitter and Korf — is building a 
2.5-bftUon-maxk direct-reduction 
steel plant near Kursk in south- 
ern Russia. 

• A new agreement, the third 
thus far. calling for the delivery 
of wide-dlamefier pipe in exchange 
for Soviet supplies of natural gas, 
has been signed. It is worth U5 
billion marks. 

• Negotiations are under way 
for construction of a La-trillion- 
mark nuclear power plant in the 
Soviet part of East Prussia, for 
which the Soviet union would 
pay with deliveries at electricity 
to West Berlin and West Ger- 
many. If the deal can be firmed 
up. an order for three mare power 
reactors worth an additional 3.6 
billion marks may be placed. 

• A consortium of German 
shipyards is c u rr e ntly discussing 
a 1 ^-billioii-mark contrac^ for 
the construction of 20 fish-factory 
ships for the Soviet high-seas 
fishing fleet, 

• A mni tthintpn -mar k tripar- 
tite agreement for 
construction and deliveries of oil 

and gas is under consideration 
by West Germany, Iran and the 
Soviet Union. 

• And there are plans under 

way for joint German-Soviet oil 
and gas exploration in the 
Barents Sea. ' 

As Helmut Schmidt put it in 
an interview with Moscow’s Lit- 
eratumaya Gazeta just before 
the opening of last month’s West 


German industrial show: "In the 
decade to come our trade with 
the Soviet Union will be far 
above our average with other 
countries.” To judge from the 
projects in the wings, he was not 
exaggerating. 


Pragmatism 


Although East-West trade continues to make up 
only a fraction of the West German total. Eastern 
Europe has become the one area where hard-pressed 
and recession-conscious German industry knows it 


But even more than aH 
predecessors, Mr. Schmidt has 
left ho doubt thnft thft; trade 
must be linked to diplomatic 
agreements and political safe- 
guards of West German interests. 

Taking up the ideas first prof- 
fered by Leonid Brezhnev on his 
visit to Bonn in May 1973, 
Mr. Schmidt has formulated a 
very pragmatic policy: nations 
that trade with each other and 
are economically interdependent, 
do not wage war against each 
other. 

His pragmatism was never 
more evident than during his 
trip to Moscow last October. 
Gone was the visionary, emo- 
tional euphoria which had sur- 
rounded Willy Brandt’s first visit 
to Moscow in 1970 to sign the 
Soviet-West German renuncia- 
tion of force treaty. Gone, too, 
was the beer-drinking, anecdote- 
telling Kameradschaf t of 
Brandt's subsequent meeting with 
Mr. Brezhnev at his Crimean 

rim-VuL. 

Free of the apologetic humility 
that had characterized German 
approaches to the Soviets in the 
past, Mr. Schmidt's attitude was 
candidly businesslike— a "yon 
can use us and we can use you” 
position. 

Tw twin Tig that line, Mr. Schmidt 
—mare perhaps than he realized 
—brought Bonn's trade relation- 
ship with the Communist world 
bade to full circle. 

At the time of its modest be- 
ginnings in the 1950s, West Ger- 
many's trade with the East was 
based on an unorthodox philos- 
ophy. instead of the traditional 
“trade follows the flag” approach, 
it was predicated on the uncon- 
ventional notion that the flag 
could follow the tinders. 

Stated In more concrete terms, 
lb called upon German industry 
and business to re-open the dip- 
lomatic doors that had been 
slammed shut by Hitler's inva- 
sion of Eastern Europe and toe 
Soviet Union and by toe subse- 
quent Cold War with its division 
of Germany itself. 

It foresaw the establishment 
of trade missions with quasi- 
diploma tic status in Poland, Ro- 


oan exi 


Moreover 9 to some firms it already represents 
the difference between profit and loss. 


mania., Bulgaria, Hungary and 
Czechoslovakia — countries ■ Bonn 
refused to recognize because of 
their relations with East Ger- 
many arid which, in turn, had 
no interest in improving rela- 
tions with the Federal Repub- 
lic which they regarded as the 
rein carnation of the Nati Reich. 

It was a policy conceived in a 
time when toe East-West propa- 
ganda war was at fever pitch 
and relations seemed at their 
worst. 

Many Bonn p oliticians viewed it 
with skepticism, one of toe most 
skeptical of all being Konrad 
Adenauer. Many of those who 
approved did so with ulterior 
motives. They harbored toe tacit 
hope that it would provide & 
potential lever for "softening up” 
toe Soviet bloc, isolating East 
Germany within it, and ulti- 
mately breaking the GDR out of 
that bloc to be reunited with toe 
West. 

Those hopes came to naught 
Tnutenri, the “flag follows trade” 
approach, aside from its obvious 
benefits to toe West German 
economy. laid the foundation for 
East-West detente Itself and toe 
rapprochement between Bonn 
and its Eastern neighbors. 

MUch of toe credit goes to two 
men who not only pioneered West 
Germany’s trade with Eastern 
Europe but win to this day rank 
as the most imaginative, active 
and successful East-West traders 
—Barthold Beits and Otto Wolff 
von Axnerangen. 

Diplomats have often described 
Mr. Beltz, 61, now toe 
of toe supervisory board of Fried. 
Krupp GmbH, as West Germany's 
most imaginative businessman. 
Other businessmen have called 
him “a frustrated diplomat.” 

To both — the diplomats and. toe 
businessmen— Mr. Beltz is inclined 
to reply with a simple formula. 

"The economy is an integral 


part of politics,” he says. "You 
cannot separate one from toe 
oth er . Why shouldn't good busi- 
ness then also be good politics 
and diplomacy?" 

For more than 16 years he has 
been practicing both good busi- 
ness -and good diplomacy in East- 
ern Europe. 3h fact, he virtually 
invented East-West tirade and 
Ostpolitik by employing the “flag 
follows trade” approach to take 
the awesome name of Krupp and 
Germany’s shattered image into 
toe Communist world in. 

1950s and early 1960s. 

He was in a unique position to 
do so because of his own Impec- 
cable reputation during World 
War IL From 1940 to 1944 while 
an executive of the German 
Shell Co.’S Boxy slaw oil fields In 
Poland, Mr. Beite repeatedly stood 
up to the SS-and Gestapo to save 
the lives of. nearly 6,000 Jews and 
Pedes, many of whom he hid in 
his own home. 

That record, remembered by 
Poles who had moved up into 
influential government and eco- 
nomic positions after the war, 
provided Mr. Belts toe entree with 
which to launch his own idea of 
Ostpolitik in the 1950s. 

Reconciliation 

In 1958 Josef Cyranktewicz, at 
that time Poland's premier, in- 
vited Mr. Beit*, fay .then already 
the flamboyant and co nt rove r sial 
head of the Krupp concern, to 
Warsaw to honor him for his 
wartime rede. It was this meeting 
which really started it ah, for 
Mr. Belts not only extended the 
first bnnri of Polish -German 
reconciliation but used the oppor- 
tunity to explore what might be 
good for Krupp. 

From the outset he rejected the 
notion of an overt reparations 
policy toward Poland, describing 
that as an “insult” to the Poles. 


“We most show our respect for 
them," he insisted. "They got 
enough of our superiority during 
the war." 

As an alternative he envisioned 
a trade concept in which the 
Poles would be interested too: 
not just the delivery of sophis- 
ticated industrial hardware, but 
entire plants and joint corporate 
ventures which ' would benefit 
both partnere equally. It: was a 
novel approach to foreign trade. 

At first he met with stiff op- 
position from. Adenauer, who not - 
only had strong poHtical reserva- 
tions but patently disliked both 
Mr. Beits and the whole Krupp 
enterprise. , 

Between 1958 and 1961. as Mr. 
Beltz continued to travel to Po- 
land and d se w h ere in' Eastern 
Europe to establish contacts, Ade- 
nauer frequently impugned his 
patriotism and accused him of 
“unreliability in national mat- 
ters.” 

Groundwork 

But slowly Mr. Belts was able 
to wear down Her Alto’s resist- 
ance and in early 1961 finally 
won Adenauer's reluctant bl e ssings 
to go to Poland and lay the 
groundwork for the exchange of 
quasi-diplomatlc trade missions 
thni hwqmw the basks institution 
of Bonn's relations with the other 
East European countries far an 
entire decade. 

The Polish mission established, 
Mr. peitz went to Hungary to 
persuade party chief Janos Kadar 
to enter a g+writar agreement with 
Bonn. 

Mr. Beits was also the first 
Western businessman to negotiate 
with Nikita Khrushchev and toe 
first to be allowed to fly to 
Moscow in his private jet 

He is stfll pioneering. In May 
1973 he headed toe tost formal 
West German trade delegation to 
Peking, met with Chou En-lal 
and laid the foundation for 
diplomatic ties between China 
and the Federal Republic. 

The huge Kursk steel plant now 
being built by a consortium with 
Krupp bears the stamp of his 
enterprising nature. 

As a pioneer in it, Mr. Beltz 
cannot help but express some 
amusement and self -vindication 
over how attitudes toward East- 
West trade have changed. 

“What used to be regarded 
‘dirty, business or trading with 
the enemy,’" he says, “has now 
become so fashionable that every- 
one wants to get in It. I envision 


toe day when some o£'aar edm- ’ 
parties may be doing 15 to 30 per 
cent of their export business with 
■the East." 

For' Krupp it Is, already- over? 
10 per cent. 

Although political and . diplo-' 
matte . overtones hafe nrsrka£L_ 
most of his Ehst- West deals, Mr, 
Betts has never lost sight of toe 
primary purpose: to make money I 

“I. always have," he says. 
“That's what we're in business ' 
for.” 

v So Is Otto Wolff von Ameron-' 
gen, 56, head of Otto Wolff A.G„ 
president , of the West German 
Chamber of Commerce and In- 
dustry. and known for toe. past 
two -decades as Bonn's ~ "waret 
minister of East-West -tends* 

That. - title was mote . than ‘ 
merely. a tribute to the successes 
lie scored on behalf of his group 
of family^owned trading and 

Tn^Tjnf^jykrHnff flftmpn.Titoy. ■ -Mf. 

Wolff- .waft— and still is~4n . ad- 
dition to bis -other functions,' toe 
chair man of the East Committee 
of the- German Economy.. 

Often erroneously described as. 
a sales and promotional group of 
the Chamber of Commerce -and 
Industry, - that committee has 
actually been a quasi-govero- 
mental Institution since Its 
founding in 1953. Established 
under the Allied occupation* it 
was empowered to act on behalf, 
of the government Id toe- Com* 
munist countries where Bonn had 
no formal diplomatic ties. 

And Grimier to Otto Wolffs 
driving force, . .it acted with 
spectacular' success, engineering 
toe first trade pact with Roma- 
nia in 1953, a one-year agree-' 
ment with’ China in 1957, apd 
toe first trade treaty with toe . 
Soviet Union In 1958. 

When toe East Committee 

r» Vi py» htm as its nJr ma.tr in 

1955, it couldn't have picked a 
better maw. lor toe' name Otto 
Wolff, more specifically that of 
Otto Wolff sr, was virtually 
synonymous with East- West trade 

and toe' JmfnnfaH nlfanH/m -nf 

China, the Soviet Union and the 

rinllmnn 

TO understand tyie son (who 
also carries but prefers-, not to-, 
use his mother’s aristocratic 
name of Von Amsrongen) one 
had to appreciate toe father, bet- 
ter -known among those who re- 
member him in Cologne as “Old 
Ironsides.” 

In 1904, with 30,000 gold marks 
a f- capital,- he started a scrap 
metal business which by 1912 had 
a monthly turnover of one mil* 


Zlon marks, tn iSa£ | 
his -business catinles who 
ed/fcim of dealing- .with 
tioairiea out to ' destroy 1 
terprfce,” -he founded ..tt 
man-Russian Trading c 
. Berlin. Capital and prof 

spat 50-50 between cm 

Wolff and toe Jledghng 
; y» state.. By 1923 
: branches to Leningrad. B 
Rostov, Kiev and Odessa. 

Mr. Wolfr sr. dealt In a 
made of iron or steel' and 
just about 'everything 
change. He built the fir 
line from Baku to Batum 
duced motorization to 1 
and Ramsfcta, built roDli 
in Bulgaria, -, and roily 
ctdsa. ! v \‘ , V . " 

Kailwaya 

• -.“Wherever '^yon prick 
Skin with *. railroad/" -he 
boast* “more merchancUa 
out,” - And to -tots day, 
ever his son -goes' to Ct 
is proudly shown the i 
his father built. - 

- Mr. Wolff. sr. died ln.Z 
-his son. a scant 422 ye 
took over toe sjnawUng 1 
which Is now a AunUj 
corporation ! with V paj 
30,000 and an annual tun 
. excess of 3 -bl&ian marks. 

In his dual role 1 as 1 
Otto Wolff A.G. and d 
of toe East Committee, M 
is as much at home in 
Moscow, Budapest or Bz 
he is in. Cologne. Ha 
throughout the Comma nil 
ih his own Hawker- Sid* 
and makes an average ; 
trips a year, to the: maj 
European capitals and ') 

He sells steel and iron p 
factories and plants, autt 
and engines, .He is knowr 
just about anything in ex 
including Chinese pork* 
and dried fleas. 

Mare than 10 per . cent 
600 million marks in expo 
in steel. and rolled mUlj 
are to Eastern Europe and 

Fifteen months ago ha 
a know-how and coq 
agreement with the Soviet 
which balls for Joint pm 
and side of 'foundry mis 
and mlB products. It als 
tutionallzed a fully so 
Otto. Wolff A.G. office in I 
. . To Mr. Wolff trade tr 
East has always been “t> 
important instrument o 
prochement with countrlei 
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Trade between Nations is the Cornerstone 

of Economic Progress - 
a Ost-West a 
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OstWest Handelsbank can feuriy \ 

JKUr daimtobeuniqueintheFederalR^ublic •' - ^ 

F of Germany ft is a bank established in the . -V 

j mB Hr financial center of Frankfurt; whose shareholders 

h Jppr are government boifeterumm^ '-i' '■ 

Founded in 1971, the Bank, has been so successful that Its rapid X 

M r expansion justified more than a doubling of itecapifaL xHB 

pr As you would expect, its services to companies looking for new maikefcs or 

r suppliers are unique too. ft can provide detailed information, valuable advice and a i 

whole range of usrful confects in many fidds. Fiathermore its dose Eriks with socialist . . 

countries contribufeto strengthen a cfienfs worklvwde trading. positicax 
Ost-West Handelsbank has sister banks in Tehran (the Bank Russolran), Paris (BanqueCbmmer- 
dale pour FEurope du Nard), Vienna (the Donaubank AQ y Luxembourg (the Ea^ West United Bank 
S. A), London fthe Moscow Narodny BankLtd. with branches in Beirut and Singapore), and Zurich 
(Woachod Handelsbank AG). In addition, through its shareholders; the Bank has access to a finely 
tuned correspondent network of more than J,40Q banks in over 100 countries. 

OstWest HandelsbanKs range of banking services indudes: 

Short and MediumTerm Lending Acceptances 

In^ior^B^bEt Crediis^ ■ Interbank Qeto Currency Dealing -Arbitrage 

Syndicated Loans Exchange 

For further Infomiation, you are welcome to contact us at the address bebw:^ Ws will be pleased. 

tobeatyourcfi^osaL 


4> OST-WEST HANDELSBANK AG 

^ 6Ftank6itl/Mffln.Steriianstras8eL Federal BepnHic of Germany. TA:06Jl/216S-LTelex: 416 63finS TRK 
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Trade Continues to Flourish, but the Boom May Be Leveling 
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o table exception to that 
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export of oil, gas and 
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here, too, there axe hints 
tog ardor. During recent 
x>th Fravda and Isvestia. 


the latter printed on West Ger- 
. man rotary presses, have accused 
Bonn of taking an “obstructionist 
stand" because Chancellor 
Schmidt . and Foreign Minister. 
HAns Genscher are pushing a 
hairier line on West Berlin for 
domestic, partisan reasons. 

A Concession 

It is important to recall, too, 
that the xeactors-fOTriXnver deal 
’ would never- have been consum- 
mated had Moscow hot made the 
political concession of permitting 
the land; fine and. switching to 
run through isolated. West Berlin, 
Instead of directly to West Ger- 
many over Bast German territory. 

And though consummated, the 
deal may never bear fruit as long 
as certain _ political stumbling 
blocks remain In the way. 

One of these is East Germany's 
determination to get part of the 
action as well as several zmclear 
tfSwer plants itself. 

An" even, bigger stumbling block 
is Cooom, the Paris-based West- 
ern. coordinating committee which 
can delay or block the sale by 
any of its members of potentially 
strategic goods, such as nuclear 
reactors, to Communist countries. 

.Obstacles to the power plant 
sale by West Germany's Kraft- 
werk Union A.G., a jointly owned 
subsidiary of Siemens and AEG- 
T &lefnnbp w have been raised In 
Cooom both the United States 
and Great Britain. 

West - Germany charges that 
strategic considerations have noth- 
ing to do with it. Instead, it is al- 
leged to be commercial rivalry on 
the part of U.S. British firms, 
in particular Westlnghouse, which 
already outbid Kraftwerlc-Unlon 
in reactor sales to Spain and 
Yugoslavia and reportedly has its 
sights set on the big Soviet con- 
tract. 

For Bonn’s Bast- West traders, 
the Cooom delay evokes bitter 
memories of a simllax embargo 
on the first big order far pipeline 
tubing a dozen years ago. 

Disagreement over the status 
of West Berlin has proven to be 
-an obstacle to Bonn's trade with 
the East an a .number of occa- 
sions in the past and has recently 
loomed as one again in dealings 
with Romania- 

Two-way trade with .Romania 
totalled nearly 2.4 billion marks 
last year, -a 39 per cent increase 
over 1973, and prospects -for 3979 


. There are indications that the boom a leveling andthat the perimeters may soon be reached. The 
reasons are both economic and political . 

... The notable exception to that trend remains the Soviet Union whose whopping trade with West 
Germany , thanks largely to increased export of oil? go* and other resources at climbing prices , may soon 
reach a semblance of balance . 

ore even bigger. For years West 


Germany has been Romania's sec- 
ond largest trade partner, after 
the Soviet Union, and accounts 
for more than 10 per cent of Ro- 
mania's total foreign trade. 

Some 90 long-term cooperative 
ventures In the fields of machine 
building, electrical engineering 
and petrochemicals exist and a 
number of spectacular deals are 
in the offing. 

Thus, Krupp Is building a 
70-mlffloir-mark: polyester fiber 
plant at FloestL Demines, a 
West German cdl and mineral 
prospecting firm, is investing 
50 million marks for oQ explora- 
tion along Romania’s Black Sea 
coast. 

Volkswagen is negotiating for 
construction of a p lant for joint 
production of VWs In Romania. 

An d -ther e is a good chance 
that VFW-Fokker GmbH, West 
Germany’s second-largest aero- 
space outfit, may come to terms 
with Bucharest for joint produc- 
tion of its short-range 44-pas- 
senger jetliner, the VFW-614, 
which is still undergoing trials. 

Yet, early last month, talks an 
improving technological and 
scientific cooperation between 
Bonn and Bucharest were sud- 
denly broken off when the West 
German negotiators insisted that 
the West BerUn-based Federal 
Institute for ‘MaJwfcdff Examina- 
tion be hidsded as a participant 
in the agreement. 

In the case of Poland, which 
had a *L5 -billion -mark two-way 
trade with West Germany in 1974 


taking negotiations, the points at 
issue are even more complicated 
than the always- touchy question 
of West Berlin. 

They focus - on reparations 
money, credits and human lives. 

And despite the trebling of 
Polish-German bade since 1970 
and the existence of 240 co- 


operative ventures, relations be- 
tween Warsaw and Bonn this 
spring are dose to the freezing 
point. 

The conservative ' weekly 
RhelnlschBr Mertoir recently 
even described thpjn as “consid- 
erably worse” than they were 
before the conclusion of the War- 
saw Treaty of December 2970 In 
which Bonn recognized' the long- 
disputed Oder-Nei&se boundary. 

In Poland's view, that treaty 
opened the gate for Beam to play 
a key role In East- West affairs. 
Bonn's foreign policy leeway was 
extended to such a degree, the 
Foies maintain, that the Federal 
Republic is now the second most 
influential power in the West 
after the United States. 

Polish Claims 

In return, Poland had hoped 
to gain far-reaching economic 
benefits in the farm of broader, 
more profitable cooperative ven- 
tures, especially on the ship- 
building. construction equipment, 
copper and sane mining, petro- 
chemical and metallurgical sec- 
tors, and a massive Infusion of 
aid. 

The aid, in particular, was to 
represent indirect compensation 
for Poland's losses during World 
War JX Waisaw maintains that 
with 6 mhUnn killed, more than 
2.5 million Poles impressed into 
German slave labor and several 
h irridreri - thmsimri invalids, it suf- 
fered more ' at the hands of the 
Germans any other coun- 
try. 


marks in the form of a long- 
term. tow-interest loan phis a 
500-mlllion-m arks grant in settle- 
ment of claims by individual vic- 
tims of Nazi persecution. 

Warsaw, which had a 2.2- 
bOlion-mark deficit in its trade 
with West Germany last year, not 


to mention a $3-bfiiion debt with 
other" Western countries, rejects 
Bonn's offer as inadequate. 

In the past few weeks it has 
stepped up its propaganda cam- 
paign against West Germany to 
a pitch reminiscent of the pre- 
1970 era. Moreover. It has throt- 
tled the resettlement of ethnic 
Germans to the Federal Repub- 
lic. 

The resettlement' question 
i which also plays a significant 
role in West Germany's economic 
relations with the Soviet Union 
and Czechoslovakia) is an espe- 
cially sticky one and analogous 
to the Jewish emigration problem 
in Soviet trade with the United 
States. 

There is-’ first of all a basic 
disagreement over the numbfer of 
persons Involved, secondly over 
whether they are all really ethnic 
Germans, and finally over then- 
motivations. which ostensibly are 
the desire lor reunification with 
families in West Germany, but 
took more and more economic. 

Bonn that the German 

Red Gross had a list of 380,000 
applicants of whom less than a 
quarter thus far hare been given 
exit visas. Warsaw maintains 
that there were never more than 
70 or 80,000. 

Despite a Polish promise to re- 
lease 50,000 In 1974, only 7,000 
were permitted to leave and since 
the beglnnlnlg of this year the 
rate has slowed to a trickle. 
Bonn's position is that until there 
Is a “solution to this humanitar- 
ian problem" there can be no 
disc ussio n whatsoever about eco- 
nomic aid. 

This has led to the current Im- 
passe in which West Germany 
has determinedly overlooked the 
fact that the resettlement ques- 
tion Is above all an economic 
one. 

Poland is critically short of 
skilled labor, especially in highly 
industrialized Silesia from where 


most of the emigration-bent eth- 
nic Germans come. They, more- 
over, happen to be the most skill- 
ed and critically needed of afi. 

As the Hamburg weekly Die 
Zeit commented recently, “both 
sides refuse to think in terms of 
an exchange of ‘humans against 
money.’ But that is exactly what 
the problem is about." 

While resettlement Is also on 
issue between West Germany 
and Czechoslovakia where an esti- 
mated 80,000 ethnic Germans still 
live, it lias thus far proved no 
bar to improving economic rela- 
tions. 

Czechoslovakia 

The improvement, however, is 
gradual compared to that with 
the other East European coun- 
tries. Though a ten-year eco- 
nomic agreement was signed last 
January, Czechoslovak industrial 
goods are becoming increasingly 
difficult to sell to West Germany 
because of their low quality, and 
Prague has little else to offer. 
Trade In 1974 was 2.6 billion 
marks — a scant 16-per-cent in- 
crease over 2973. 

The future obviously lies in 
more cooperative ventures of 
which, currently, there are but 30. 
Joint production between Czecho- 
slovakia and the Federal Republic 
is still in its Infancy, though the 
new agreement is expected to 
change that. 

The agreement foresees the prin- 
cipal development in industry, 
agriculture, food-processing, con- 
struction and communications. 
Closer cooperation in the raw 
materials and energy spheres as 
well as the exchange of technolog- 
ical Information, licenses and 
patents are also anticipated. 

joint ventures and cooperation 
may soon make their debut is 
West Germany’s trade with East 
Germany too, though up to now 
the East German Democratic Re- 


public has spurned them because 
they “reek too much of German 
togetherness." And togetherness 
is a nightmarish concept for the 
GDR_ 

Next to the Soviet Umon. the 
GDR is the Federal Republic's 
largest trade partner in the Com- 
munist world. Two-way volume 
in 1974 nosed DM 6 billion. 

Technically speaking, however. 
It is not foreign trade at all. It 
used to be called 'Inter-zonal." 
Bonn still describes it as “intra- 
German" whereas East Berlin 
prefers to speak of inter-Ger- 
man." No form of trade has been 
used more often and more ruth- 
lessly to exert political pressure 
or extract political concessions 
from the one partner or the other. 
And in the Alice in Wonderlnnd 
world of German-German rela- 
tions. trade between the two is by 
far the most wondrous tiling of 
al). 

That is because by whatever 
term one chooses to call it. it is 
the most privileged trade of any. 

It Is free of duty and export- 
unport controls. 

Jt gives East Germany back- 
door access to the Common Mar- 
ket — to the frequent, tre of both 
Bonn's EEC allies and East Ber- 
lin's partners within CMEA. 

And it is protected by the west 
German Bundesbank’s interest- 
free swing credits which, follow- 
ing the extension of the agree- 
ment to 1981 last December, after 
East Berlin had made political 
concessions on travel. annuBlly 
allows East Germany to buy 
DAI 850 mllhon more in goods 
than it delivers to the West. 

Despite these obvious benefits 
of which East Germany partakes 
liberally. East Berlin rarely 
passes up an opportunity to scorn 
the whole deal. 

The reasons are obvious. East- 
West German trade is virtually 
the last vestige of German togeth- 
erness. and East Germany's 
main policy aim Is to stake out 
its own identity and sever the 
links. Moreover, the GDR is 
economically weaker, knows it. 
and resents the political clout 
which this gives the Federal Re- 
public and which the FRG is 
only too delighted to use. 

Trade with East Germany is 
therefore threatened with stagna- 
tion. a threat that was only too 
obvious at last month’s Leipzig 


fair where the East Germans 
went to great lengths to snub 
West German exhibitors. 

The threat is aggravated by 
the fact that East Germany is 
running out of money and credit 
because of spiralling energy and 
raw-materials prices, and has 
stretched its productive capacity 
tc the limit. 

The only way to revitalize it. 
In the opinion of West German 
Ind—H-riallsts. is with cooperative 

ventures. Until recently these 
were ideological anathema to East 
Germany, not only in its dealings 
with the Federal Republic but 
other Western countries as well. 

But the ice seems to be break- 
ing. East Germany recently sign- 
ed an agreement with Austria's 
VOEST- Alpine A.G. for $226-mU- 
lion worth of petrochemical plant 
and lignite processing construc- 
tion to be paid for with produc- 
tion and joint foreign investment. 

And in Leipzig last month 
there were indications of a new 
deal about to be struck with 
Krupp. It Is expected to in- 
volve several hundred million 
marks wort h of turn-key plant 
facilities for Joint production. 

I merest Rales 

While West German trade with 
the Bus* Is obviously booming, it 
has been unpaired for years by 
the government's refusal to sub- 
sidize interest rates, and the 
stubborn determination of the 
Communist countries, especially 
the Soviet Union, not to pay cite 
going bank rates on medium and 
long-term credit*. 

Ultimately a compromise is al- 
ways found. The Soviets hare 
turned more to paying cash, such 
as on the Kursk steel complex. 
And when they insist on 6 per- 
cent interest. German firms have 
acquiesced and simply added the 
difference between that and the 
going hank rate to the product 
price. 

“Everything we buy from you." 
said a Pole "is at least 10 per- 
cent more expensive than what 
other countries offer.” 

“Well, why do you buy from 
us then?" 

“The service Is better. With 
German machinery you get re- 
pairs in days, other countries 
take weeks.” 

That's what costs you 10 per 
cent." 


and signed a ten-year economic 
agreement with Bonn last No- Specifically, what Warsaw 
vember after two years of pains- wants is 2J> billion marks. All 

Bonn has offered is 1 billion 






cars. 


>day 5 80 million passenger Tre can anddo 3 esign cars to be 

;ars drive on Europe’s roads, as safe as possible. 
riUion European drivers ; - As a diiTKryoriwaiLttoslio'W'- 
xmstant targets for road- ".•••.• conswleration on the road, 
iy campaigns telling them . W^bufldfoeearstobacfcthat up. 


ive cautiously, be reason- . 
, stay m control., 
ill-well and good. But it’s 
Uy fair to expect everything 
l the driver. He’s only partly 
onsible for safety on the : 
Is.There ar^tbe:caffi and the 
itself to considep too ,v ’ 
t Mercedes-Benz we can’t 
age people. We can’t do 
hing about the roads. But 


Ourfirst principle: 

A cardCiiUy designed car 
vm^kes it easier to drive 
: carefully. 

It's easy to ask drivers to take 
;; inore care on the roads. But it's 
unfair if at the same tfriie you’re 
asking them to drive lit cars 
. . that aretft as safe as they could 
- . be. That’s, why, for instance, 
there is at least 87 percent . 
visibilityfrom foe driving seat 


of ai Mercedes-Benz: 


Our second principle: 

Cut down noise and you cut 

down tension.- - 

It’s easy to ask drivers to be 
more tolerant But it’s unfair 
when they’re faced with 
thoughtless car design, Damp- 
ing, to cut down noise and 
vibration from the engine and 
road, is as much part of car 
design as the shape of the body. 
And it’s just as important. 
Because a smooth ride in peace 
and quiethelps keep you 
relaxed. 


Our third principle: 

It takes a safer car to make 
a-safer driver. 

It’s easy to ask drivers to he 
more safety-conscious. But it’s 
unfair if they have to rely on 
brakes that are no match for 
the engine. 

The brakes on a Mercedes 
more than equal the engine’s 
power. The chassis can cope with 
speeds far higher than the 
car’s maximum. In a Mercedes, 
‘active’ and passive’ safety 
aren’t different things - they 
work together. More than 100 
items of design and equipment 
make up the one integrated 
safety system. 


Our fourth principle: 

A comfortable driver is a 
safer driver. 

It’s easy to ask drivers to be 
calm and patient. But it’s un- 
fair if their cars are cramped, 
uncomfortable and awkward to 
handle. 

Ev erything about a Mercedes 
is designed to make driving as 
easy as possible. There's plenty 
of space and comfort, and all 
controls and instruments are 
logically positioned to be easy 
to use and read. 


Our fifth principle: 

A better car is the best value 
It’s easy to .ask drivers to be 
happy with tod ays cars. But it's 
unfair if the cars you are offer- 
ing them have been developed 
too fast and built too cheaply. 

At first they may seem ex- 
citing. But the glamour soon 
wears thin when the faults start 
to crop up and the bills come in. 

The price of a Mercedes is a 
fair reflection of its technical 
excellence and reliability. 

Technics can be human. 
Mercedes proves it 

Mercedes-Benz 
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Trade Unions. 


In Germany, Unions Are Sensitive to the Economic 


By Andrew Hargrave 
TORANKFURT OHTi.— One im- 
* portant factor In the Impres- 
sive strength, of the West Ger- 
man economy, including its truly 
remarkable resistance to infla- 
tion— about 6 per cent, the lowest 
of any major Western power — 

Is the attitude of its trade union 
movement. The relatively mod- 
est pay settlements of recent 

months, varying between 6.5 and 
7 per cent, running at not much, 
more than half of last year's 
Increases, bear witness to this 
impression: and so does the ap- 
parently meek — some might say 
disciplined— acceptance by the 
broad membership of what union 
leaders call the “facts of life” — 
economic stagnation, over 5 per 
cent unemployment, low profit . 
margins. 

Nor has the current round of 
wage negotiations been punctuat- 
ed by the ballots, an obligatory 
prelude to strikes In Germany, 
which in the previous year 
showed massive majorities in 
lavor of strike action and. in the 
case of public service employees 
and Bremen engineering, ship- 
yard and steelworkers, resulted 
In major confrontations leading 
to higher-than-average pay rises. 

Union leaders in Germany are 
extremely sensitive to the eco- 
nomic climate not only in their 
own country but in the world. 
Their direct involvement in the 
management of the larger en- 
terprises and In government 
agencies laying down guidelines 
to the kind of Increases the 
econo toy can afford without 
plunging Into inflation, probably 
contributes to this sensitivity. 

Hans Mnyr, deputy president 
of IG Met&ll the metalworkers’ 
union (with over 2.5 million 
members the largest trade union 


in the Western world) puts it 
thus: 

“In the past few years the 
workers’ share in the total na- 
tional income has risen more 
strongly than the employers*. It 
will not be the case this year 
and we do not regard this as 
tragic. ' 

“What is the point in having 
high settlements if increases are 
eaten up by inflation, as in 
Italy or in Great Britain?” says 
Mr. Mayr. “Our trade unions 
have an interest in a flourishing 
economy, in a high level of In- 
vestment. in modem equipment, 
in staying competitive. “ 

But he added: “Next vear 
things may change: and if busi- 
ness does revive, well certainly 
press again for a larger slice of 
the income cake.*' 

Pressures 

IG Me tall and other German 
unions are. of coures. exposed to 
the same extremist pressures 
within and from without as their 
sister organizations elsewhere in 
Europe. They are trying to resist 
them by staving officially out- 
side party politics — the 11-man 
executive board of the IG Metall 

includes one card-carrying mem- 
ber of the opposition Christian 
Democratic party— and by tough 
measures Introduced recently 
which enable the leadership to 
expel “troublemakers.” 

There are 16 nwUwm affiliated 
to the DGB, the central organiza- 
tion of German trade unions 
which comprises nearly 7.2 mil- 
lion .members, with 15 million 
others belonging to four n on- 
affiliated organizations catering 
for civil servants, higher paid 
staff, the police and the relatively 
small “Christian” group of unions. 
This structure, based on Indus- 


tries rather than and' In- 
troduced after the war when the 
German trade union movement 
had to be resuscitated from the 
ashes left by the Nazi holocaust, 
has on the whole served industrial 
relations well. 

While - most pay negotiations 
are conducted on a regional 
rather than federal basis and 
there is flexibility to make 
claims and settlements to fit 
local conditions, the executive 
boards are able (in spite of their 
protestations about local auton- 
omy) to at least influence nego- 
tiations at regional level, not least 
by the ultimate power of author- 
izing or refusing strike ballots. 

But perhaps the most signifi- 
cant factor in keeping industrial 
peace in Germany is the already 
mentioned direct involvement of 
uni o n s as well as shopfloor work- 
ers In the management of com- 
panies through seats on the su- 
pervisory board— the top tier of 
Germany's two-tier system— and 
through statutory works councils. 

These provide for a two-way 
system of communications: the 
workers have first-hand knowl- 
edge of the state of their com- 
pany while executives have an 
equally reliable source of infor- 
mation about how the workers 
feel and may possibly react to 
decisions. 

A notable recent example to 
prove the point was the refusal 
of Volkswagen, Germany's lead- 
ing motor manufacturer, to sanc- 
tion a plan by its then chief 
executive, Rudolf Leidlng, to as- 
semble cars hi the United States. 
Although the United States was 
until last year Volk s wa g en's big- 
gest single market for cars and 
the move might have succeeded 
in reversing the catastrophic de- 
cline in sales. Eugen Loderer, 
president of IG Metall and dep- 


‘/n the post fete years the icorkers* share in the 
total national income has risen more strongly than 
the employe rs*. It iciR not be the case this year 
and ire do not regard this as tragic.’ 


nfcy rViRTTTnan of the company, 
appears to have been instrumen- 
tal in shelving the decision. (It 
also led, incidentally, to the pre- 
mature retirement of Mr. Lead- 
ing himself. * FOr in the union's 
view the setting up of assembly 


facilities In the United States 
might have accelerated the al- 
ready heavy laying off at Volks- 
wagen's German plants at a time 
of rising unemployment and 
considerable short-time working. 

At the same time, it is abo fair 


to point out that the union IG 
Chiznie teems to have raised no 
objection to the German chemi- 
cal giants locating an increasing 
part- of their investment outside 
Germany. For .instance, Hoechst 
_ is planning .to spend around $730 
million of its. total investment of 
$L2 billion over the next four 
yews abroad," including a sub- 
stantial- proportion on new and 
expanded plants - in - the United 
State! ...... 

Nevertheless. .German industry, 
views with consternation" and 
hostility the government's plan 
to increase the employee seats on 


the supervisory board* of the 
larger' companies;. friah the , pres-" 
ent one- third to 50*50. They fear 
what they call “a trade union 
state,” - management . decisions 
being paralyzed, management*:- 
tion frustrated. The uniohs on the 
other hand are dissatisfied -be- 
cause the workers’ elate oh boards 
would include a so-called “lead- 
ing employee.” a: person below top 
executive level but nevertheless 
one considered^ part of man- 
agement. . " !-.J ’ ~ • . 

Despite their official non-party 
statu! most - top union leaders, 
Including Mr. Loderer' aiuL . Mr. 


. Mign are members of 
'■ Democratic Party i.SP 
...nior partner in the i 
ernnwht -coalition r and 
vast, majority- of ,'ac 
- unionists. The' signs 
for. that the bfll a me: 

bostim-mung \ ico-dcte 
which would codify th 
representation of 
boards may go through 
ed by the unions: an 
get modified, it would 
of the determine* dpi 
the. bulk: of the leader 
try, commerce and l 
Germany. : ' 


Two Men Are the Pioneers in East- 


Tt/TUNICH (IfcCTj. — In the bat- 
ting order of German Indus- 
try, the Liebherr group of facto- 
ries. . located in Bavaria and 
Baden-Wuerttemberg does not 
rank high. 

Makers of construction equip- 
ment, aircraft parts, and machine 
tools, the family-owned concern 
with a nominal capital base of just 
unAw 50 million marks does not 
rate Inclusion in the list of Ger- 
many’s 100 biggest companies. 

Llebberr GmbH is what you 
might describe as comfortably 
medium-sized. 

But in East-West trade It is a 
heavyweight, for Xjiebherr is the 
general contractor for installa- 
tion of the transmission shop at 
the huge new truck plant the 
Soviet Union is building in 
Naberezhneye Chelny on the 
hantH of the Hama River. More- 
over, Liebherr is also re-equipping 
the tra nsmission department of 
the Moskvich automobile plant 
in Moscow. 


Liebherr ’s general manager, 
Karl Schwiegelsohs, has same 
decided opinions about doing 
business with the Russians. 

“The foundation for it,”, be 
says, “has to be mutual trust It 
takes a while to develop, but once 
you've got that you're going to 
make money. It's ridiculous to 
suggest that trade with the East 
is a losing proportion.” 

Many a German entrepreneur 
would agree with him . 

“It takes patience, patience and 
still more patience.” says Bferthold 
Beitz, the chairman of Fried. 
Krupp GmbH. “The wheels just 
turn slower in Eastern Europe. 
Also bear in mind that the 
Soviets — especially — respect 
toughness more than anything. 
Ton win neither friends nor 
customers by being soft But once 
the contract is sign**, you can 
depend on it. I have never had 
them renege on a contract” 

But even more than reliability, 
West German businessmen have 
come to regard trade with the 


Looking for an 

international finance partner? 
Talk to Rhei nland-Pfalz, 
the ^Crossroads bank 9 ! 


.Interested in inter- 
national trade? Then con- 
sider us as possible finance 
partners. We offer the full 
range of international bank 
services — from transfers Jgj 
of funds to advice about 
local market conditions. 

We're at home in 
Germany. In Europe. All 
over the world. 

Landesbank Rheinland- 
Pfalz is anchored at the 
Crossroads of German 
commerce. In the middle of 
the booming Rhein-Main 
commercial complex - with 
its many advantages for 
international trade. And 
easy to reach - we’re just 
18 minutes from Frankfurt 
International Airport. 

As a large and inter- 
nationally respected all- 
purpose German bank, 
incorporated under public 
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Naturally we provide all 
the services you would 
expect from a bank as large 
as ours. But we speriallzeia 
corporate finance and in 
_a large, long-term loans. 

■' And we have an excep- 

tionally high employee-to- 
client ratio. So we can easily 
put together a team of 
specialists to serve your 
specific needs and efficiently 
tackle and solve both usual 
and unusual problems, large 
or small. 

If you would like 
detailed information about 
us and our services 

send us a telex. 




law and with assets of 
over DM 14 billion, 
we’re in close touch 
everywhere. 

We hold participating ■AND 

shares m banks in mos t 
financial centers on the 





Today. 

Our number is 
41878181. 


Continent and in the 
Fax East. 


W Germany 


Landesbank RftanJaod-Pfelz , 6500 Mainz, PO Box 2969, Telephone; (051 31) 1031. 

Landesbank Rhei nland-Pfalz - GirozeniraJe - Mainz, Koblenz, Kaiserslautern. Central Institution of the45 Savings Banks in Rhein] and-Pfalz with 1,240 Branches. 




Communist countries as a c-h.il- A dozen, experimental Volgas are 
lunging proposition- currently cruising around" Mos- 

“Where else ” auks one veteran cow , Witt 
East- West trader, “can you en- motor already installed, 
gage in H<*viq as imaginative and Cooperative ventures which eaH 
enterprising?" • for West German know-how an£ i 

Take the beer-forssbips con- equipment sales,, to be , paid for 
tract which the Oetker group, a either by partial output, or. by 
leading food-processing aprf ship- joint marketing in third countries, 
ping concern, is currently nego- continue- to be the most interBst- 
tiating with the Soviet Union. It ing and stimulating. \ _■ \ 
is the epitome of a barter deal. - By far the most imaginative in 
In exchange for a 70- million- the- wings- at the moment la the 
mark beer- brewery with anmuai Kraftwerk - Union A.G. - nuclear 
capacity Qf 79 million gallons power plant to be buflt near 
which Oetker will build in. the Kaliningrad in Soviet-controlled 
- Soviet. Umon. anxious to reduce East Prussia. The 1,200 -megaWatt 
the vodka consumption of Bus- station, which will oost approxi- 
sians and persuade them to turn m&tely L2 billion marts, will 
to less potent but palatable of course be a major power 
beverages, the Soviet Union will source for the northwestern Soviet 
supply Oetkeris Hamburg-Sued Union. ' But it win he: paid tor 
Shipping Co. with two cargo liners with long-term deliveries of dec- 
worth 60 billion marks. . ■ tricity to West Berlin and West 

Or there's the " prefabricated Germany, ultimately Unking the 
housing deal which' the Streif East European with the West Eu- 
GmbH of Vettelscboss-on-the- ropean power grids. 

Rhine Is • concluding with the 

swiet unton. ' Cooperative Deals . 

StreiTs neat' little one-family — — - — ... — - 

houses caught the eye of Soviet 

Premier Alexei Kosygin during But cooperative deals will not 
a chemical products fair in Mos- always be as spectacular as. that, 
cow’s SftfcninUrt Park last fall. AEG-TelefUnken, co-owner with. 
With an admiring sigh. Kosygin Siemens A:G. o* Kraf twexfc^Union, 
sank into a couch in the model for example, la co-prodnefcog rec- 
livtng room while his minist er for <*d players with Poland, electric 
the building materials industry, drills and other tools with a Bul- 
Ivan A. Grishmonov , pulled rrtms garl&n partner, and compressors 
Streif aside and said: “We need with. Romania, 
houses like this in Siberia, like It is the giants of West German 

air to breathe.” * Industry, however— Arms such as 

Grishmanov and Streif are now Krupp, Salzgltter A_G., Sort Steel, 
negotiating a contract that calls Thyssen, M a nne s m a hn . Ruhrgaa 
for construction of two pre-fab and Kloeckner-Humboldt-Deutz— 
housing factories for which the which continue to make the big 
German 1 firm will deliver 50 mil- news in East-West trade, 
lion marks worth of machinery, Krupp, which does an estimated - 
installations, plans and know- 10 to 01- per cent.'of '-its -M 
how. billion, marks annual export busi- 

Anyone who has ever driven hess with the Communist coun- 
or ridden in both a Mercedes and tries, is, among other things, cur- 
a Soviet-made Volga knows there rently i nstal l ing a 100-miUion- 
is a difference. But there is a mark chemical plant for produc- 
distinct possibility that the tech- tk>n of titan-dioxide pigments 
oologies of the two cars may soon near Szczecin. Poland: * 70-mfl- ; 
be merged. Volga is looking for lion-mark polyester fiber, plank. 


a more powerful engine and the 
likelihood la that the aiMy Under 


at Ploesti. Romania; a 60ruxillioii- - 
mark polyester arifiprexrfttMogt- 


motor currently used in the ‘-lev hi tile Soviet Union,: Ahtta 65- . 
smaller Mercedes models will get. . million-mark cement J iwks- at : 
the nod. Mlscolc, Hungary. • 

During the West German in- • And^ of course, Krupp- his a ' 
dustrlai exhibition in Moscow major -chunk of the 2.5-biIlion- 
Iast month, Daimler-Benz dem- ' mark .direct-reduction steer plant 
onstrated a Volga transmission being built jointly with Salzgltter 
hitched to a Mercedes 130 engine, and KorC in Kursk. . Th*L : plant, 


the largest of Us kinr 
new method, of dlrec 
of Iron ore .to steel, w 
annual capacity of 5 l 
of steel- oxide pellets, 
peefced to be operetta 

Thyssen-Stahi union 
the world’s . third -la 
producer, and.Manitf 
the giants who engl 
first two pipes- for- gai 
the . Soviet Union In 
1972 and last October 
the third agreement, 
bUUon marks. It' cal 
Hveries Of 940.006 tf 
inch- wide steel pipes, 
withstanding extreme! 
peratureSy this- years 
When completed, tots 
of these- wlderdtameter 
amount to 3.7 mllHm 

The Soviet Union v 
this latest order with 
deliveries of 88 billion 
of natural gas each ye 
1978 and the end of t 
bringing the Soylek U 
supply of gas to Wes 
to 333. Wilton cubic, fee 

The most tmuSuaL c 
East-West trade, haw* 
dqubtedly Glahe ;ic 
GmbH of Cologne, .'.oy 
Western exhibits And 
the Communist world. 

It wh^esales exhibit 
signs the stands, am 
licity. sells know-how 
consulting services. 

Founded and head 
Glahe, a pioneer, in 
trade» in 1964, it has 1 
than 3.000 Western 
sell their products to I 
K)pe at some 70 'trade 

Glahe has a virtual 
on the sale 'of floor 
Moscow and other Eas 
capitals, not to mentloi 
oly on know-how for ■ 
ness with Communist 
service for which it. c 
hibttnrs a percentage 
orders. 

v.VEaifc December ft 
35-mil iknv-mark contra 
Soviet’ Chamber of Cm 
mmstriutioo of th^fir. 
at -a new exiUbitiou ar 

COW. ,‘‘J 

West . Germany, 
into trade , with the! 
long time to 'cbme> . -r 
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Short- nicdium- and -long-term credits 
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for national and international 
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the January-February 
re up 2 per cent in "value 
preceding two months. . 
lor the Economics Min r 
; the sharp weakening 
id visible in late 1974 
arrested, at least. . 

■ lomestie registrations of 
station wagons in Feb- 
Jed 152,828 units, up 23.6 

h from the like year- 
. eriod. The association 
1 [fag the recently depress- 
‘‘ry, Verb and dec Auto- 
Etrie, sees in the fig- 
Ugbfc. genuine quicken- 
ie domestic market, al- 
spokesznaa comments 
its are "miserable " 

ck ' market has reacted 
to these and other 
domestic revival, send- 
’ederal Statistics Office 
ill West German stocks 
the end. Of March, tip 
. for 1974 as. a whole 
equals 100). 

r or not the economic 
heated by the figures 
■eady or interrupted by 
.* g. it is clear that the 
. at and Deutsche Bundes- 
e gone to considerable 

- ensure a smooth ascent. 

. rexnmentfs contributions 
a 18-bIIBon-mark: pro- 
jconomSc expansion and 
‘ dnettan, of an expand 
x-refonn package. 

imp-Priming 

iec. 1 2 pump- priming 
' featured the release of 
[lion marks of the 9-bil- 
- . Deutsche Bundesbank 

■ fond” that was amassed 
om timeif through taxes 
• measures fair late: ex- 

upan the appearance 

- conditions. About 1.7 
srks of this sum. is being 
pubHc projects, and on 
. to help the jobless find 
mt- The rest is to help 

record SO-mfOkm-mark 
rtar budget deficit. 

. . ogram also offers frusi- 
a 7.5-per-cent bonus on 
□vestments ordered be* 
x. 1 and June SO. 

ie horses drink,* - the 
could result in outflows - 
pssmen of up to-7.8 bfl.-.- 
ks. government . experts 
, The premiums are to be 


Whether or not the economic climb indicated hy 
the figures will he steady or interrupted by back- 
sliding, it is clear that the government and 
Deutsche Bundesbank have gone, to considerable 
lengths to. ensure a smooth ascent. 


largely self-financing, pw-id for 
with the. higher tax -receipts that 
theoretically will result from the 
measure. 

The program conies on top of 
the tax reforms, which are- ex- 
pected to release 14 billion marls 
to the puhlm this year. 

Bundesbank Plans - 

The Bundesbank has played its 
part in setting the stage for an 
upswing by reducing interest 
rates. The central hank cut 
its key discount rate to 5 percent 
in early April from 7 per cent-last 
September to provide liquidity to 
fuel the upturn. (Prime borrower s 
gd iwmTWftirn*.T hnrtlr overdrafts at 

4- 5 points above the discount rate, 
banking sources say). 

The unions have contributed by 
TwnWnp moderate- dMnMirin. in 
early negotiating rounds this year. 
Raises have ranged between 6 per 
cent and 7 per cent, down from 
12-13 per cent last year, presum- 
ably. The result will free mare 
company funds far investment 

The rationale for the govern- 
ment and Bundesbank moves was 
summed up by Chancellor 
Schmidt in a recent .newspaper 
Interview as follows: 

T said about three years ago 
that in a phase of world inflation 
one can cope If necessary with a 

5- per-cent- a-year rise In . prices 
hut not with 5-per-cent Jobless- 
ness. That is my opinion today. 

"When we saw at the end of 
last year how the world oil crisis 
would lead to a world recession, 
we turned -around- our economic 
policy and gave employment pol- 
icy top priority, consistent -with 
maintenance of price stability." 

To- appreciate the extent -of 'the 
turnaround Mr. Schmidt re- . 
. f erred io^ It is necessary to . go 
back to early 1973, when Ger- 


many presciently began its antt- 
Infi&Uon fight. Major steps in- 
cluded an 11-per-cent tax on capi- 
tal investment, suspension of 
special depreciation allowances 
for plant machinery and home- 
building -and a temporary 10-per- 
cent tax surcharge on higher In- 
comes. The Bundesbank cooperat- 
ed by keeping the money supply 
tight. 

The capital investment tax was 
lifted and depreciation allowances 
were restored at the end of 1973. 
The surcharge ran out June 30. 
2974. But the damping effects of 
these, and other anti-inflationary 
measures persisted. The Bundes- 
bank continued its tight money 
policy, limiting money supply 
growth to 6 per cent in 1974. 

The anti-inflationary strategy 
paid off by keeping price rises is 
1974 to an average of 7 per cent, 
only slightly above the 69 per 
cent of 1973, while other nations 
suffered double-digit price rises. 
But the deflation, combined with 
high pay raises won by unions 
last year, had some unpleasant 
side effects. 

Unemployment soared to 42 
per cent of the work force at the 
end of 1974 from an average of 
X3 per cent for 1973 as a whole. 
Insolvencies rose . 40 per cent, 
with 2,207 cases. Gross national 
product, up 53 per cent in real 
terms an 1973, rose only 0.4 per 
cent in 1974 as a whole, and 
actually dropped 13 -per cent on a 
HPpwtnaUy adjusted basis in the 
final quarter. Capital investment 
on equipment slumped almost 9 
per cent in real terms. 

Two modest reflationary pro- 
grams announced FA. 6 and 
Sept. 11 last year couldn’t avert 
stagnation. 

It was against this background 
that the government and Bunds- 
bank decided late in 1974 to give 
a . .powerful boost .to., the. 
economy. 


Since the turn of the year, Mr. 
Schmidt and his spokesmen have 
been attempting to drive home 
the message that Germany will 
be "over the mountain” by early 
summer. The Intensity of pub- 
licity on this point is partly ex- 
plained by the fact that . 1975 is 
a big state election year. The 
moat important of these elections 
takes place May 4 in North Rhlno- 
Westphalia, Germany’s most 
populous state. 

Hie Assurance 


The Schmidt men base their 
assurance partly on the assump- 
tion that the capital investment 
bonus will produce a massive 
order inflow in May and June 
as businessmen rush to buy be- 
fore the measure expires June 30. 
After all. points out g ove rn ment 
spokesman Annin Gruenewald, 
"all capital investment win be- 
come 75 per cent more ex- 
pensive from June 1.” \ 

This logic doesn't convince 
many industrialists. They argue 
that capital investment normally 
is planned long in advance and 
can't be- altered much by short- 
term measures. Even if orders 
that were planned prior to the 
announcement are shifted for- 1 
ward somewhat, this would 
produce a drop later that would 
reduce the .bonus’s net effect to 
zero, it is argued. 

In the special case of auto- 
motive investments, the bonus 
has proved effective already, 
though elsewhere the "horses 
haven’t begun to drink” in large i 
numbers. 

• 

Latest order-inflow figures re- 
leased by the Economics Ministry 
show an 11 1/2-per-cent gain in 
domestic capital goods orders in 
January- February over ,Novem- 
ber-December, including 27 per 
cent for motor vehicles. The 
value of domestic orders far ma- 
chines and electrical equipment, 
on the contrary, showed only , 
modest gains of 7 1/2 per cent 
and 6 1/2 per cent respectively. 

Joachim Zahn, chairman of 
Daimler-Benz AG, said In a re- 
cent interview that the invest- 
ment bonus- without ■ doubt has 
benefited the auto industry. He 
explained that vehicle purchases 
normally are made as a result of 
many Isolated, mood -determined 

(Continued on next page! 


Dear Sirs: 


The Federal Republic of Germany is well known to you as one 
of the largest industrial nations in the world. Like you, 
many important people on -the international business scene 
have a pretty good idea about the economic picture of this 
coimtry. 

But the Federal Republic of Germany is by no means dust a 
vast industrial area in the heart of Europe. This industrial 
giant has a second, and most appealing face: Germany, the ro 
mantle vacation land. 

Do you know this second face? 

Whatever your answer, today 1 extend to you a warm invitation 
tq combine your business with, pleasure the next time you make 
a trip to -our country. We not only of f er 'good and reasonably 
priced hotels and restaurants with famous German "Gemtitlich- 
keit. n After concluding that important business deal, after 
attending a conference or an international convention here, 
you will find relaxation and recreation in attractive and 
varied surroundings. 

The German National Tourist Board will be glad to help you 
with a lot of good information and worthwhile suggestions to 
make -your stay interesting and pleasant. Contact the nearest 
German National Tourist Office or simply call your travel a»ent, 
Germany welcomes you. 

Sfncehely yours, r 

-Gunther Spazier ^ ' - - : 

Director General 

German National Tourist Board IK \-' f 
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German National Tourist Board, D-6 Frankfurt/Main, Beethovenstrasse 69. Offices abroad in Amsterdam: 
*Duits Reis-Informatiebureau • Brussels: Office Allemand du Tourisme • Copenhagen: Tysk Turist-Centra! * 
London: German National Tourist Office * Madrid: Oficina Nacional Aiemana de Turismo • Paris: Office 
National Allemand du Tourisme - Rome: Ente Nazioriale Germanico per il Turismo • Stockholm: Tyska 
Turistbyrfcn.- Vienna: Deutsche Zentrale fur Tourismus • Zurich: Offizielles Deutsches Verkehrsburo • 
Ljubljana: Predstavnistvo DZT TTG Turisticna Poslovalnica • ccr-s*** 


Nuremberg 

offers just the right setting 
for every kind of event 


Only the success 
counts... 
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immediately 




Nuremberg has been 
with the times for SCOyears. 

Ever since the emperors 
held their diets here, this cuy 
has been a suitable and popular 
meeting-place- Nuremberg knows 
and demonstrates another way - 

away from hurly-burly and stress towards 

thoughtful, successful work. Conferences 
in Nuremberg are attractive and live up to 
hiah standards. The programme is sure to be 
a success in this delightful setting. Nuremberg 
can offer everything for tneeye and the senses. But 
above ail is the fact that Nuremberg has one of the 
most delightful conference centres surrounded 
by trees and park and one of the most modern 


and functionaltrade fair 
buildings in all Europe. 

The Meistersinger Hall has 
rooms seating from 25 up 'to 
2,121 people and full conference 
facilities. The trade fair centre has 
10 halls with a total of 51,000 square 
meters exhibition space and Idea!. dis- 
play technology and is also perfectly suited 
for combined exhibitions and conventions. 

The facilities are completed by about a dozen 
hotel conference rooms and another 22 halls of 
various size in other buildings. All necessary - 
information is contained in the "KongreB-Hand- 
buch Nurnberg 1 (Nuremberg Convention Hand- 
book) which can be sent on request. y: . 



Berlin, Hamburg, Munich, Moscow, Acapulco 
Tokyo — By organizing and carrying through 
131 congress tours as well as advanced 
training arrangements in 27 countries, with 
the participation of 35000 people, our 
specialized teams marked a new success in 
1974. We are preparing professional and 
congress tours in all important fields of 
science, technology and economy. For 50, 
100, 1 000 or 3000 participants. In Germany, 
in all five continents. With increasing success. 
Because only the success counts . . . 


DEUTSCHES 


cver^in Nbrnbcra INurtTrCerq 


lilouistrassc s, D-35 NCi rr, berg. Telephones 11/20 425S. Telex 6-23558 





CONGRESSES 

PROFESSIONAL 

TOURISM 

CONFERENCES 

CONVENTIONS 


Professional and Congress Tours - 60 QQ Frankfurt am Main ~ Eschersheimer LandsiraBe 25 
Telefon: (0611) 1 56 61 - telex: 04-12432 
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Southern Germany 
■sour home. 


The Economy- 





(Continued from preceding page.) 

decisions, unlike the buying of 
machines, for mangle: 

Mr. Schmidt's confident views 
or tb^ t iming of the; upturn aren’t 

shared everywhere even within 
the government. The Economics 
Ministry early in April that 
no predictions about the timing 
of an upswing would be possible 
uptll tfay or June. 

A ministry official said that iar 
an upturn to occur the Increased 
capital goods demand that b&s 
already egted Itself *fp have 
to be aceoznpaztied by rises ip 
Orders tor basic industrial goods 
and Gopaumer item?. Dqxaertic 
demand in these categories was 
down 6 per and $ 1/3 per 
cent respectively in January? 
February from the two preceding 
months. 

Outside the government^ Paul 
Lighten herg, management board 
speaker of Copupenawnk, says 
first signs of » revfyal may be 
visible this summer but to© re» 
covery won’t begip to gather mo? 
mentum until the faU apd won’t 
attplp fun speed Phta 1976. 

Aside from doubts ah put the 
efficacy of the investment bpnus. 
the other maip uncertainty over- 
hanging the economy Sp the out? 
look lor esparto Foreign sales 
ware an Important s u ppo rt of the 
economy in 1974, reaching 236.5 
bflllen marks, against total gross 
naHmuil product Of 995 h|Blnn 

marks. 

Foreign Hgmartrf C Ul l d tly is 
very weak in the steel, chemical 
and industries, to name 

three, *n^ industry spokesmen 
caution that an upswing in 
domestic demand alone wont suf- 
fice to bring these sectors out 
of their dumps. Revived foreign 
sales also wtH be necessary. The 
value of export orders fer the 

mannftftjnrlng ' tnrfri« rf f ry as a 

whale was down 7 1/3 per cent In * 
Janoary-February from a . year 
earlier. 

The Economics Ministry, how- 
ever, is reasonably confident about 
the outlook for exports. It esti- 
mates that world trade wffl. rise 
3-3 per cent in real terms this 
year, gnwhHng the volume of Ger- 
man foreign sales to grow 3-4 per 
cent This premise, when com- 
bined with impart projections, 
results In the official prediction 
that the German export surplus 
will be nearly as high in 1975 
as the 50J5 billion marks of the 
previous year. 

The ministry cautions that the 
estimate would be thrown off if 
any major trading partner In- 
troduced strict protectionist mea- 
sures. 

In the first two ipanths of 1975, 
fee Goman trade surplus was 
?4Q2 bffliaa marks, down 17-8 per 


Fore ign direct investment in Germany hut year 
teas 4.4839 billion mark*, agednst 6J.277 biUion 
m 1973 <wd 3.7285 in 1972, : * 


cent from 8£44 billion a year 
earlier. Indicating that the Eco- 
nomics Ministry forecast baa yet 
tg prove ffisalL' 

Nevertheless, the ministry’s as- 
sumption that Germany will prof- 
it from. any rise in world tirade 
ik wen justified ip light Of tha 
country's rep e ate d strong export 

performances 1ft tfte part. 

The 1974 export surplus was a 
record, the envy of a Western 
industrial world suffering from 
trade deficits stemming' from' fee 
oil crisis. The 1974 current ac- 
count virtually doubled tov 94J. 
bgjlon mark? from 124 billion 
marks In 1973.: Thq current me? 
count includes not only mer? 
ebandise trade. In which (Serb 
many normally runs a big smv 
Plus, but also such items as 
toqrism and transfer payments 
that yield a deficit 

Early in 1874, some officials had 
predicted that rising oil prices 
would force the current account 
down to hare balance or even 
into a small deficit, but these 
fears didn’t materialise, imports 
of crude pefcrplenm ami products 
rose tp 2?.7 bipign mark? from 
14.0(50 bflUon to 197?, but the 
111 -per-cept rise couldn’t cancel 
PUt the Strong rise in Germany's 
experts. 

In Its latest monthly report, 
the Bundesbank attributes the 
r emark able 1974 export .perfor? 
mance to the co unt r y * * law rate 
of inflation and to Its particular 
export structure. Low inflation 
to a great extent offset the com- 
petitive disadvantage that other- 
wise might have arisen from, the 
strength of the mark, it said- 

Exports 

The central bank added: “Over 
60 per cent of Germany’s exports 
are products, fanfaiUnp shave 
all capital goods. Products of 
the machine Industry «ipn« ac- 
counted for almost 20 per emit of 
total exports. Foreign demand 
for such technically developed, 
high-value products appears . . . 
to depsod less pn mice develop? 
meats than on factors like qual- 
ity, ability to deliver, service and 
consideration of customers* special 
wishes. • 

“In addition, Germany profited 
particularly from the chemical 
and steel booms, which died away 
at the end of 1874. These two 
industry breaches wer e able to 


71 per cent and 46 per cast' re- 
spectively, although price/ rises 
were particularly pr app u qcQd ** 

fl g j itt JHWgufnft fWftlygff t, 

many German industrlaHrts are 
worried "about' the effects On 
future exports of the very high in? 
ternatioa al value of th? - mark. 
On a trade-weighted basis, the 
currency haj.rigeu'by pverage 
of mere than 30 per eeafc in value 
against all qtbff worid monies 
.to the last torn years. . 

One high-ranking German , auto 
executive for example, believe® 
the current high vahje ef the 
mart: has created a .tuttic^ sttua- 
tlon for -West German todustry. 
Xu thin situation. It Isn't -possible 
to majee a success selling German- 
. made, mass-produced carp- over? 
6946. he said, ■ without naming 
any manufacturer. 

As if to confirm this statement. 
Arthur Raiiton, vtoe-presldept of 
Volkswagen ’ of A merica^ said 
recently that VW will lose its 
I7J5, market to five yean unless 
It begins producing purs there. 
The weakftem of thq doUar and 
high German wage costs have put 
VW. fit 9 competitive disadvan- 
tage, be- tottL .. 

In fact. Gmmas^swtiW tovest? 
meftt to t or«UP? cwstoltP already 
fc*s tooeassd sharply to rwponw 
to tbege pfeesures, Gwmaa direct 
investment .atovad i*4t..yeftr 
totaled 4.5299 biiHop marks, dorps 
from 5.6381 billion to 1973, but 
up sharply from 29162 billion to 
1973 according to Economics 
Ministry figures.- The duaftfcal 
Industry, leader to 1974 direct in- 
vestment, reckons that Its foreign 
production to 1974 produced turn- 
over of 15-26 htiUsn marks, 
against domestic output of 85 
billion. 

Besides spurring overseas to- 
vK^ment, the string deuttohg 
mark and high German wage 
levels could accelerate _ to this 
country what many observers 
*b<nk is a long-range tendency 
for industrially developed coun- 
tries to shift the emphasis of 
their foreign business from the 
export of goods to the export 
of services. Such -a . -shift is de- 
sirable as well as necessazy; ac- 
cording to Otto Wolff vob -Arne? 
rongen, president pf ~ the .German 
Industry and Business Confer? 
ence. ■ 

Foreign direct Investment to 
Germany last year w as 4 .4839 
bUUen marks, against AS3V7bfl— 


raise their experts- in 19?4-by — lion tin 1873 Jtnd -3.7285 -ln J9T2.. 
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. government 'a plane 
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truing ! in Inri metH 

- making. 
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.mltted to the TTJ9. E 
meat a brief cha 
legality of the govta 
posed - "parity Mil 
uq, under which w 
lte» an equal ot 
voice with capital 0 1 
beards of. the appn 
German fiompatoas 
etoftlayeea-w mqre, 

A form tji *^ant 
mung" has e sfetej fl 
gftd steel Industries 
Ip other tod urtri es, - 
a enHIhtoi vpjoe ra 
tow«tv -^th- eapito; 
re* • 

Tfce yfi. Chunk 
mew to Gwmsf 
raistot ton - vwte 
parity with capital j 
owned companies - 
violate a 1954 Germ 
trade treaty gqanto 
hold ers th e right .< 
important ' dectsIoiK 
the companies 'titug 
State Department to 
to a final decision c 
'; berfc-brfifr although 
stood to be werttog 
ter. . 

. Also causing misg 

ffrrma feseign and d> 

neunan are Cknau 
plans f tm a potent fi 

er prafitrrtHuton w 

genpbildpng, Itodtt 

proposals fonpulated 
1974. «oxpe 27,pop poi 
taxable profits flf 4 
or more would have 
up to 10 per cent 
profit In tiw into 
rq^Vi to . inveatineut 
lor the benefit of isn 
' VermoegensblUcaq 
charged the seftem 
would have led' to a 
over of industry . owi 
moagenriilidung pta 
mung, they charged, 
la for a “union stab 

At present, the AG 
proposal, is bagged :< 
ferenees between thi 
the Eras Democratii 
Democratio members 
anting coalition. Eh 
the -current Bonn le 
slan is quertiemabto 
chance % seep for pi 
controversial Verm c 
tohema to thlf eesslcB 

NeverthelBss, both 
likely to prove pe 
-potent Yaetors in tt 
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From this summer 

Bonn will be 
BIEWELFs editorial 
centre. < 

From then on 
DIE WELT will he 
the only German 
quality dailynewspaper 
to come direct from 
the Federal Republic 
of Germany’s political 
centre. 


DIE • WELT 

Your war to Cermanr 






Hamburg; trade. Industrial and congress centre, . 

Wealty located for access to Europe. 

Germany’s biggest port Home of some of toe 
world’s largest import and export hduses. 

Great number of banks and insurance companies-. ■ 
The right place to base operations. 

A focal point of road, rail, air and .sea routes. 

West Germany's press capital and centre of - 
broadcasting and film production. 


Elegant shopping streets, picturesque take In ; 
city centre,'. Hagenbeok^ ZOo, wortd famous 
opera house, night fife wito all the trfmrSngs— 
thaTs Hafftoirg. .. . < • ” 

For fnfonhationi please content ' 
HamburgHnfonTiation . ; •. ./■ 

:D 2Hamburg38.-" •• 

Neuer Jungfematlag 5 ' v 

Tel: (040)351301 Tef«d211.m«hlni ’ 
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Gastarbeiter, Germany’s Foreign Work Force 


y Paul J. Friedrich. 

N (IHT).— With ^tiEcm- 

:ut in West German? 
g as high as 52 per cent 
ruary. 1075, many Germans 
to have second thoughts 
the country's 2.5 million 
belter (foreign .workers) 

. Abroad. 

' 1074 increase of unemploy- . 
' n West Germany has been 
lighest among European 
. unity countries, with the' 

' km; of Denmark. In 1973,. 
ertnon average unemploy- 
rate had been only 12 

- mt For 1074 it Jumped 
. annual average of 3.6 per 
showing a steep increase 

the last three months of 
;ar. In addition to the 
tor *2 per cent) without 
last December, there were 
700,000 on short time or 
• -arliy laid off. . Among 
163,500 people out .of a 
t February, 1972. 170630 
irelgners whose unemploy- 
rate of 7.1 per cent was 
. aove the national average, 
as in view of ***** upward 
af unemployment that last 
' r one German out of two, 
Jcmtest Institut poll found, 
■*? surplus of foreign . work- 
; sponsible for Germany’s 
■Tnent 'problems unknown, 
at scale for almost two 
-.s. 

terstandable though ft may 
ch -German reactions are 
elided insofar as the in- 

- of West Germany will 
\.t» to depend for many 

to come on labor from 

\ Major Reason 

major reason for such an 
k is Germany's demo- 
c development. Besides, 
ay foreign, workers left now, 
■would not necessarily lead, 
ie time being, to a sensible 

- we of unemployment among 
'erxnans. For Instance, most 
-s estimated 400,000 “-dirty" 

-nanual jobs ' now held by 
n workers would at the 
.it most certainly be turned 
If offered to Germans seek- 
^nployment. The possibil- 
: however, of eliminating 
n workers administratively 
simply not renewing expir- 
rork contracts— from better 
they hold now are limited. 

: hands of the authorities 
tied through international 
raents and legal restrictions, 
if one wished to return a 
mum of Gastarbeiter to 
home countries* adminis- 
■e measures would not be 


applicable to more than 50 per 
cent of than. For those from 
European Community countries 
(600,000 at the present) have a 
free, choice of their place of work 
within the Community;, of the 
others, those married to a Ger- 
man (300,000) have the right to 
stay in Germany permanently, 
while those who have been 
working in the Federal Republic 
for five years or longer (400.000* 
are entitled to stay for three 
more . years, independently of 
labor-market fluctuations. 

With 2.6 million. Gastarbeiter - 
in September 1973. a high point 
had been reached- In the 1950s. 
foreign workers bad played a 
very minor role. in the German, 
economy then. still struggling 
with domestic unemployment 
problems. . 

Distribution 

After an' ' economic . boom in 
1959-60, the rate of foreign work- 
ers has risen continuously from 
1.5 per cent in. I960 to 116 per 
cent in. 1973, with the exception 
of 1967 due to the recession of 
1961W7. 

Today, foreign workers in . Ger- 
many — one person of every nine 
employed in the Federal Republic 


—come mainly from outside the 
European community, of -the 2.6 
million, foreign workers .in 
September. 1973, the Federal Of- 
fice for Labor in Nuremberg gave 
the following distribution of the 
largest nationality groups repre- 
sented: 605,000 >33 per cent) 
Turks; 535.000 (21 per cent) 
Yugoslavs; 450.000 *17 per cent) 
Italians; 350.000 <10 per cent) 
Greeks; 190.000 ( 7 per cent* 

Spaniards: 85.000 13 per cent) 
Portuguese. 

- Although the total figure of for- 
eign workers had slightly dropped 
(about a quarter of a million ■ by 
September 1974. tills nationality 
picture had hardly changed, ex- 
cept that the Turks moved up 
to 25 per cent. 

When toward the end of 1973, 
West Germany, like many other 
European countries, decided to in- 
troduce restrictive measures 
against the unlimited arrival of 
workers from abroad, it looked as 
if this move were linked to the 
energy crisis and the signs of a 
beginning economic recession. In 
reality, considerations were 
grounded in a more general anal- 
ysis of the social and political 
structure of the country begun 
long before the energy crisis. 


Already quite some time ago. 
people In 'Germany had become 
aware of the Gastarbeiter prob- 
lem (housing, social non-integra- 
tion. schooling*. Trade unions, 
political parties, employers’ or- 
ganlzations. the federal govern- 
ment and the governments of the 
Laecder. ha- for years discussed 
the whole question. By 1973, if 
not earlier, it was almc'* gener- 
ally recognized that the economic 
advantages of continued immi- 
gration of foreign workers would 
be outweighed by the social and 
political problems raised by this 
very process. 

A governmental action pro- 
gram, decided by the Cabinet in 
Bonn on June 6. 1973, had two 
basic aims: first, to correlate 
properly the continued strong in- 
terest of German industry In the 
employment of foreign workers 
with the capacity of .the social 
and communal structure to take 
them in; second, to take measures 
against the "illegal", ie. unau- 
thorized, employment of foreign 
workers. In November, 1973. the 
Federal Ministry of Labor order- 
ed a total ban on recruiting work- 
ers .from outside the European 
Community. 

By then the government in 


Bonn had also become eager to 
diminish risks developing on the 
employment front. The measure 
of Nov jber, 1973, was therefor' 
seen as a precautionary stej. in 
the right direction, aimed at 
securing Jobs both for Germans 
and f or foreigners already work- 
ing in the country. 

Coni biued Flow 

Another slow-down regulation 
has taken effect already in 
September, 1973: The fee em- 
ployers have to pay the Federal 
Office of Labor for each newly 
recruited foreign worker went up 
from 300 marks to 1,000 marks. 

The ban on recruiting, how- 
ever, came much too late. It was 
anticipated that the figures of 
foreign workers would go down 
correspondingly with the usual 
annual turnover, instead, the 
quota of foreigners has remained 
more or less unchanged since 
November, 1973. 

Since the stop to recruiting was 
not at the same time a ban on 
immigration, there was a con- 
tinued flow from abroad as wives 
and children Joined the men 
working in Germany. This more 
than outbalanced the actual 


diminution of foreign workers (by 
some 360,000 persons) between 
September, 1873 and 1974. Wjtli a 
total oi 4.1 million, the popula- 
tion of foreign workers and their 
families in Germany showed In 
fact a slight increase in strength 
of about 4 per cent. Many wives 
later took up employment ibem- 
sclres. Furthermore, some 50.000 
children of foreign families al- 
ready in the country reach each 
year the age l-o seek employment. 
Finally, the foreign population 
growth through newborn children 
was estimated at 100,000 in 1974. 

A recent German tax reform, 
effective since January. 1975, has 
inadvertently turned into an in- 
centive for the foreign workers to 
bring along their families. Under 
the regulation, for instance, a 
father receives a 360-mark cash 
contribution from the government 
If his four children live in Ger- 
many. but only 155 marks il they 
remain back home. 

The real challenge of the 
Gastarbeiter to the West German 
society is not a labor-market 
question. The problem Is of a 
social and communal nature. 
Critical observer: see Germany's 
4 million foreign population as a 
new underprivileged population 


group. The legal status of the 
Gastarbeiter. officially referred to 
as “foreigners working iu the Fed- 
eral Republic.” Is still very insuf- 
ficiently defined. The more 
favorable conditions available to 
those coming from the European 
Community benefit an increasing- 
ly smaller portion of Germany's 
foreign workers. 

Many West Germans do not 
want the foreign population to 
remain in thetr country. When 
industry and public services were 
requesting a few years ago ad- 
ditional labor forces, foreigners 
were hired without much con- 
sideration. either for the length 
of thetr stay and the problems 
resulting from it. or for their 
c han ces of integration into the 
new cultural and language en- 
vironment. 

The massive arrival of foreign 
workers in Germany ha s been so 
rapid over Midi a short period of 
time that the expansion of what 
In German technical language is 
culled “social infrastructure"— 
adequate family housing, schools, 
hospitals, etc. — could not keep 
pace with economic ' interest. 

Statistics from the Federal Of- 
fice lor Labor for March. 1973. 
show an income average of 1.280 


The Hannover Fair, World’s Largest General Exhibition 


By Andrew Hargrave 

ETANNOVER (IHT).— Although 
economic stagnation in Ger- 
many and in the industrialized 
West has had its effect on the 
Hannover Fair, said to be the 
world's largest general-purpose 
exhibition, the organizers expect 
its impact to be fully maintained. 
More than 4.000 exhibitors from 
over 30 countries' have booked 
stands at the exhibition which 
is being held between April 16-24, 
with a further 750 being , repre- 
sented indirectly. The numbers 
of journalists covering, the Fair, 
though likely to fail short of last 
year's 3,500 (500 of them from 
outside Germany), is going to run 
into thousands , the numbers of 
visitors (460,000 last year) into 
hundreds of thousands. 

The Ttmin reason why, apart 
from the recession, both partici- 
pation and attendance at the 
Fair will be below average this 
year, is that groups of exhibitors 
now have the opportunity of 
showing at specialist fairs cater- 
ing specifically for their needs. 

Thus the departure of manu- 
facturers of some hgbt consumer 


goods, such as porcelain, glass, 
ceramics, jewels, clocks and 
watches, silverware, gifts, etc., 
who were showing their products 
at the separate “Interface" ex- 
hibition in. Hannover last month 
(March), has been followed by 
the' manufacturers of woodwork- 
ing machinery and equipment 
who, for the first time this year, 
will have their own show, also 
in Hannover, between May 26- 
June 3. In comparable terms, 
these two groups have probably 
diverted more than 1,000 exhibi- 
tors from the main Hannover 
Fair: in absolute terms the drop 
on last year is probably only 
about 5 per cent. 

Moreover, the organizers' con- 
fidence of Its undiminished im- 
pact is based not only on 28 years' 
success, one that followed closely 
the amazing economic recovery 
of Germany after the second 
World War, but on the results 
of a recent inquiry by a market 
research company. 

The inquiry, which covered all 
German exhibitions, confirmed 
Hannover ' as the leader among 
German fairs, with more than 
four-fifths ef -industrial buyers 


considering a visit to the Fair as a 
necessity. 60 per cent of them ac- 
tually visiting it regularly and a 
fur ther 18 per cent paying occa- 
sional visits. 

The depth of reporting back 
from the Fair is continued by the 
claim that on an average 7.4 peo- 
ple In each company participate 
in providing information on their 
return to the home base. A large 
proportion of buyers agree that 
the Fair plays an important role 
in their companies' product and 
marketing policies. 

As in previous Fairs, electrical 
and mechanical engineering prod- 
ucts and processes will occupy 
the largest amount of floor space 
In a total stand area of around 
330,000 aq. meters, each account- 
ing for about a third of the total 
and. combined, for about 60 per 
cent of all exhibitors. The Fair 
organizers’ intention of providing 
increasingly application-orient- 
ed displays is reflected in the 
regrouping of stands in more 
closely specialized units. For ex- 
ample waste removal, disposal 
treatment and recycling now 
claims a separate grouping; and 
so do gas- and water treatment. 


equipment and supply economy, 
which have special significance in 
view of changing energy policy 
by the German government. In- 
formation is supplemented by 
seminars and visits to installa- 
tions. 

Electronics, Including data pro- 
cessing, has always occupied an 
important place at the Hannover 
Fair. It Is traditionally a focal 
point of Interest for UJ5. ex- 
hibitors of whom there will be 
around 20, with a further 150 
companies whose products will be 
shown. (It should be noted that 
among foreign manufacturers 
operating In Germany, the United 
States has a leading place in 
terms of investment, sales and 
employment.) 

F oreign Exhibition 

There will altogether be around 
.800 foreign exhibitors and a fur- 
ther 500 are to be represented on 
the afat-nd* of others. Altogether, 
foreign representation will 
amount to nearly one-third of 
the total num bers at the Fair. 

Britain, with 157 exhibitors, is 
again at the top of the list of 
foreign nations, followed by 


France (139), Switzerland <95* 
and Italy (83*. One of Germany's 
—and the U .S.'s— most formidable 
competitors. Japan. occupies 
22 stands, with a -further 35 rep- 
resented indirectly. 

There Is another form of com- 
petition concerning the Fair, the 
exceptionally keen race among 
German cities to wrest the lead- 
ership from Hannover, and In 
certain industrial and consumer 
sectors others, such as Duessel- 
dorf. Hamburg. Stuttgart, Co- 
logne and Frankfurt, have made 
notable advances, west Berlin, 
owing to its special circum- 
stances. has been a focal point 
of not only the determination of 
the Western powers to maintain 
its status as an island in a Com- 
munist sea but also as an inter- 
national exhibition center. 

Hannover Fair may retort with 
some justice that It is the only 
one so far unsubsidized by Its 
sponsors, the city of Hannover 
and the provincial government of 
Lower Saxony. Between the post- 
war revival of the Fair 'by the 
British occupation forces* In 1947 
and the end of 1 973. the Fair 
company. Deutsche Messe und 


Foreign Worker s 
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.tu<Lfan<f(M'ftr .trknlflfhnrr 1 MI- «i 
■ MiTubi*rs. July 1974». pp 4-5 



torflsnrr* 

Quota 


£mpla>ri) 

Knrncnrr* 


<«nd mjm.i 

i prr rrnti 

19*0 

n-H.r.ib 

l.i 

1M1 

M.j.Qlfi 

2 5 

joa 

;ir.<s9 

3 2 

)9er. 


3 7 

1M4 

Kl.Cv: 

-1 4 

iw>:. 

i :tu -.os 

T 

IMfi 

i ii- «: 

0 1 

iw: 

991 

4 : 

in-. 

i.o:<9.::m 

s s 

196P 

J .301. no 

7 n 

13TII 

I.9IR.9.1I 

9 it 

7671 

=.J40.79-: 

in 1 

107= 

SMS .;:k 

HJ 3 

1973 

:.:>9S.P’»ri , djbi 

• no 

1974 

2.75u.ono ■ urn 

■ II 3 


Ausstellung5 AG, and its subsid- 
iaries Invested around S160 mil- 
lion. of which S94 million or 
60 per cent was financed from the 
company's own resources. 

The year 1973 was. incidentally, 
the last one In which the com- 
pany managed to make a profit 
■ 5700.000 >, but. in anticipation of 
a deficit, decided against distrib- 
uting the 4 per cent dividend it 
had paid its two sliarcliolders in 
previous years. The proposed in- 
vestment program of 540 million 
over the next four or five years 
was also curtailed and the plan 
to build a new hall shelved. 

It now seems Ukcly that the 
Hannover Fair Company will have 
to follow the example of its com- 
petitors in other German cities 
and ask the two sponsors for 
financial support for the first 
time. In view of the importance 
of maintaining Hannover as a 
major exhibition city and the sig- 
nificant role this plays in the 
economy of the region, there is 
little doubt that aid will be 
given, at least until clmrges can 
be adjusted so as to keep pace 
with inflation and the consequent 
steep rise of costs. 


marks a month before taxes for 
a foreign worker, against 1.346 
marks on the national average 
This figure is slightly misleading, 
however, since it includes on 
the pan of foreign workers a 
high rale of overtime earning.-.. 

Foreign workers are generally 
placed In lower wage groups be- 
cause they ave employed In 
auxiliary functions, either as un- 
trained workers or in jobs not 
requiring a specialized profes- 
sional training. But there are 
differences between nationalities. 
Yugoslavs bring from home, or 
have acquired abroad, a higher 
professional qualification than, 
for instance, workers front Tur- 
key. 

Generally the upward mobility 
is limited.' for only about 2 per 
cent of the Gastarbeiter benefit 
from government funded profes- 
sional training programs. 

Tlie Contribution 

The contribution of foreign 
workers to Germany's GNP u 
disproportions I Jy high. Mieir re- 
liance on social programs low. 
For they belong to active age 
groups, with an age structure 
markedly different from that of 
the average German population 

One third of all Germans wlvi 
work are 45 years old o r more 
but only one foreign worker out 
of ten belongs to that *igc croup, 
while about 60 per cent oi for- 
eign workers are between 25 and 
40 years old. Then. mo. the em- 
ployment rate of the 4 l million 
foreign workers and tii**ir lami- 
jtes is over 60 per cent agajnst 
only about 45 per rent smiting 
the Germans. Foreign workers 
work on average much more 
overtime than Germans thus 
raising the per capita produc- 
tivity. 






if you’re looki ng for a 
bank of high standing in 
West Germany, with an 
- intimate knowledge of the 
German market and with 
many important connections at 
home and abroad, you’ll find it in 
Hannover. Here in Hannover, a central 
point within the EEC. and the venue for 
the world-famous Trade Fair, is the Norddeutsche 
Landesbank*. As wellas being the biggest Finance 


House in Germany’s fast expanding Northern area, the 
Norddeutsche Landesbank has first class connections 
with commerce and industry and close links with the 
widely diversified German Savings Bank. So if you are 
looking for partners in West Germany, we are at your 
Service. 

*You can find us in the centre of Hannover, at Georgs- 
platz 1 , at Hannover-Langenhagen airport in the 
Services block, during the Hannover Fair in the Banken- 
allee and in the Niedersachsenpavillon StahlstraBe/ 
Nordallee. 


Norddeutsche Landesbank 


Girozentrale 

Hannover - Braunschweig 


Make your presence 
felt inWest Germany through us 
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.The Common Markei 


As Wealthiest, Germany Can Look to the Power of the Pur: 


By David Haworth 

B ONN OHT».— i U ntil Helmut 
Schmidt replaced Willy 
Brandt as chancellor. West Ger- 
many's dealings with the Euro- 
pean Community had never been 
much of a talking point in the 
EEC capital 

The De Gaulle era overshadow- 
ed everything, as did the ques- 
tion of whether the community 
should be enlarged or not. But 
West Germany, the economic 
giant, maintained a low political 
profile In the EEC. It compro- 
mised here and there, obediently 
paid ever larger contributions 
Into the EEC budget, frequently 
called for a strengthening of 
EEC Institutions and gently re- 
minded its partners — especially 
the French— of the Atlantic rela- 
tionship's crucial importance. 

The approach was pedestrian, 
more in keeping with a country 
of the size and wealth of Belgium 
than as one of the c ommuni ty's 
major partners. The explanation 
for this approach Is obvious, of 
course — Germany’s balance geo- 
political^ between West and 
East, hopeful then of an even- 
tual reunification It- had to bury 
the ghosts of the Nazi period. 
Its foreign policy was both peni- 
tent and obliging. 

It had, and indeed still has, 
to find a correct tone which will 
demonstrate simultaneously that 
the country is a good “Europe- . 
an" as well as a reliable ILS. 
ally, especially as there is no 
prospect of being allowed nuclear 
weapons. 

Even though the Brandt poli- 
cies towards the community were 
bland and unexciting, there were 
signs towards the end of his 
chancellorship that the West 
German public attitude was 
changing. 

Complaints about the EEC's 
performance — or rather the lack 
of one— began to increase. The 
tone became sharper, the mood 
more critical 

It should be said straight away 
that this is not in the least 
alarming, while at the same time 
being inevitable. In the Ministry 
of Foreign Affairs the development 
is described as Germany having 
a more "engaged” view of the 
EEC and there are very good 
reasons for it. Mr. Schmidt's ar- 
rival on the scene gave fortuitous 

fOCUS to thorn and hi* ri wnwynnr , 

a brisk common sense to the 
point of being snappy, gave ex- 
pression to some of the criticisms 
which had not until that point 


been much noticed by Germany’s 
partners. 

This mood change seemed more 
abrupt than it in fact was be- 
cause of Mr. Schmidt's tempera- 
ment. It was not folly under- 
stood outside Germany as part 
of "Schmidt the LipV* political 
repertoire, especially as- the Ger- 
mans dug In their heels over the 
establishment of an EEC regional 
development aid fund, holding it 
. -up for over a year. 

If you were awakened by tele- 
phone at 4:45 am. to receive a 
long-distance earful about the 
European Common Agricultural 
Policy, neither your temper nor 
your understanding of that policy 
would be much improved. This is 
precisely what happened to Mr. 
Schmidt last fall when, after 
three days and nights of arduous 
negotiation, his Agriculture Min- 
ister called, up to get his chief’s 
agreement to a 5-per-cent rise in 
guaranteed prices for European 
farmers. 

Tbe Awakening 

The European Community’s 
own rude awakening has follow- 
ed, of course, but, far from be- 
ing upset about it, the EEC wel- 
comes in part the discomfiture 
which Bonn can inflict. The 
sensation of pain at least con- 
firms the presence of life. 

It was inevitable that West 
Germany, as the wealthiest of 
the EEC’s nine members, should 
begin to see possibilities in the 
power of the purse. Given Mr. 
Schmidt's character, it was also 
inevitable that this should come 
soon. Where his predecessor. 
Willy Brandt, shed maudlin tears 
about the state of Europe. Mr. 
Schmidt gives vent to temper. 
He is not anti-European, still less 
an isolationist, but a volatile 
man obsessed with the virtues 
of organizational neatness. The 
EEC Irks him because by its very 
nature it Is not susceptible to 
those virtues, and belly-flops to 
success, when there Is any. rather 
thaw winning it. 

Mr. Schmidt has recently told 
his obstreperous but very able 
lieutenant. Finance Minister h«im 
Ape l, to soften the tone of his 
equally stringent views about the 
community when he is speaking 
In public. In their present mood 
tbe Germans don’t mind being 
resented, but are frightened of 
being misunderstood. It was in 
that spirit Mr. Schmidt chal- 
lenged Harold Wilson during the 
British Prime Minister's perfor- 


In the Ministry of Foreign Affairs the development is described Germany hoping a more *gn» 
gaged 9 view of the EEC and the r e are very good reasons for it. Mr. Schmidt’s arrival on the scene gave 
fortuitous focus to th em and Jtis demeanor , a brisk common sense to the point of being snappy, gave 
expression to some of the criticisms ichich had not until that point been much noticed by Germany 9 s 


partners. 


mance at the summit dinner par- 
ty in Paris last year to say 
clearly what Britain's “renego- 
tiation” intentions are: In or out? 
Needless to say, the Chancellor 
got no change from such point- 
blank tactics. They are, however, 
the hallmark of his style. 

Moreover, they suit him very 
well at this moment when the 
opposition Christian Democrats 
are in such trouble. Bis per- 
sonal popularity at home has 
rocketed since he got rough with 
the EEC. and he imbhisbingly 
admitted recently that “if you 
have trouble backstage, you 
should make a lot of noise in the 
front of the house.” 

By any standards the common 
farm policy is in a mess which 
has been tampered with so 
often that its original concept is 
hardly recognizable. It has been 
incapable of improving in real 
terms the incomes of those farm- 
ers it was designed to assist, and 
it has not appreciably closed tbe 
gap between the poor farmer and 
the extremely rich ones. True, 
the gap is currently providing a 
haven in which the Nine can 
shelter from the inflationary 
gales of world commodity prices, 
but ttiat is not to argue against 
its reform. 

This is where Mr. Schmidt hit 
the target— and France on its 
amour propre. Naturally, Brit- 
ain chimed In to back up the 
German reform demand. After 
all. such a requirement was put 
on the EEC ministers' table in 
April 1974 when Foreign Secre- 
tary James Callaghan launched 
his attempt to change the terms 
of Britain's EEC accession treaty. 
For tbe Labor party’s own pur- 
poses it hardly matters that Mr. 
Schmidt's pre-emptive strike 
might achieve MangBimg beyond 
Mr. Callaghan s reach. 

Here is the chie to why the 
EEC's alleged trauma is. so far 
as the European Commission is 
concerned, turning into a subdued 
celebration. 

This line of reasoning Is a dis- 
guised form of the old argument 
that the community proceeds best 


through the stimulus of crisis. 
Where that once might have been 
so — one thinks back to the French 
“empty chair” policy— events of 
this year have demonstrated de- 
cisively that this reflex Is becom- 
ing slack. Crisis has bred stagna- 
tion during " the past 12 months, 
and far tbe most part, the 
formidable diplomatic skills 
which might have been deployed 
here and on a bilateral basis be- 
tween member-state capitals have 
little more to show far them—' 
selves than frustration. 

It is clear that the Federal 
Republic's posture towards the 
community is intimately bound 
up with the attitude of any 
chancellor. In the past Germany 
has been prepared to pay almost 
any price asked of it by the 
other EEC countries in the hope 
of getting in return substantial 
political benefits such as. far 
example, the setting up of an 
EEC economic, and monetary 
union. To put this In context, 
it must be remembered that when 
the country signed the European 
Coal and Steel Community teeaty 
tbe Germans were still under 
Allied control. 

Since the end of the Sixties it 
has become increasingly apparent 
to EEC member nations that the 
high-flown ambitions which ac- 
companied thg i dealism of the 
Rome Treaty were not to be real- 
ized within the time-scale ex- 
pected of them. The so-called 
Werner plan which ou tline d a 
smooth advancement towards a 
full EEC economic and monetary 
union became little mare than 
a pipe dream once tbe full effects 
of the energy crisis began to be 
clear. 

Germany, which is obsessed 
with what Mr. Schmidt likes to 
call economic “good housekeep- 
ing.” began to take a more critical 
view of the EEC’s evolution once 
It was realized that "Europe” 
would progress at a speed much 
slower than originally hoped. 

Despite these disappointments 
the remarkable feature of the 
country's assessment of the EEC 
is the lack of difference between 


the government, -the unions and. 
the employers. 

Thus the German Employers' 
Association in a w^pmrfriTn 
published last year said that 
“only an economically solid and 
stable economy will be taken 
seriously.” It added that it would 
be “illusory" to think that what 
the EEC has so far achieved in 
economic integration can be 
safeguarded without further, de- 
velopment on the political plane. 

It went on to say that “stag- 
nation in European development 
puts into question all the con- 
cessions and financial efforts 
made by partner countries so 
far, in their trust in future re- 
wards from more intensive co- 
operation." 

Pont 

Given t.Hof the idealism of the 
Fifties .qi-rtipg. hog disappear- 
ed, the “stagnation in European 
development” has seemed inevi- 
table to other EEC member na- 
tions, but Germany still finds it- 
self nominally optimistic. Al- 
though officials know they have 
economic strength in the EEC — 
the community represents 52 per 
cent of the country’s total ex- 
ports— they are still unprepared 
to use more political “clout” in 
their HgaJiqgs with the rest of 
the community. 

This remains true despite 
Chancellor Schmidt’s sometimes 
outspoken remarks about the size 
and conduct of same of the EEC 
institutions — which test year he 
described as “swollen" and 
“vastly Inflated ” However ir- 
relevant such remarks might 
seem, Mr. Schmidt was also on 
record at the Dublin summit 
meeting as saying that the whole 
of the community is now facing 
its largest economic mists since 
the 1930s. Whereas unemploy- 
ment acts as a red rag to a bull 
in times erf economic stringency 
in Britain. In Germany the ob- 
session is inflation and the fear 
that their currency may become 
useless, as it already has twice 
this century. 

The reason, far Germany’s befog 


oblique in most of its statements 
to the Council of Ministers is 
that first, last and all the time, 
it has an interest in maint aining 
a stability within the EEC. Too 
much crltician, officials here say. 
could be misunderstood by other 
EEC member countries. They 
Haim that the French and the 
Dutch (In that order) must be 
given no pretext to revive some 
of their old prejudices against 
the Germans— which are still 
sometimes found just below the 
surface of their mutual- dealings. 

Nonetheless, the Germans cer- 
tainly realize that th ey d o not 
any longer need the EEC as a 
means- of buying friendship — as 
they used to regard it in the 
community's eeriy days. This is 
a much greater problem for the 
Federal Republic's partners than 
for Germany itself. “Saying ‘no* 
in certain circumstances," accord- 
ing to one official here, “is not 
necessarily a matter of political 
strength, it is simply an 
tion that we have reached the 
limit of our capacity to pay.” 

This is a precise reflection of 
Mr. Schmidt's view. Having man- 
aged to depress the country's 
inflation rate to a mere 5.8 per 
cost by stringent and unpopular 
.measures, be cannot afford to 
seem profligate in expenditure 
on the community. This Is his 
instinct, -and it coincides 
with an assessment of his own 
political future which is by ho 
means secure. 

-More than, any other EEC 
leader, he profoundly believes 
that the wolf of Inflation is at 
the community's door and could 
imminently, consume all its in- 
habitants. He warned at the 
Paris summit last year that the 
current recession in Western Eu- 
rope could shortly deteriorate 
into a 1930s style depression. He 
sternly repeated himself on this 
theme when EEC premiers and 
heads of government discussed 
the growing unemployment in 
the community when they met 
in Dublin. 

A senior Ministry - of Foreign 
Affairs official with long expe- 


rience of -EEC negotiations 
pressed his own view on this' 
bluntly as Mr. Schmidt hag dona 
“We worry .that. some, of our 
partners are in danger of losing , 
Sight of the Seatevidma. r troth 
that employment can only ber 
safeguarded If e ve r y one makes k . 
very determined attack on lnfla^ 
tioiL More than anything else 
inflation could wreck the Bo- : 
. ropean Community. If Germany 
Vme a contribution to make at 
this. time, it muse be to get this 
message through to the other 
member states.” 

It is natural that the present 
state of the German economy. 
In the- aftermath of- a boom, 
period and facing such an un- 
certain. future, should have ' Its .. 
effects cm the country's foreign- 
policy and explains why the- 
Federal Republic took" such - a 
tough line on the regional fund, 
and the . last round of EEC 
agricultural price increases. 'If' 
Germany was to contribute to a- 
Tund from which It would, receive 
a negligible return Itself, It 
wanted guarantees from tbe 
other member states that tbe 
money would be property em- 
ployed and not just' be a device 
for alleviating balance of. pay- 
ments problems. . 

No Publicity ‘ 

Similarly with the agricultural 
prices. Germany gave notice that 
the era in which automatic bikes 
were regarded as a way of solving 
the farmers’ difficulties. Is over. 
The common agriculture policy . 
has to be reformed and stream- 
lined as welL But neither of these 
cases is . an Instance of Gennkn 
disillusi on with the EEC. as has 
-been suggested In some quarters. 
It is not a sentiment to be found 
anywhere in the government ma- 
chine nor in any of the political, 
parties. Moreover, while these 
two examples of German tough- 
ness received . heavy publicity 
which always attends EEC Coun- 
cil of Minister negotiations, they 
upstaged another and much more 
positive example of German 
rcalpobtik last year — namely. 
Germany's massive loan to Italy 
last fall. 

This short-term arrangement, 
was quietly completed between 
the central banks and In effect 
represented a balling-out opera- 
tion. The Germans gave "the deal 
virtually no publicity because they 
feared that to do so would create 
the impresrion that the Italians 
were living off German charity. 
But itvwas-an act that is argu- 


ably one of the most row 
iaxre gestures on the part 
SEC nation towards 
.which has token place <r 
yews- • - - 

- Cynically, it can l*? ss 
the Joan was., step gtehU 
-spirit -of self-interest. Italj 
with the other member 6 
has risen -by 840 per eei 
the SBC was founded an 
of this to wlth thel Federal 
lie. So the threatened e- 
collapse in Italy would hi 
a profound effect on -the < 
economy. Tho fact reman 
ever, that Germany acted 
tattngly. when the' .crlsL 
and has received" little 
credit for hmvmg. done su 
Bonn's reticence on th 
sion underlines a . consta: 
posted thenie in any dl 
about the EEC— that th 
nnmlty has to be one b; 
aqd can only, work proper] 
is accepted by jtil membe 
tries. T?ie Germans taka c 
able care not to give any 
slon- to the smaller counts 
they are being driven 
corner by the Nine's BJ 
“It is not our intentioi 
to set the tone of the • 
nity,” says Minister o 
Hans-Jueigen Wlschnew* 
has special responsibility ] 
affairs, “except, insofar 
can do so by demonstral 
value of collective' action 
member, states.” _ 

This thane is frequei 
peated by the Federal a 
President and . former . 
Minister, Walter Sc heel v 
recently: "There can be i 
thinking, in ' terms of e 
autarchy— and this also 
to Large economic areas, 
national division of labo 
indispensable prerequisite 
development of all pn 
forces. Economic istabil 
no longer .be assured by i 
policies alone,, and lor tl 
son, too. it is In our own 
that we should jointly 
any undesirable economk 
opments which would Jw 
mental to us all.” 

These are fine senttae 
Bonn is never slow to i 
press! an to such themes w 
subject of the EEC cor 
Mr. .Brandt became not 
expansive about the EEC' 
tlons and destiny, appet 
the other countries to for 
ctes which would give t; 
a more "human face.” 
tended .to fall silent whet 
(Continued on' Page 3 







world wide carriers 
by land, sea & ail: 



We have 231 bases in fourteen 
different trading areas throughout 
the world. Some 60 vessels 
with more to come. Containerships 
and cargo liners, LASH and bulk 
carriers. We own 30,000 contain- 
ers, tugs and barges, quays and 
docks, warehouses and workshops 
- and jet aircraft. We cover the 
world with 450 freight agents at 


ports large and small, at big cities 
and in the provinces. We employ 
over 1 0,000 people - well-trainei 
and eager to help bridge thetran 


customers. 
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Shipbuilding: A Record 9 Mostly in Tankers 


ldiew Hargrave 
G (D3T».— The Ger- 
Shipbuxlding Industry 
completed a record 
„ gross toss of merchant 
Tout 6.4 per cent of the 
[, way behind Japan 
tvered about half the 
ut only Just pipped, for 
place by Sweden.' 
has an order book 
lion gross tons, also 
it of the -world total. 

two-thirds . of the 
mpleted last year con- 
tankers, Germany has 
fleeted up to now by 
is a s has, for instance, 
■art from one 380.000- 
elgbt tanker ordered 
oen yard of AG Weser 
sf erred from Greek to 
:s and an order for a 
tanker placed by Nor- 
ners being converted 
aedium-size bulk car- 
Bremer Vulkan, the 


tanker program of these yards 
and of Bo waldigwegfce-Peafcsehe 
Werft CEEDW), the Big Three of 
German shipbuilding^ has so. far 
remained intact. 

The possibility is not ruled out, 
however, that se me of these 
ta ikers may' be laid up on deliv- 
ery or even cancelled at a later 
date in. view of the - uncertainty 
surrounding crude on prices, the 
level of on trade (which N** been 
declining since the Middle Bast 
war) and the possibility or the re* 
opening of the Suez Gmi.T_ This 
could reverse the trend toward 
the relatively «ma.TW ( 100,000 to 
150,000 tons deadweight) tankers 
which have from grace in 

recent years. 

Such uncertainty must clearly 
be a worry for HDW whose new 
$85 m«Hnw superberth at Kiel will 
be able to handle tankers of up 
to 700,000 tons deadweight and 
which already has orders for four 
f70,000 tenners to be built in the 


yard When it starts up sometime 
neat year. 

Nevertheless, the structure of" 
the German order book is a lot 
healthier than some of the chief 
rivals'. Including Japan’s. More 
than tour-fifths -of the total ton- 
nage on order is for export, and 
while the 380 ships on order in- 
clude 49 tankers (63 per cent ot 
the tonnage), the spread is con- 
siderable, with 32 container ships, 
28 gas and chemical tankers, 28 
large bulk carriers, 20 passenger 
ships and ferries »ti<i 55 offshore 
vessels, including supply ships to 
oil rigs among others. 

As in all spheres of economic 
life, Germans, encouraged by their 
superb export performance, have 
been, campaigning against sub- 
sidies, and the shipbuilders are 
no exception. A recent memo- 
randum by the G erman Ship- 
builders’ Association, urged the 
German government to press for 
the elimination of subsidies every- 


where, whether it is directly by the 
government on shipbuilding costs, 
interest rates and fixed-price 
guarantees or compensation for 
losses suffered by yards. 

The Association obviously has 
the once-again sharpening inter- 
national competition in mind, as 
worldwide, shipbuilding capacities 
expend beyond market demand. 
The Tria ^ w German yards have 
only recently entered a profitable 
phase after several years of defi- 
cits and the fear is that the 
distortions in international com- 
petition caused by indiscriminate 
subsidies win again land them 
with losses. 

On the whole, the German ship- 
building industry seems willing to 
trade in the government sub- 
sidies paid to owners building in 
German yards, awwimtiTig to 
around $115 million in 1974-75 in 
the form of investinent grants. 
Increased depreciation allowances 
and interest charge differentials, 


Seaports Increase Their Total Tonnage 


IG (IHT).— West Ger- 
eaports increased the 
age handled last year 
. to around 160 mil- 
xnainly because of the 
In the volume of Ger- 
- its. The two leading 
burg and Bremen, ac- 
r nearly half the total 
bile the ten top ports 
for 94 per cent of the 
early signs this year 
er, that the expansion 
t four years is coming 
and that this year’s 
lay well be below the 
i and nearer the, still 
j, level of 1973. 

last year Hamburg. 
U of just under 52 mil- 
' managed to increase 
• turnover by only 5J> 
while Baremen-Bremer- 
' wded a minute 0.1-per- 
ase, to just under 26-5 
is. In volume terms, the 
illion tons of crude oil 
the deep-water harbor 
laven, to exceed 30 mil- 
tor the first time, as 
e considerable increases, 
and 50 per cent respec- 
tive tonnages handled 
larbors of Brunsbuettel 
jeon of the Schlesvig- 
development area) and 


Nordenham, contributed material- 
ly to last year's growth. 

On the other hand, the decline 
In oil imports to Germany as a 
- foreign exchange and energy- 
saving move is alr eady making its 
impact felt in WOhelmsh&ven 
where on landed dropped by more 
then a quarter in January com- 
pared with the same month last 
year- Overall, the 9 - 2 -per-cent 
increase in the tonnage of the ten 
top ports last year should be seen 
against the 16.5 per cent achieved 
tn the first six months. Zt indi- 
cates dearly that the momentum 
was lost Tong before the year was 
out. 

Significantly, however,; within 
the total Increase in tonnage, the 
more lucrative general cargo (in- 
cluding the fast expending con- 
tainer traffic) recorded a higher 
rate of increase than hulk cargo 
and comprised almost a quarter of 
the total tonnage handled last 
year. 

After the three largest parts, 
Hamburg, Bremen and WUhelms- 
baven. the west- coast port of 
Rmripn achieved an increase in 
tonnage of 6.6 per cent, or almost 
l minion tons, to 15.7 minion tons, 
two-thirds of which covered ship- 
ments of iron ore and coking coal, 
the staple raw materials of the 
Ruhr steel industry which it 


serves and which had a boom 
year in 1974. There, too, the col- 
lapse of the boom wfn be felt this 
year. 

The ports which exceeded ton- 
nages of 6 million tons last year 
for the first time included Lue- 
beck (40 per cent of whose turn- 
over consists of ferry traffic to 
Scandinavia and beyond) as well 
as Nordenbam and Bruzuftmettel, 
the last mentioned Just 8.000 tons 
short of the 7 million mark. 

But. It Is the two . main ports 
of this largely landlocked country 
that are in direct competition 
with the gtonfa . of Europe, Rot- 
terdam. Antwerp. London. Liver- 
pool and Marseilles. It is at Ham- 
burg »nd Bremen-Bremer haven 
tw. the bulk of funds allocated 
to port i mprovement; moderniza- 
tion expansion are spent. 

Both have recently published 
long-term, plans. 

Hamburg’s new ssOmfUlon 
Hansapart Is designed to expand 
the port's bulk cargo handling 
capacity by 7 to 8 million tons 
by 1977 and 10 to 12 million tons 
at a later rfa-tp , a total expansion 
of 20 per cent. The bulk material 
TnuviUtig plant and terminal are 
to be Jointly financed and man- 
aged by the Salzgitter steel group. 
Hi* mntn user, nni< fchp Hamburg 
harbor authority. ' 


Bremen, with 54 per cent of its 
turnover tied up in general cargo, 
plans to expand its tonnage by 
about 40 per cent, to 38 million 
tons by 1985. Bremerhaven Is to 
be deepened to handle ships of up 
to 90,000 tons deadweight mainly 
to suit a major customer, the 
Kloeckner steelworks; while the 
Ri-wnm end of the port complex 
will further expand container 
handling facilities in order to ac- 
commodate what may eventually 
turn out to be between 70 and 80 
per cent of total general cargo 
traffic. 

The expansion of container 
traffic so far in the two major 
porta is illustrated by the follow- 
ing table (figures in thousands 
of 20-tom containers): 


Tear 

Bremen 

Hamburg 

197© 

.. 194 

83.7 

' 1971 

.. 244 

122 

1972. 

.. 322 

176 

1973 

:. 394 

271 

1974..: 

.. 416 

316 

The two porta carry the main 


burden of West Germany's sea- 
borne foreign trade which farms 
the bulk of total traffic handled. 
Hamburg in particular Is a major 
transit port for Eastern Europe, 
thus slowly regaining its pre-war 
significance all but interrupted 
— ANDREW HARGRAVE. 


for an. ending of subsidies world- 
wide. 

The same applies to the Ger- 
man shipowners, particularly as 
the German merchant fleet has 
shown in the past two yean 
■dpriR of revival after prolonged 
stagnation and even contraction. 
The total tonnage increased last 
year by about 10 per cent to 6.1 
million gross tons <664 ships) to 
which may be added shipping of 
1.4 million t" 11 * ggntng under for- 
eign flags. But while the total 
amounts to barely 3 per cent of 
tlie world tonnage, it is note- 
worthy that 95 per cent of the 
tn image added last year came 
fiom German yards, no doubt in- 
fluenced by the subsidies. On the 
other hand. 58 per cent of the 
new orders placed by German 
owners are for foreign yards. 

T.iv»» the shipbuilding industry 
with which it is closely associat- 
ed, the owners see the prospects 
for the immediate future In a 
sharply divided light. They are 
optimistic about the scheduled 
cargo finer and tramp traffic 
but less so about tankers In 
view of the uncertainties already 
described In this article. 

The fact that most of the lead- 
ing shipowners are malting bet- 
ter profits — Hapag Lloyd, is ex- 
pected to increase its dividend 
from 9 per cent last year to pos- 
sibly 14 to 15 per cent— coupled 
with the comparatively young 
age structure of the merchant 
fleet is certainly giving cause for 
optimism. In any case, the Ger- 
man share of world ton- 

nage is even more modest than 
Its overall proportion, hence the 
declining freight charges in the 
tanker market tend to affect the 
German owners less than their 
competitors. 

On the other hand, German 
crew casts are among the highest 
in the world and the strength 
of the D-mark a gainst the other 
leading currencies of the world 
is & constant source of con- 
cern as freight rates are often 
calculated in those very curren- 
cies such as the dollar and the 
£ sterling. Hapag Lloyd’s meager 
profits in recent years, for in- 
stance, have been directly at- 
tributed to this cause. Equally, 
shipowners have been oomplaln- 
ing about the German structure 
of taxation which, they say, dis- 
courages investment and a con- 


tinued 

fleet. 


of the 
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Of course, 
there ta a 

German market 

in which 
you can do 

without us. 
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But there are other markets in which you 
cannot Then you ni'-’d a German bank 
iikeBfG. 

We have first-rate contacts in Germany 
and abroad. Our know-how could make 
your business more profitable. 

You can reach us abroad and at home : 
through our branches, subsidiaries, 
representative offices and several thou- 
sand correspondents. 

You can count on BfG. And rely on its 
services. 


BfG Bank fur 

Gemeinwirtschaft 


P.O.Box 2244 
6 Frankfort (Main) 1 
Germany 

U.K. Brandt: 

83, Cannon Street 
London E.C. 4N 8 HE 


BfG Luxemburg SA. 
14, Roe des Bains 
Luxemburg 
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, ^national Ship Finance V D 28 Bremen • Domshof 17 • Telex: 0244870 


Are you looking for a shipyard in 
North Germany producing all nor- 
mal vessels and having specialis- 
ed in certain type of ships? 



You are on the right course 
when you see these signs 


Please contact: 

BREMER VULKAN 

Bremer Vulkan Schiffbau und Maschmenfabrik 
282 Bremen 70, Weserstrafie 64-67 
P.O.Box 700023/24 
Telefon: Bremen (0421) 66031 
Cable Address: Bremer Vulkan, Bremen 
Telex: 244858 brvu d 

RHEINSTAHL 

RHBNSTAHL NORDSEEWERKE GMBH 
297 Emdan, P.O.Box 149 
Cable: Nordseewerke Emden 
TeL: 851 -Telex 027602 

WERFT NOBISKRUG 

WERFT NOBISKRUG GMBH 
237 Rendsburg, Kieter StraBe 53 
Cable: Nobiswerft Rendsburg 
TeL: 207-1, Telex 029404 

r 


Having built respectively or in order vessels of almost all 
types (from 1 00 m to 320 000 tdw) for owners in Australia, 
Bermudas, Germany, Great Britain, Greece, Netherlands, 
Hongkong. India, Kuwait Liberia, New Zealand, Nonway, 
Panama, Philippine Islands and Zaire (Speciality: Container 
vessels, Supply vessels etc, etc. -) 


Designing and building specialised ships today for 
tomorrow’s need. Our range: up to 1 20000 tdw or 
130000 cbm for any kind of Break Bulk, Petroleum and/or 
Chemical Products of LPG- and LNG- or even Unitized Cargo. 


Building all kinds of sea-going "know how" vessels up to 
30 000 tdw or comparable dimensions for other special 
vessels, as tor instance: Cargo Vessels, Bulk Carriers, Con- 
tainer Vessels. Tankers, Product Carriers, Chemical Tankers, 
Gas Tankers, Ro/Ro Carrier, Car and Passenger Ferries, 
Railway Ferries, Cruising Vessels 


Naturally all three yards are also able to carry 
out all kinds of ship and engine repairs 
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We’ll help you examine 
this question and 
explain the wide range 
of special advantages 
Berlin has to offer. 


Relief on turnover tax, 
specially favorable 
depreciation, 
investment allowances, 
profit tax relief, 
favorable interest rates 
on long-term credit- 
just to name some of 
the most important 




Berliner 

IndustnebankAG 
1 Berlin 11 
Postfach 110580 
Telephone 
<030)823011 


Berlirierv 

IndustnebankAG 

Partnerand Adviser 
to Berlin Business 
for 25 Years 
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? Phey Still Try to Make Us Out As a Third German Stai 


(Continued from Page 15a) 

introspective state of mind, is the 
opening of talks between West 
and East Germany on a specific 
program to improve West Ber- 
lin's road, rail and water Unis 
with West Germany. 

State Secretary Gneuter Gans 
has just met with East German 
ministers, .called the first talks 
“positive" bat indicated that dis- 
cussions will be long. The local 
guess is a year, for the East Ger- 
mans expect Bonn and West Ber- 
lin to pay most of the cost of a 
new autobahn between Berlin 
and Hamburg, of- modernizing the 
rundown Berlin-Helmstedt auto- 
bahn and of improving rail lines 
still operating all this time after 
the war on one track. 

Some Pessimism 

~ The situation of the isolated 
city does not warrant 'excessive 
pessimism, bat that is the way 
some Berliners are. The 1373 
Four Power agreement on un- 
impeded access to West Berlin 
has worked, and travel on the 
autobahns linking West Berlin to 
the Federal Republic has been 
made easier, relieved of time- 
consuming Communist searches. 
The city's 2.1 minion citizens have 
been able to visit relatives and 
friends across the wall for up to 
30 days a year. There are tire 
buildings by the wall for West 
Berliners to obtain their passes 
and the East Germans have re- 
duced the controversial wall pas- 
sage fees. 

There is no control on the 
cross-city TT-Babn although the 
Friedrichstrasse station is the 
only one where visitors to East 
Berlin can alight and there is a 
control point before reaching the 
street. There has been an ex- 
change of disputed enclaves of 
land and a ten year agreement 
has been signed to dispose of 
West Bolin's garbage on the other 
side. There are phone llnka be- 
tween the two halves. 

In many ways. West Berlin's 
situation has never been better. 
The problem, as Egon Bahr, 
Willy Brandt's one-time Ostpolltik 
strategist, put It recently la “psy- 
chological " 

Despite the fact that unemploy- 
ment is at a lower level than in 
West Germany, that economic 
prospects remain fairly good and 
growth rates are favorable there 
is a mood among the young that 
perhaps they would be better off 
after all in Frankfurt, Bonn, 
Stuttgart or Hamburg. 

Many of the pity's old people 
—and Berlin has more than half 
a million pensioners— grumble 


Meanwhile the city remains the only occupied city in the world with 
11,000 American , British and French troop#; with the highest author Lty ift a 
sector the military commander , tcilh Soviet soldiers crossing every . day, to 
guard the Soviet tear memorial and icith Russians turning up at Air Traffic 
Control HQ. Troops remain its guarantee despite detente. 


that Berlin is no longer safe for 
them to walk in and the streets 
are so dirty compared to what 
they used to be. 

The grumbles and complaints 
are symptomatic of a city which 
is still struggling 30 yeans after 
the end of World War Two to 
find a fTesh role for itself, an 
identity which will somehow en- 
able it to overcome the problem 
of being hemmed in by the wan 
and having no hinterland of Its 
own. It is the problem of how 
to utilize . all of its legacies, 
sophisticated Industry, scientific 
research institutes, educational 
facilities, concert halls, art gal- 
leries and theaters to the full 
while at the same time recogniz- 
ing that It Is no longer the Ger- 
man capital or ever likely to be 
again. 

It is no longer permanently in 
the headlines, no longer such a 
visible bastion of democracy. It 
is still a test of detente, but 
American officials say they spend 
too w»»fh time reassuring Ber- 
liners that the Western powers 
remain right behind them. 

A Grim Mess 

Ten years ago across in the 
Communist half of the city, wn«*: 
Berlin looked a grim mess with 
many a bombed-out building 
from the war still ftt»nHin C New 
the whole heart of Alexander 
Plat® — Berlin’s pre-war bustling ' 
shopping center— has been rebuilt 
along modem, orthodox Commu- 
nist lines of architecture. The 
“viable" half of the city. East 
Berlin can at last offer an al- 
ternative to the West Berlin 
showcase. 

As East Germany has slowly 
moved forward, gaining in eco- 
nomic confidence, winning dip- 
lomatic recognition tram well over 
100 countries around the world, 
Inevitably it has affected the 
thinking of West Berliners, cut 
off lio miles inside £-2 GDR. 

*T don’t think the Bonn gov- 
ernment will ever turn its back 
on us,” stated Frau Gertrud 
Denkl, 67-year-old widow living 
in Berlin-Schoeneberg. “But they 
do sometimes give the impression 
of wanting to back down cm 


sane of the -pledges given to the 
city. The subsidies keep coming, 
but it is morejwhat the politicians 
are not saying that gives us this 
sinking feeling. 

"Only a few years ago things 
were still going mu- way. But 
now there is this air of being 
slowly forgotten, not just by the 
world at large, but also by bur 
own kind in West Germany.. My 
son loves Berlin, but he has 
taken a job In Bremen because 
he feels this city's outlook' is 
simply too politically clouded and 
confused.” 

One American olp’-raat put It in . 
a slightly different way: “Detente 
has made Berlin more politically 
boring, but it- remains in my 
opinion a very exciting city and 
a swinging place.” . . 

The new agreements have made 
the city less claustrophobic and 
dty officials point to the fact 
that 80 per cent of the 380.000 
newcomers since the building of 
the Wan have stayed oh. There 
are generous allowances to set 
up in Berlin and block upon 
block of 17 to 30-story apart- 
ments hare sprouted in the satel- 
lite cities within Berlin like the 
one in Maerkisches VierteJ- .Of- 
ficials also state that' handouts, 
low-interest loans and tax con- 
cessions give the Berliner the 
same Income level as citizens of 
other big German cities, except 
Hamburg. Trees are constantly 
being planted, community centers 
opened and the city's limited 
recreation areas jealously guarded. 

The good Berlin air, the Ber- 
llnerluft, remains smog-free but 
the worriers will tell you that 
Berlin's dry wit is not what it 
used to be. Of course, a lot of 
the best Jokes were war jokes, 
starvation jokes, airlift jokes. 

On election eve and before he 
became taken up with the Lorenz 
kidnapping, Mayor Schuefz of- 
fered sane thoughts about the 
mood of the city. 

He claimed that people were no 
longer concerned over Russian or 
GDR policy. The election cam- 
paign four years previously had 
been dominated by Ostpolltik and 
what would come out of Four 
Power discussions. That . had. 


completely gone. People. were noW 
more-' worried 'over, what ..-"the 
police were doing to'- protect them, 
kindergarten and school prob- 
lems, widows* pensions. There 
were disputes over things like 
whether all retired people should 
be absolved . from ' having to pay 
to visit East Berlin. Yet ha 
agreed that although things hi 
general had never been so' good 
■people were sot satisfied. 

- What he . called the unique 
t hink i ng or West Berliners was 
shown in the refusal of . many 
people over 40 to take the S-Bahn 
across the Eastern half - of the 
-city. - : '\ 

Blit he Insisted that in some- 
ways Berlin had become a normal 
city. ' “The only way to keep peo- 
ple here a long time is to offer 
them a normal environment. Bet- 
fore people came, with models. 
They thought you could have an 
Idyllic garden In a Europe of 
problems. ' But you cannot solve 
our problems until you overc o me 
European conflicts.' It would be 
foolish, to look far isolated solu- 
tions. Take the city as it is. 
take the situation as it Is. Take 
the treaties as they are, Take the 
Four Power agreements as they 
are. Yon cannot change them 
aavwav. ' 

Attraction 

"Under the umbrella; Of the 
Treaties and our- ties- with; ths 
Federal Republic we can try and 
make this city as attractive as 
possible. The only danger 1s that 
people think an attractive city is 
one with the best kindergartens, 
the best schools and swimming 
pools. •• 

“Berlin has to be also an at- 
tractive metropolis. ..not to be 
compared with Munich but with 
Vienna, Copenhagen. Stockholm." 

He was defending the building 
of the 450-mflllon-m&xk new 
Tegel Airport, hit by Increased 
road’ traffic, with West Germany - 
and rising •' air fares, ' Ami the 
building of new congress halls. 
Berlin, in - bis - opinion, ' needed 
such things to' recapture : some- 
thing of its old prestige. 

The other problem he ^recog- 
nized is that of keeping the 


young people who. no 
for an education. Th 
West German . -indw 
more, .that Berlin m 
Germany's biggest In 
; but that really adva 
tries' are located In. tl 
West Berliners s 
month that demons 
-timing well. With, 
pere of Mr, Lorens 
city go vernmen t In 
thxuona crisis meetin 
cent ' or West .Berl 
voters Went quietly 
and did no more, n 
they would have 1 
normal circumstance* 

Same Tre 

Even veteran polit 
holding their breatl' 
"a massive swing to 
In. the event, all the 
was -continue the s 
trend toward the Chr 
ocrats that has beei 
state elections since 
The Christian Democ 
43.9 per cent of the v 
becoming the city's U 
But it was not eiibuf 
to. seize power for th> 
The Social Democrat 
per cent of the yot 
announced they woi 
Coalition with the Fret 
who obtained 7 " per c 
All Is not sweetneis 
from the other side . 
Russians and East G 
try subtly to break ] 
with Bonn. “They 
make us out as a th' 
State,” as one official 
He added: "The T 
government does not t 
ly with the East Gem 
meat unless we get 
from the Western 
Bonn.* 

. The substance anc 
the - talks designed 
communications are b 
Herr Gaus, Bonn's m 
Berlin. Hie package 
links came from Eas 
but there remains th< 
“We are ready to paj 
alL Say 5 to 8 -bill 
But we would llke.i 
workers to ease our. 
ment,” said another Be 
Apart from major e: 
Improvements of road 
ways, there are small 
terest to Berliners 
locks on canals to 
barges, persuading the 
to open a small canal : 
ed to prevent escapes 
Berlin- staaten station 
gww* There is caution 
all these openings will 
edintime. 


Messeplus 

Bertin 

International exhibitions and fairs in the 
centre of European markets 


BoriTn - international city, hi the centre of 
European markets. Meeting point for East 
and West North and South. City of com- £ 
munlcation of science and industry The 
market for mitiiona. 

The Berlin exhibition grounds count among 
the most beautiful in Europe: Its 23 one storey 
halls with a total of S8.000 sq.m, of exhibition w 
space are linked with each other. In addition 
there are the 40.000sq.m. of open-air grounds. 
Only a few minutes drive off the Ku'damm 
with its hotels and well known hotels-gami. 







The avus, the city highway and the main 
connecting crossroads lead directly to the 
entrances, 16,000 parking lots. Underground, 
city S-Bahn, bus, taxL 

And there is Berlin. With its restaurants known 
the world over,' Its concerts, galleries and 
museuma In brief: Its assets for every fair: 
Berlin favours fairs. 


HAMKBerSn 

Ausstetiungs-Mesre-KongrefiGmbH » 

D 1000 Berlin 19, Messedamm 22 
TaL; (030) 3038-1, Telex: 01 82908 amkb d 
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A specla] offer from British Airways. • 

Advice to people responsible fornrg anipng ft ■ 
conference for delegates from all overEnrope: hold 
the conference in the middle of Europe. And that ■■■■ 
means Berlin. For a start Berlin is almost the same 
distance from Rome, Paris, London and Stock- 
holm. It can h e reached easily direct from London, . 
Frankfurt and viaany other German airport with 
British Airways. 

Then the hotels themselves. They have confe- 
rence rooms of all sizes equipped with everytectK " ' 
ideal accessory. The hotels are big, arid among the 
most modem in all Europe, The atmosphere of > 
Berlin itself never ceases either to amuse oramaze. 

All this at prices which make Berlin one of the 
most inexpensive meeting places ofEurope. 


_ And here’s thatspedaloffcx. Getintouch 
wSh_BritishAirways Conferenc»Servire(Coiq> 03 i 
prodded) and the^ll tell yon about some vay 
special group rafesfortemts and hoteLieservafapno, 
-Byejjyeand AnfWiedersehen mBerirn. 
y ““‘I 



B00WNG ft ALL IABWTW1/S. AGENCE3 


British airways 

WbridsteycM 


1 
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;riculture — More and More Subsidies 


Andrew Hargrave 

firm — Fanners on the 
» are not the most con- 
jf people and German 
are no exception. What's 

■ ieir troubles . are . com- 

by the very success oi 

■ m try's economic perfor- 
liich boosts the exchange 
tfte D-mark, makes im- 
eaper and experts more 
* 

bat seems to worry the 
.avemment even more is 
re of the Common Agri- 
policy of the European 
lty to work towards in- 
: On the contrary, each 
' n ember states has been 
tusulng its own ends, 
to the much -publicized 
af a price increase last 
by Chancellor Helmut 

ay's plump and blunt 
xe Minister Josef Ertl, 
e his mind when he ac- 

» Community of reacting 
si tuations rather 
the structural weaknesses 
- Tming industry. This in 
said, had led to more 
and further away from 
'tiered, free market . in 
DdUCtSL 

in spite of a dislike of 
, the Germans had to 
. 3 these to back their 
In addition to invest- 
ants and interest rate 
, there is also the Border 


.EE< 


tinned from Page 24a) 

that such measures— the 
fund is a case in point — 
■st the German tax-payer 

>e of the disappointment 
ritably caused, especially 
European Commission, 
nidt’s much mare robust 
the community and his 
orward indication of how 
ennany can and will af- 
pref erred in EEC circles, 
roach at least has the 
•f letting everyone know 
bey stand. The commu- 
s benefited from this 
ably. Franco-German re- 
have not been as good 
-s. It is boasted in Bonn 
part from the different 
h toward the International 


Tax designed to iron out fluctua- 
tions in exchange rates, one that 
was only marginally . adjusted 
following the 2-per-cent change 
in the "green unit of account” 
—the community’s common ex- 
change rate for farm products. 
But there was still no progress 
towards avoiding beef and butter 
"mountains” nor the "dumping” 
of surpluses as happened in the 
case of cheap batter to the Soviet 
Union. 

The structural weaknesses to 
which Ur. Ertl referred are per- 
haps mere pronounced in Ger- 
many r.vum in any other- member 
state of the Ccsmmmfty. There 
were at the last count 970,000 
agricultural tmita in Germany 
but less than half of these 
were full-time farms — and 
this fragmentation is aggra- 
vated by their relatively small 
size. The average size of farms 
in Germany was .11.7 hec- 
tares compared with 57.4 hectares 
in Britain. 21 hectare in France; 
20A hectares in the hi g hl y In- 
tensive Denmark and 17.7 hec- 
tares in Ireland. Only in Italy 
was the average smaller. 

Then again, only 47 per cent 
of the farms in Britain were less 
than 20 acres, compared with 65.5 
per cent in France, 63_2 per cent 
in Denmark. 68.3 pe> cent In 
Ireland and 83.7 xr cent in Ger- 
many. 

The number engaged in agri- 
culture is, of course, going down 
in Germany a? much as in other 


Energy Agency, there is no item 
of major importance in the EEC 
context on which the French and 
Germans are at loggerheads. 

It is undoubtedly true that if 
it had not been for the deft foot- 
work by Mr. Schmidt and Mr. 
Valery Giscard dTstaing in' set- 
tling the vexed question of revis- 
ing the British contributions to 
the EEC budget, the whole exer- 
cise of so-called "renegotiation” 
could have foundered at the last 
minute. Mr. Schmidt's 
last fall to the British Labor 
party conference was inspired not 
by any affection for Harold Wil- 
son but because he believes deep- 
ly that every effort should be 
made to ensure Britain remains 
within the community. In polit- 
ical terms it was much more 
significant than, his earplugs 


countries, by an annual 5 per 
cent a year, and so are the num- 
ber of farms. But the streamlin- 
ing process Is. as Mr. Ertl him- 
self admits, far too slow. Thera 
are still too manv “weekend 
farmers” — industrial workers, 
shop assistants, insurance agents 
and others who tend thi farm 
In the evenings and at weekends, 
leaving their wives and daughters 
to look after it during the day. 

Efficiency 

Yet, In spite of this, German 
efficiency and diligence Is reflect- 
ed in the high yields per hectare, 
particularly in dairy products, 
with a substantial herd of &2 
mtiUnn Livestock production is 
about 73 per cent of the total 
output while the ZL-mfflkm- 
strong pig herd is the largest In 
Europe. The German farmer, 
weekend or otherwise, has to com- 
pete against low-price livestock 
imports, particularly from Bel- 
gium and Holland. Grain produc- 
tion increased by 41 per cent over 
a decade with a Tnnurrmi 5 per 
cent increase in acreage, and 
other arable crops, such as sugar 
beets and potatoes, have also 
achieved a fairly fcijb level of 
efficiency. 

Nevertheless. German farmers 
—like their colleagues elsewhere 
in the Community — are full of 
woe, especially about declining in- 
come. m a recent surrey the 
German Farmers Association 


about the commission's staffing 
arrangements or his anger about 
the vast quantity of EEC docu- 
ments which arrive on his desk 
each day. 

These matters apart, it augurs 
well far the community that 
there is now an identity of view 
between the French and Germans 
about the need to strengthen the 
EEC institutions. 

Mr. Wischnewski says he hopes 
there will be direct elections by 
1978, and stresses that the Fed- 
eral Republic is determined to 
get to grips with all EEC institu- 
tional questions. There is no 
doubting Bonn’s enthusiasm for 
the task.- Now that the French 
have in effect given a green 
light, the way is clear. *T per- 
sonally believe that the French 


cl a im ed that operational costs In 
1973/74 had risen by 5.2 per cent 

while profits increased by only 
1 per cent, leading to an average 
1 0-per-cent fall in Incomes. 

This has been countered by the 
Ministry pointing to the vast dif- 
ferences in efficiency between 
well-run and not - so - well - run 
farms as well as *hi» gmai) 
large ones, 

Aittwing h on the whole Incomes 

of large farms per person em- 
ployed were nearly three times 
as high at large farms than at 
gmnp ones, the best email farms 
achieved incomes two unH a half 
times as high as the worst big 
ones. 

-The Ministry also says that 
1973-71 partly because of the 
steep rise in energy costs, was an 
unrepresentative year; and that 
over the five years ending 1974 
the average rise at Incomes was 
actually slightly higher than the 
drop in 1973/71 

The German farmers of course 
continue to be dissatisfied. Yet 
while they complain about "un- 
fair competition” from other 
Community countries, they un- 
derline their solidarity with fel- 
low-farmers by taking part in the 
mass-protests which have become 
a feature of the European scene: 

In the final analysis the rem- 
edy lies in their own hands 
far they would resist to the last 
any attempt by the state to Im- 
pose structural improvements or 1 
dictate production policy. ' 


have a much clearer view about 
the EEC institutions than they 
had previously," says Mr. Wisch- 
newski. 

He says the commission con- 
centrates too much on secondary 
matters. Last year, for example, 
it wwafttod some 3^00 ordinances. 
Were they all necessary and vital, 
the minister asks. "Would it not 
be possible to do more with 
less?" 

‘ "This government believes the 
commission can only fulfill its 
proper task if ft behaves in a 
mare political way,” he adds. 

Far all Mr. Schmidt's occasional 
outbursts of peevishness and his 
hefty insistence on realism, the 
European community need have 
no misg iv ings about Germany's 
attitude towards it. 


Berlin 

The largest industrial city in Germany 

Berliner Bank 

The largest commercial bankinBerlin 


In Berlin 

Berfiner Bank readily keeps you abreast of the mani- 
fold possibilities to do business in and with Beriin. 

In this connedion I profound knowledge of tax 
privileges, capital grants, VAT refunds, low interest 
loans and accelerated depredation is of decisive 
importancaTalk to Berliner Bank’s economic const 
ants and finance experts. Many of the best known 
industrial names in the Federal Republic have profit 
from thar deafing with us. Whether you are a 
businessman or a tourist, one or oih^ of our 76 
branches is not far away from you. 


Throughout the world 

Berliner Bank has long occupied an acknowledged 
position amongst the international banking 
community We have for years maintained corre- 
spondent relationships with aboutl,600foreagn banks 
around the globe: What is more, we have a represent- 
ative in the Middle East and we are one of the 
shareholders ofNORECO FINANZ AG,in Zurich, 
a company specializing in non-recourse financing. 

AH said and done, our expertise and our connections 
make us an interesting partner for operations of 
international scope arid complexity 


Do you have a domestic 
or International business problem? 
Doyou need a highly experienced 
counsell or for Ea st-West trade 

financing? 

Berliner Bank can probably help you! 


BERLINER BANK 

AKTIENGESELLSCHAET 


Head Office: 

D—l Berlin 12 
Hardenbergstrasse 32 
Telephone (030)31091 
Telex: 183441 


Our Subsidiary in the 
Federal Republic: 

Allgemeine Bankgesellschaft AG 
D— 6 Frankfurt on Main 1 
Bockenheimer Anlage 2- 
Telephone (0631) 150 61 
Telex: 412974 



BERLIN (WEST) - A CITY WITH A FUTUF 

The Four Power Agreement provides a solid basis for development 


its 


Mr. E t n a Sc fcfit r. 

Mayor of Berlin (W*4 _ 

Since the beginning d MarcH, 1975, 
erlin (West) has had a new House of 

S epresentatives. The Social Demo- 
■ats, who held the absolute majority 
uring the last four years when, for 
ie first time, they gov erne d alone, 
ow need a. coalition partner again.' 
yk^hcre will presumably be a coalition 
Ojbtween Social Democrats and Free 
^ democrats as in the Federal Republic. 
• r Jter a campaign fought with great 
eterminatian by all . parties and over- 
hadawed by criminal anarchist 
ctions, the new Senate, based on a 
olid majority, is ready to tackle the 
jslis of the future. 

The Senate can thus resume ana 
ontinue the work Social Democrats 
ave helped to initiate and tried to 
omplete in the 28 years they held 
olitical responsibility in Berlin. Espe- 
ialiy during the last four years a 
rogram was accomplished and proj- 
cts storied that strained the resources 
f the land and required financial 
upport from the Federal Republic erf 
Germany. The Land budget increased 
■om DM 6,360 million in 1970. to 
»M 13,120 million in 1974 while finan- 
ial aid to the Federation amounted 
3 from DM 2,B18 million to DM 5,880 
million during the same period. 

During the- last four years, the.. 
Jenaie mode public investment 
[mounting to more than DM 5,800mil- 
on. Thus it almost achieved its origi- 
nal aim to invest 20% of its total ex- 
-senses annually. In 2974 this was 
tiready 19.4%. 

A sound and efficient economy is a 
precondition for these achievements 
" md for file accomplishment of future 
^'xrogroms. Berlin (West) is still the 
■ " errgest and most important industrial 
:ity between Paris and Moscow. 

The Four Power Agreement on Ber- 
lin of September 3rd, 1971, and the 
agreements between- the two German 
■sides linked with it have consolidated 
■he economy of the city further and 
Phased former problems. The future' 
Knas become .more secure. 

While the economic growth of Berlin 
4 *Wes0 usually lagged slightly .behind 
If 'hat of the Federal Republic, due to 
.,.the city's disadvantages of location 
: =md its lack of a hinterland, produc- 


tivity increased more than in the rest 
of the Federal Republic, due to the 
very same factors. t 

In investments, too. West Berlins 
industry is considerably ahead of the 
Federal Republic. Considering that 
today's- investments safeguard the 
chances for tomorrow's economic 
growth, this is a very positive aspect 
for the future of the city. 

West Berlin's approximately 1,850 
industrial plants achieved in 1974 a 
total turnover af about DM 19,000 mil- 
lion, which almost equals the toted 
industrial turnover of Norway. While 
Berlin's economy was able to pay 
only about half af its imports by its 
own exports in 1950, the latter 
amounted to more than 90% in 1974. 

During the last years, Berlin's econ- 
omy was able to offset the deficit 
caused by the loss of its functions as 
a capital and the loss of revenue from 
supra - regional services - connected 
with them. 

Measures of the Berlin Promotion 
Program, tax preferences and credit 
aid. granted to industry contributed 
considerably to this development 
They have proved to be a sound eco- 
nomic-investment 

In order to maintain economic 
momentum it is necessary to cope 
with two important facts: the notice- 
able shortage of labor and the short- 
age of land for attracting major new 
industrial plants. 

The construction of the Wall in 1961 
caused the overnight loss, of 50,000 
qualified workers who lived in the 
other part of the city dr in places out- 
side Berlin and worked in West Berlin. 
The unfavorable age structure made 
it impossible to replace these workers 
from within the "walled" city. Recruit- 
ment was made in the rest of fixe Fed- 
eral Republic as well as abroad. Since 
file autumn of 1961 about 300,000 - 
. workers have come to Berlin from 
West Germany — two thirds - of them 
for good. • - 

. In addition almost 90,000 foreign 
■workers came to Berlin. Yet the toted 
working population decreased by 
100,000 to about 900,000 today over 
ihe last ten years. 

The tack of industrial land is an 
almost insoLuble problem for Berlin. 
Certainly statistically things do not 
look all feat bad; 1,300 hectares of, a 
tofcd number of 3$00 hectares af 
industrial land is not in industrial use. 
But most of it hasibeeh used to build 
apartment houses, is covered by allot- 
ments or is at fee disposed of the allied 
forces or the police. There is. there- 
fore, little land an which hew. plants 
could be built, especially since the 
conservation erf parks and woodlands 
is of particular importance for Beilin 
because of its Island position. 


During the last four years the 
Senate was nevertheless able to 
attract 56 new plants giving employ- 
ment to a total of 3,750 workers. 

The investment/ turnover ratio was 
DM 430 million to DM 600 million. The 
Senate's future planning was based, 
among other things, cm the conception 
that available industrial land is to be 
used more economically by erecting 
multi-story buildings. 

A total of DM 9,300 million was in- 
vested in Berlin (West) between 1962 
and 1973. The annual growth rote 
was 9.3% against 5% in the Federal 
Republic. 

Investments increased especially in 
recent years. Between 1967 and 1973, 
DM 6,638 million were invested. The 
annual increase amounted to 17.1% 
against . 13% in the rest of the Federal 
Republic. 

One remarkable fact is that in 1962 
the investing intensity of West Ber- 
lin's industry was only two thirds of 
that of the Federal Republic. In 1972 
Federal figures were exceeded by 
13.4% and even by 162% in 1973. 

In Berlin (West), investment per 
head of working population has in- 
creased by 11.4% since 1962, in the 
Federal Republic only by 4.6%. 

hi expanding Berlin's economy, at- 
tention will have to be directed es- 
pecially to the service sector. Consult- 
ing firms founded in recent years, 
some in partnership with Land Ber- 
lin, have already proved extraor- 
dinarily successful 

Great significance is attached to 
exports and above all trade with 
member countries of the Council of 
Mutual Economic Assistance (COME- 
CON). In 1973, goods to the value of 
DM 17,720 million out of a total num- 
ber of goods deliveries to the value of 
DM -21.24C million were sent to the 
Federal Republic (83.4%), exports to 
member countries of the European 
Community amounted to DM 1,300 
million (6.1 %), trade wife fee German 
Democratic Republic to DM 203 mil- 
lion (1%) and wife fee remaining 
countries of the East Bloc to DM 224 
million (1.1%). 

Imports amounting to DM 19,590 
million are divided up as follows: 
85% from the Federal Republic, 5.5% 
from the European Community, 3.6% 
from the GDR and 1.5% from the re- 
maining East Bloc countries. 

Based on fee Four Power Agree- 
ment, Berlin's economy is confident of 
further expanding its trade wife, 
above all, fee neighboring GDR and 
fee COMECON countries. Talks have 
already opened on the participation 
in an energy grid between the Soviet 
Union and the Federal Republic, on 
being connected to the petrol pipe- 
line, and above all fee solution of 
difficult traffic and supply problems. 


But even given this willingness on the 
part of the city to strengthen its eco- 
nomic relations with East Bloc coun- 
tries, it is quite clear that its integra- 
tion in fee Federal Republic's econo- 
my and its trade with countries in the 
Western world must continue to be 
the basis of fee economy of Berlin. 

Up to now Berlin has been self-suf- 
ficient in gas and electricity. Electric- 
ity, gas and town gas are produced 
in Berlin plants. ' 

As far as electricity is concerned, 
fee output of the power plants was 
increased from 1,292 Megawatt in 
1971 to 1,777 Megawatt in 1974. The 
capacity of Berlin's gas works has in- 
creased from 2.9 million cubic meters 
per day to 5.9 million cubic meters in 
the same period since two new gaso- 
line cracking units have been put into 
operation. 

In the changed political climate in 
Europe it becomes ever more urgent 
for Berlin's economic policy to tackle 
more than the traditional task of con- 
solidating internal economic efficien- 
cy and turn to questions af supra- 
regional relations and ties. According 
to those who are responsible for Ber- 
lin's economic policy, the City is to 
be integrated more than ever into 
international economic exchanges bn 
the basis of the Four Power Agree- 
ment in which all contracting parties 
have accepted Berlin's ties wife the 
Federal Republic. And this applies 
to other fields, too, beyond the energy 
sectors already mentioned. 

.Hie ambitious aim to consolidate 
Berlin's position as a first-rank indus- 
trial city in Europe requires a series 
of auxiliary measures to be taken in 
the political as well as fee economic 
sectors. - 

One of these is fee extension of 
already existing research and devel- 
opment institutions, conditions for 
which are very favorable in this city 
with its more than 200 non-industrial 
research institutions. Berlin (West) still 
remains Germany's major city of 
science. This development is con- 
siderably favored by the establish- 
ment of supra-regional research and 
development institutes such as the 
European Centre for Vocational Train- 
ing. Conditions in Berlin are ideal 
for the functioning of this particular 
Institute as there are a number of 
other research institutions, e.g. fee 
Federal Research Institute for Voca- 
tional Training, the Professorial Chair 
far Educational Eco n o m ics at fee 
Technical University, fee Max-Planck 
Institute for Educational Research, 
site., which are necessary for efficient 
cooperation. 

Berlin's geographical vicinity to 
Eastern European states is finally a 
chance for exchanges of experience 
on questions of vocational training 


between countries of the European 
Community and the COMECON. 

According to the Senate, one of the 
most important conditions for con- 
tinued economic growth — which, con- 
sidering the present period of reces- 
sion, is by far less affected in Berlin 
than in the Federal Republic — is an 
exemplary policy of education and 
vocational training. 

For this reason Berlin's educational 
system has been in the focus of Sen- 
ate efforts. On many fields a standard 
has already been achieved which the 
overall Educational Plan envisaged 
for 1985. The number of pre-school 
classes rose from 339 in 1971 to 611 
in 1974. The average size of primary 
school classes decreased from 33.9 to 
29.8 during the same period although 
fee number of pupils went up from 
130,850 to 140,673. 

In order to cope with the number 
of pupils in secondary schools, which 
increased from 52,700 to 86,960, a spe- 
cial program for the construction of 
13 secondary school centres was 
adopted. 

Since 1972 half the funds allocated 
for public buildings has been used 
for the construction of schools. 

At the same time personnel and 


other measures required for a higher 
standard of school education were 
taken. The number of establishment 
places for teachers rose from 10,792 
in 1970-71 to 14,872 in 1974,75. 

Berlin (West), wife its 65,000 stu- 
dents, has become one of the most 
important university cities in Europe. 
In comparison with 1971 the number 
of students increased by .almost 50%. 
A university reform which was start- 
ed at the beginning of the legislative 
period guarantees all groups at the 
university — students, professors and 
employees — maximum participation 
in decision-making processes. Imple- 
mentation of the reform is not yet 
complete. The reform also envisages 
the establishment of two integrated 
universities (encompassing all exist- 
ing universities, colleges and insti- 
tutes) and an improvement in the 
contents of courses. 

Even today Berlin attracts students 
and trainees from abroad. About 
6,000 foreigners are enrolled in Ber- 
lin's universities. Berlin is the centre 
of the German development aid. 
Thousands of industrial trainees, ad- 
ministrative officials, physicians, 
nurses, journalists and many more 
have received an essential part of 
their training in Berlin before going 
to Third World countries. Everywhere 
in the world they help to hold up and 
consolidate the reputation of this 
divided City which is confronted with 
so many problems and tries to solve 
them in an exemplary way. 





Berlin (West) remains and will always be cm industrial town of 
major importance. The mast important branch is the electrical 
industry. The picture shows the construction of turbines. 
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Germany. For some people that means Old Heidelberg, the Black Forest and the River Rhine. 

For others Diirer, Goethe and Beethoven. For some it is the land of pretty women, for others only 
an industrial country — and — surely there is a lot to say about “Food and Drink — made in Germany! 
A lot about the big variety of sausages and hams, about the various bread and cheese assortments, 
the sauerkraut, the schnappses, liquors and wines. Not to mention the beer • • • 
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The Central Marketing Organization of German Agricultural Industries. 

It is a non-profit making organization which promotes the extensive range of German 
Food and Drink throughout the world. 

CMA is always at your service for assistance, advice and guidance. 

CMA - Marketing Ausland - D-55 Bonn-Bad Godesberg, Koblenzer StraBe 148, 
Tel.: 02221/8361, Telex: 885638. 
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Steel engraving: 

Portrayed as a walking kitchen, 
a German cook in a humorous 18th- 
century engraving is festooned with 
equipment and supplies as he plies h 
Numbers indicate: (1) sucking pig; 
(2) frying pan; (5) pot; (4) pot cox 
(5) sausages; (6) ham; (7) pan; 
(8) salt box; (9) grill; (10) spit; 
(11) fug; (12) kettle; (15) scoop; 

( 14) knives; (15) tray of fonts. 

In thebackgrozmd the cook 
deals with tradesmen (left) and latet 
serves the completed meal 
























